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TO PROTECT THE BECURITY[JOF @ NeTS W 5 g ‘ S
(1} Construction or impro 3 Lcompleialin g B nlike & 2y uildin® or improvement ar repair relating
tharelo which may be begun on such propearty or contemplated by 2
incurred therefor, and not to permit any machanic’s lien against such property, nor any stop notice against any loan proceeds. Borrower
also agrees, anylhing in this Moitgage to the conirary nolwithslanding: {a) to promptly commence work and (6 complele the proposed.
improvements gromplly; {b) fo complete same in accordance with plans and speciilcations as approved by Lander; (¢} lo allow Lendar jo
inspect such property at ali limes durlng construction; (d) to replace any work or materials unsatisfaclory o Lendar, within fiiteen (15 days
after written notice from Lender of stich fact, which notice may be given lo Borrower by certified mail, sent to his last known address, of by
perionar sat;vlca of the same; and (e) to perform all other obligations of Borrower under any bullding [oan agraement refating to
such property. ) } S S I e s
{2) Repalr and Maintenance of Proparty, 7o keep such properly in goog condilion and repair, not to substantially alier, remove or

demoliish any bulidings thergom; to restore promptly and In good werkmanlike manner any buildings which may be damaged ordestrayed: -

including, bui not limited 1o, damage from lermites and earth movemenl; to pay when due all cialms far labor parformad and materials.fui:

nished in conneclion with such property and not to permit any mechanic's Hen against such praperty, o comply with alt law atfecling'such =

property or raquiring any aiterations or improvemenis 1o be made thereon; not to commit or permit waste thereon; nollo commit, sufferor
permit any act upon such property in violalion of law; 1c cultivate, irrigats, fertilize, tumigate and prune; and to do.ail other aéts ihat from the
charagter of use of such properly may.he reasonably necessary to keep such property In the same conditian {reascnable wear ahd tear
excepted) as 8l the date of this Morigage. e N R
(3) Fire and Casualty Insurance, To provide and malntain in lorce at all times tire and other types of, insurance with.respact,

such
propery as may be required by Lender. Each nolicy of such Insurancs shatl be inan amount, fora tarm and Ir férm and contentdnd bysuch’
compantas,; oe may be satlatactery to Lander, with loss payable io Lender, and shall be delivered to, and remain in possessisnof, ténderas
further security foribefaithiui performancse of ihese covananls, Borrower shall aiso futnish .ender withwritten evidenoa showing paymaent
of all premlums therelor, Atigast thirty {30) days prior to the expiralion of any insurance poficy, 4 policy rerewing or extending such expiring
insurance 'shall be delivered 1o Lender with writien evidence showlng payment of the premium therefor, and, in.the evant any: such-

CEEEYSE

insurance policy and evidance of payment of the premivm are not so delivered to Lender, Borrower by executing this Mortgage specifically - o
raqueasls Lenderto obinin such insurance. LLendar, but without obligation su to do; without noticeto or demand upon Borrowerand Withiist -

releasing Barrower irom any obligation hereof, may obtain such insurance through or from any Insurance agency or company acceptable’
toit, and pay the pram’am therefor. Lendershallnot be chargeable with obtainlng or maintaining such Insurance’or torthe collectivh ofany
insurarica monles.o’ for any Insolvency of any Insurer or insurance underwriter. Lander, from-time to time; may furnish'io any IHgUrance
agency or company, or any other person, any information contained in orextracted from any insurance policy thefetoiora detlvered tiLande)
pursuant hereto, and ary information concerning the loan secured hereby. Borrower hereby assigns to Lender ail uneartied premiumsion:
any such policy, and agre es ‘hat any and all unexpired insurarce shallinure to-the heneflt of, and pass to, the purchasarof the prope)
convayad at any sale heytlirzaunder pursuant to the foreclosure of this Mortgage. -~ *° e T st et B
{4) Lite, Health or Accl”an’ Insurance, if Borrowershall maintain lifs, accklent or health insurance and Landershall béthe owher or
halder of any policy of atich insu ance as lurther security hereunder, Lender may elect to pay any premiums thereon as to which:Borrowet
shal! be in default;‘and amy-amaulit =0 pald may be secured hereby. c T s B T D T I
(5) Taxes and Other Sume Dua, T4 pay, salisfy and discharge: {a) at least ter: {10} days betore delinquency, all general and special .
Taxes affacting such property; (b} whan r.ue, all special assesaments for public improvemenis: (c) or demand of Lender butin no event later
{han the date such amounis becomadu=:1) all encumbrances, charges and Hens, with interest, on such property, ar any part thereol, which
arp, or appear o Lender to ba prior to, or supesior hareto; (2) all costs, fees and expanses of this Morigage whether or.not descrlibed hereln) -
{3) lees or charges for any statement regarcing tha obligation secured hereby in any amount demanted by Lender not to encead thema
imum amount allowed by faw therefor at the \izne when such reguest is made; (4) such othar charges as the Lender may deent reasonable
services rendered by Lender and furnished at {as re~est of Borrower or any successor in intarest to Borrower; {5) ifsuch probartylr}cludliqf

aleasehold estate, all payments and obligations riguinac of the Barrewer or his successor in interast under the terms.of the Instrumentor ‘
instruments creating such leasehcld; and {6) all Laymenta and monetary obligations required of the owner.of such propeity under antis .
daclaration of covenanta or conditions of resirictions renaining to such proparty or any modification thereof, Should Borrower fallio mak),

any such payment, Lendar withoul contesting the validit e-amount, may elect to make or advance such payment, togetherwith any costsliv
expenses, fees or charges relating thareta, Borrowsr agre 1s.to notily Lender immedintely upon, receipt by Borrower of notica, of arky
increase in the assessed value af such property. Borrower agrzes to notity Lendar and appropriate taxing authorities immediately upon fhe
happening of any eventwhich does or may alfect the value of iuch property, the amount or bagis of such property, or the availabdity of anie-
exemption to which Borrower is or may be entitlad. : N il

in the eventof the passage of any law deducting from the value of re 1l property for the purposes of taxation any tien ﬂi{aﬁsaﬁi 6?&5519;9'9 s
- tion:*

In any way the laws for the taxation of mortgages or débis securaa 5v martgages for state or local purpodss; or the manner of the colle
of any such taxes Including, but not limited.to, the postponament of th 8 payment of all or any part of any.real.or personal property.iaxes;so.
as to affact this Martgage, the holder of this Mortgage and of the obl:jutiuns which it secures shail have the right to declare the princlpsl
sum and Yhe interest due on a date to ba specified by not less than 30 ({avs’ writien notice ta be given to Borrowar by Lender; proyided;.
howevar, that such alacilon shall be Insflactive it Barrawer is permitted by 12/ pay the whole otsuth tax inaadition’fo all other payménts -
required hereunder and i, prior to such spacifled dole, doss pay such taxand £4Jr. 23 to.pay any such tax when haraafterjeviedarassessed:
against such property, and such agreament shall constitute a modilication of s Mortgage. . .- .. - . s s s
(6) Impounds. To pay to Lender, If Lender shall so reduest, in addition t¢'ar > Gther payments requirad heraundsr, monthiy'advan.e

Instaliments, ‘as estimated by Lender, for taxes, assessments, Insurance premiums, g Jurd rents or other obiligations secured;by this :
Mortgage (herelnatter in this paragraph raferred 1o assuch obligations") for the:put Jose of establilshing:a fund to-insure'paymentwhen.
due, or belore dalirquency, of any or all of such obligations required to be paid as to su™h pruperty. I the amounts paidia Lendsruncerthe...

proviaions of this paragraph are insufficlent {o discharge the obligalions of Borrawer to rat such obligationsas the same become duaor,
delinguent, Borrowarshall pay 1o Lendar, upon its demand, such additionat sitma necessar tw discharge'Borrower's obligationito pay such

abiigations. AN monies paid to L.ender under this paragraph may ba intermingled with other noni.g of Lender and shall ot bear interest; ‘

axcapt as required by law. Lender may pay such obligations whether before or after they becoms. 4fue and payable. In the event of a default -
in the payment of any:'monies dua on the indebiedness secured hareby, default oflany-ablig ationsecured-hierey; or defaiitinthe
performance of any of the covenanis and cbligations of this Morigage, then any balance remaijning frommonles palgtenderunderthe;

provisions of this paragraph may, at the option of Lender, be apniied to the paymant of principal, irlerast or other obligations secured ..

hereby In Heu of being applied to any of the purposes for which the impound account 18 established. l'anaer will make
impounds as are raquired by law. .. = - . T B AN R SYVS R T LI L NP S S 1. e TS : i
(7) Condemnation and Injury to Property, All sums due, paid or payable tG Sorrowar or any sUccessy” ‘2 tergatto Borrower.of such
propsrty, whether by way of judgment, sattiemant or otherwise: (a) for Injury or damage;to such property; or (%) I. sennection withrany con:
demnation tar public use or Injury to such proparty, or any pari theraof, are haraby assignad and shall be paid to'cendar Altcausés ofaction. -
ol or balonging to Borrower, whather accrued batora or afler the date of this Marlgage, for damage or injury 10 such proparty; or any.part
theread, orin connaction with thedransaction financed in whole orin part by the funds loaned to Burrower by Lenusr, o inconfection with.!
oraffasting said property or any part thereof, Including causes of action arising In tort or contract andcausesai actioatyrfraud or concoal:
ment of materls) fact, are hereby assigned to Lender, and the procéeds thereo! shail be paid to Lenderwho, afirdediicting herefroniall its
expanseas, including repsonable attornays' feas, may apply such proceeds to the sums secured by this Mortgage.orio any deficlencyunder
this Mortgage or may release eny monles so recalved by it or any part thereof. as Lendgrmay. slect, Landar may at its option-appearinand:
prosacute in its own name any actlon or proceeding to entorce any such cause of action and mdy make any compromise or settiemant

sugh' reporis of
b 8Lt

thereol. Borrower agrées 1o execiite’any further assignments and cther instruments as from time fo lime may -be necessary tn-eﬂ_ﬂc?.ugté, S

the foregolng provisions and as Lender shali reguest.

{8) Disposition of the Proceeds of any Insurance Pollcy, Candemnation or other Recovery. Th'ca amoﬁnt f‘edelvéé«‘b'y‘ Lén'_der'-' N

pursuant to this Morigage under any {ire orother insurance policy, in connection with any condemnation for public use of orinjuryto.sugh. -
property, {or injury or damage ta such property or in connection with the transactiva finenced by the loan securad-hereby, atthe option of -

l.ender may be applied by Lendarto anyindebtedness s scured heraby and in such orderasiLender may determine or, withoutreducing the * :
indebledness secured hereby, may be usedto replace, restore, cr reconstruct sugh property o a condition satisfactory to Lenderormayba.’ -

releasad Lo Borrowetr, or any such amount may be apporlioned and.allocatad In‘anymannsr toiany one or moié of such'Uges’ No such -

application, use or release shall cure or waive any default or notice of detault hersundar or invalidate any act donae pursuant tosuchnotice:. - ‘

{8} Litigation. Borrower shall defend this trustin any action or proceeding purporting.to affect such property:whather ornot it atfncts:
the lien hareof, purporting to affect the lien hereof and shafl flie and prosecute &)} necessary claits and attlons to prevent orreccver for
any damage to or destruction of such property, and L.énder Is horeby authorlzed, witholt obligation so to do, to prosecute or defend any

such action, whetner brought by or agalnst Borrowar or Lender, or with or without suit. to exartisd:drenforce any other right, remedy, or . ‘

power available c.r conferred heraunder, whether or not judgment beé entered tn any actionorprecesding; and Lender may, pAppear.or

inlervene in any ¢ ction or proceeding, and retain counsel therein, and take such action thersin, a,s;githgr,m_hg,p"ejq@ﬁmg'q.:-ig‘ga-:ssgry-g{ .

advisable, and may sattle, compromise or pay the same or any other claims and,In so doing, may expbndand advance such suni§ é¥moneéy ..

as either may deem necassary. Whether or not Borrower so appuars or defends, Borroweron demand shall pay all.costs end experisesof ..
arty

Lendaer, including costs ol avidence of title, in any such actlon ¢ procesdingin-which Lender may appsarbywvirtua of being made.g:-party.
dafendant or olherwise, and Irrespective of whether the interest of Lender in such property ol elr respactive rigrits or powers haréunder.
may be affested by such action, including,. but not-limited'to, eny action for the condemnation or partition'of such properly and any suit "
brought by Lendar to foraciose this Mortgage. L S T O A L A el

. (17) Loan on Lessaholid Estate, If such property Includes a leasenold estate, Borroweragrees ta comply with.afl of (he terms, conditians,
and provislons of the Instrument or Instruments creating such leasehold Borrower also agregs not to ameénd, change, or modify his
leasehcid interest, or the terms on which he has such leasehold intarast, or to agrae to do so, without the writtsn censent of Lenderbaing-

frst oblained

O

Tl Z2ata

-

he fean. securad heteby, to pay when.dug all cosis and liabllitias O




~ :I II: I‘Engcli y‘)b
(1'-1) Prepayment Charge. To pay any prepayment charge required under any note or obligation secured by this Mortgage in the ewen
that Borrower shalil have defaulled in the performance of any abligation secured by this Mortgage and Lender, by reason thereol, shail have
declared all sums secured by this Morlgage immediately due and payabile. ' ’ -

{12) Fallure of Borrower to Comply with Mortgage. Should Borrower fall to make ahy payment, or fail to do any act required'in this
Martgage, or fail to perfarm any obligation secured by this Morigage, or do any act Borrower agreed not to do, Borrower shall be in default

under this Mortgage. Lender, but without.obligation so to do and without: notice to or,demand upon Borrower and without releasing .

Borrawer from any cbligation hereol, and.withoul'contesting the validity or amount of the same, may;: (a) pay or do the same in such manner .-
and to such extent as it may deem necessary to protect the security hereof, Lender belng authorized to enter upon such property farsuch _
pur;:08as; (b) pay, purchass, contest or compromise any encumbrance, charge.or lien, which.in its judgment is or appears to be prior or - )
superlor hareto; and (c) In exercising any sush.power pay necessary expanses. Borrower agrees to repay any amount so expendad on .
demand of Lender. R S : ) S

{13) Sums Advanced to Bear interestand To Be Added to indebtedness. To pay Immediately upon demand any sums advanced or -
peid by Lender or Borrower under any clause or provision of this Mortgage. Any such sum, until so repaid, shall be secured hereln and bear,
interest from the date it was advanced or paid at the same Interest rate, as may be adjusied from time to time, as such indebledness, and
shall such sum and interest thereon be secured by this Morlgage. ; ; ' . : . T

{14) Appiication of Funds. Lender shall have the right at its sole discretion to direct the manner in which payments or proceeds shall
be applied upon or allocated among the various items sonstituting Borrower's indebtedness or obligations secured hereby.

{15) Obligation of Borrower Jaoint and Several. If more than ona persun Is named as Borrowers, each cbilgation of Borrowar shall be
the joint and several cbligation of each such persan. :

{16) Acceleration Clause; Right of Lender to Declare All Sums Due on'any Transfer, Etc. Lender shall have the right, at its option,
to deciare any indebtedness and obligations secured hareby, irrespective of the maturity date specified in any note oragreement evidenc-
ing the same due and payable within 30 days aftar such declaration if: (a) Borrower or any successor in interest to Borrower of such
property sells, enters into a contract of sale, conveys or allenates such property or any part thereof, or suffers histitie oranyinterest therein
10 be divested, whathe. woluntarily orinvoluntarily or leases such propearty orany part therecf fora term of more than 3 years, or changes or
permits to be-changzc th ) character or use of such proparty, or drills or extracts or enters into a lease for the drilling for or extracting oil, gas
orother hydrocarbon subztance or any mineral of any kind or character on such property; or (b Borrowerlis a partnership and the inlerest of
a general partner Is assignad or transferred; or (¢} Borrower [s a corporation and more than 25% of the corporate stock thereol is sold,
transferred or assigned diitin 3 a1 2 month period; or{d) Borroweris a trustand ihere is a change of beneficial interest with respect to mare
than 25% of such property,ur’s} Borrowar has made any material misrepresentation or failed to disclose any material fact in those certain
financial and other writtan ~apr:sentations and disclosures made by Borrower in order to Induce Lender to enter into the transaction
evidenced by the promissory nuie or notes or agresements which this Mortgage secures.

{17). No Waivers by Lender, No vaiver by Lender of any right under this Mortgage shall be effeclive unless in writing, Waiver by Lender
of any right granted to Lender undar th..s Mortgage or of any provision of this Mortgage as to any transaction or occurrence shall not be
deemeda walver as to any future trantac ton or occurrence. By accepting payment of any sum secured hereby alter its due date or by making
any payment orperforming any acton br»alf of Borrower that Borrower was obligated hereunder, butfailed, to make or perform, or by adding
any payment so made by Lender to the indebtsdness secured hareby, Lender does not waive its right to require prompt paymentwhen due
of alt other sums sc secured or to require [iroript.performance of all other acts required hereunder, or to declare a defautt for failure so
to pay such other sums or to perform suchotlier acts. -

{18) Moditication in Writing. This'Mortgage raanot be changed or modified except as otherwise provided in this Mortgage or by
agreement in writing signed by Borrowaer, or any suciessor In interest \c Borrower, and Lender,

{19} Rightto Collect and Receive Rents and 2rofits. Notwithstanding any other provislons hereol, Lender hereby grants permission
to Borrower to collect and retaln the rents, income, issues i:nd profits of such property as they become due and payable, but Lenderreserves
the right to revoke such permission al any time with oreithoul cause by notice in writing to Borrower, maited to Borrower at his last known
aadress. Inany event, such permission to Borrower automatic a’’y shall be revoked upon default by Borrower In payment of any indebtedness
securad hereby or in the performance of any agreement her '~dar. On any such defauit, Lender may al any lime without notics, elther in
person, by agent, or by receiver to be appointed by the cour, and without regard to the adeqguacy of any security for the indebledness
heraby secured, enter upon and take possession of such property, orany part thereof; make, cancel, enforce or modify leases; oblain and
eject tenants, set or modifyrents; in its own nama suie for or ather wise collect the rents, income, issues and profits thereof, including those
past due and unpaid; and apply the same, iess costs and expensas <! cuaration and collection, upon any indebtedness secured herebyand
in such order as Lender may determine; and except for such applicalior, L ender shali not be liable to any person for the collection or non-
collection of any rents, income, issuas ar profits, nor the fallure 10 asseri ¢ enforce any of the foregoing rights. The entering upon and taking
possession of such property, the collection of such rents, income, issue” ¢~ profits, the doing of other acts herain authorized, and the
nppilcaﬂion thereof as aforesaid, shall not cure or walve any default or notiCe r f default hereunder or invalidate any act done pursuant 10
such notice,

(20) Remedies. No remedy herein provided shall be exclusive of any othal re nedy harein or now or hereafter existing by law, but shall
be cumuiative, Every power or ramedy hereby given to Borrower or 1o Lender ar .S which eilher of them may be otherwise entitied, may be
exercised from time to time and as often as may be deemed expedient by them, and zitiier of them may pursue inconsistent remedies. H
Lender holds any additional security for any obligation secured hereby, it may enfcrce 1ae safe thereof at its optian, elther before, con-
temporaneously with, or after any Mortgagee's sale is made hereunder, and on any uofauit of Borrower, Lender may, at its option, offset
against any indebtedness owing by it to Borrower, the whole or any part of the indeutl.dress secured hereby. The Lender is hereby
authorized and empowared at iis option, withoul any obligaticn so to do, and without affectiiothe obligations hereof, to apply toward the
payment of any indebtedness sacured heraby, any and all sums or money, orcrediis =f or belciagicg to Borrower and which the Lendar may
have in its possessicn or under its control, including, among other things, any linpounds he.c oy/Lender under paragraph (6) hereol.

In order to assure the definitenass and certalnty of the rights and obligations lsrein provid2d, Barrower waives any and all rights of
ofiset which Borrower now or hereafter may have agalnst Lender, of clalms and n¢: oiiset made by L.ender shall relleve Borrower from pay-
ing Instaliments on the obligations secured heraby as they become due,

{21) Foreclosure of Mortgage. When the indebledness hereby secured shali become due whethe by acceleration or ntherwise, the
Lender shall have the right to forectose the lien hereol. In any sull to foreclose the tien hereaof, there she!. o sllowed and included as
additional indebledness|n the decree of sale all expanditures and expenses which may be pald or incurrad uy &> on behalf of Lenderfor
attorneys’ fees, appraisers' fees, outlays for documentary and expert evidence, stenographer's charges, prolization cost and costs of
procuring all abstracts of title or commitments for title insurance. Such fees, charges and costs may be estimatedasw items to be expended
atter entry of the decree as Lender may deem reasonably necessary elther to prosecute such suii or to eviderce (o bidders at any sale
which may be had pursuant to such decrae the true condition of the title to or the value of the Properly. Afl expenciiure s and txpenses of
the nature of this paragraph mentioned shall become so much additional indebledness secured hereby and shall be/mmediately due and
payable with interest theraon at the rate specitiad In the Note. Such expenditures and expenses shall include expenditures made in
connection with (a) any proceeding to which Lender shall be a party, either as plaintiff, claimant or defendant, by reason of this Morigage or
any indebtedness hereby secured; {b) preparation for the commencement of any suit for foreclosure hereot after accrual of such right to
foreclose whether or not actually commenced; (¢} preparations for the defensc of any threatened suit or proceeding which might affect the
Property or the securlty hereof, whether or not actually commenced; {d) any efforts for collection of any past due indebtedness secured
hereby. The proceeds of any foreclosure sale of the Property shall be distributed and appiled In the following order of priority: first, on
account of all costs and expenses incident to the foreclosure proceedings, including all such items as are mentioned in this paragraph
hereof, second, all other items which under the terms hereot constitule indebtedness secured by this Mortgage; third, any surplus to
Borrower, his legal representatives or assigns, as their rights may appear. , '

(22) Appointment of Recelver. Upon or at any time after the flling of a compiaint to foreclose this Mortgage the court in which such
complaint flied may appoint aracaiver of the propserty or may appolnt Lender as Mortgagee In possession. Such appointment may be made
either betore or after sale, without notice, without regard to the solvency orinsolvency al the time of application for such receiver, ol the
person or persans, if any, liabie for the payment of the indebtedness secured hereby and without regard to the taen value of the property
whether the same shall be then occuplied as a homestead or not. Such receiver or Mortgagee in possession shall'have power to collect the
rents, issues and profits of the premises during the pendency ol such foreclosure suit, as well as during any further times when Borrower,
his succéssors or assigns, except for the intervention of such receiver, would be anlitled to collect such rents, issues and profits, and all
other powars which may be necessary or are usual in such cases for the protection, possesslon, contrel, management and operation of the
property during the whole sald period. The court from time to time may authorize the receiver or Mortgagee in possession to apply the net
income held by elther ot them In payment in whole of In part of the indebtedness and other sums securad hereby, or in payment of any tax,
special assassment or other lien which may be or becoma superiorto the lien hereof or superior {o a decree {oraclosing this Mortgage.
provided such application Is made pricr to foreclosure sale. In case of a Judiclal sale, the property, or sc much therao! as may then be affected

by this Mortgage, may be sold In one parcel. . : -
(23} Walver of Statute of Limitations. Time is of the essence as to all of Borrower's obligations hersunder, 2nd to the extent permitted

by law, Borrower waives all present or fulure statutes of Hmlitation with respect to'any debt, demand o: cbligat.on secured heraby in any
action or proceeding for the purpose of enforcing this Mortgage or any righis or remedies hereunder.
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