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Stats ol Hinois 3820510

County of COOK

AUCGUST 20 .19 8%
THIS MORTGAGE SECURES A REVOLVING LINE OF CREDIT UNDER WHICH ADVANCES, PAYMENTS. AND READVANCES MAY BE
MADE FROM TIME TO TIME. THE MAXIMUM AMOUNT OF THE LINE OF CREDIT WHICH MAY BE SECURED AT ANY ONE TIME IS

$
16,500.00
1. Lega! Dascription. This documant s a mortgage on real estate located In COOR

State of lIHnoie (celied the "Land ). The Land's legat description s

Lot 258 in Third Addition to Bluett's Falrview Garden's beling a Subdivision of
Part of the Fast Half of the Southeast Quarter of Section 3%, Township 42 North,
Rango 11, Fast of the Third Princlpal Marldlan, aceording to Plat thereof
registored In the Offlce of the Reglstrar of Titles of Cook County, [llinols, on

County,

1

L Janunary 19, 1962, as Document Number 2016922, and Certificate of Correction
::i: therenf registered on March l&, 1962, as bDocument Number 2023843,

4 Torrens Carvifleate Number: 1397310

& PIN 2 0510410 010

W

'5 2 Definitions. in this docur.ent, (ha tollowing definitions apply.

=z “Mortgage ' This documeiv iz eall the “Morignge

“Borrowsr’” KENNE M AL ANDGD ANLD BELRA J ORLANDLD . HUSBANEG AND WIFL
will be called "Bofrower”.

Borrower's addrass is sShown Delow.

“Lander’: TCF BANK SAVINGS fsb will be Lailed “Lender . Lender is a corporation which was formed and which axists under the laws of
the United States of America. Lender's address s 701 Marquette Avenue, Minrieapolis, Minnesota 55402,

“Agreement’’; The CommandCredit Plus Line Agrez.ant signed by cne or more Borrower and dated the same date as this Mortgage will
be called the “Agreement’’. Under the Agreement, ar y Botrower signing the Agreement has a revolvirg line of credit called the “Account™. The
Agreement aflows such a Borrower to obtain Loan Advarzas from the Account, make payments, and obtain readvances. Under the Agree-
ment. such a Borrower may request Loan Advancas fro n the Lander at any time until the final due date, shown in section 3 below.

“Property”: The property that is descnbed in section § is cal e the “Property™.
3. Final Due Date. The scheduled date for final payment of w 1ar Borrower owes under the Agreement is ALUGUST

0760282

26, 19299

4. Variable Annual Percentage Rate. The Annuat Percentage Fate it the cost of Borrower's credit as a yaariy rate. The Annual Percent-
age Rate Lender uses ‘o ligure Finance Charges will go up and dow.. basad on the highest U.S. prime rate listed daily in the Wall Street Jour-
nal under “Money Rates" (the “Index'’). The Index may not be the lowes’ or »ast rate offered by Lender or other lenders. If the Index becomes
unavailable, Landar will select some other interest rate index as the InZay and notify Borrower. Lender will change the Annual Percent-
age Rate the next business day (excludes Saturday, Sunday and legal holite s atter the Index changes so that it is aiways 2 | 40
percentage points above the Index. If the Annual Percentage Rate goes up or ¢uv i, the Daily Periodic Rate will also go up or down. Tha
maximum Annual Percentage Ratais {4, 00  %. The minimum Annual Pe.ceatage Rateis 7 .00 %. Since the index is now

10.5¢0 % theinitial Annual Percentage Rate lor Borrower's Accountis 150 %, whichis a Daily Pariodic Rateol {3534 %.

T L/37/

5. Description of tha Property. Borrower givas Lender rights in the tollowing Proper.v:
a. The Land, whichis iocated at{address) 1 =3 ¢ (. MARK DR., MOUNT @ROSFECT. IL &00%6
. The Land has the lagal descripiian Zrovn above in section 1.
b. All builgings and all other improvemants and fixtures {such as plumbing and electrical equip:-sat that are now or will in the future be

located on the Land.
¢. Al “easements, righls, heredilaments, appurtances, rents, royaities. and profits” that go along with the Land. Thesa are rights that

Borrower has as owner of the Land in other property.
NOTICE: See# the other side for more contract terms. The Borrower agrees that the other side is a part uf tha ?lorigage.

By signing this Mortgage, Borrower agrees 10 ali of s terms. -
. A

Borrower

r
WENNCTH M ORLANDO ik G ORLANTH
éorrowor . o Borrower
STATE OF ILLINOIS )
) ss.
COUNTY OF COO0K )
The foregoing instrument was acknowledged before me this NI day of AUGUST .19 av

% KENNETH M ORLANDO AND DERRA J ORLANDOD, HUSBAND AND WIFE
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LEGAL DESCRIPTION:
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@. That the Borrower may reinstate the Mortgaga after acceleration; and

i That Borrower may bring sult in court to argue that all promises were kept and to present any other defonses Borrowaer has to
acceleration.

Lender need not send the notica if the promise Borrower failed to keep consists of Borrower's saie of transter of all or a part of the Proparty
or any rights In tha Property without Lender’s written consent. If the Borrower does not correct the tailure by the date stated in the notice,
Lender may accelarate. i Lander accaleratas, Lender may loreclose this Morigage according to law. Borrowsr also agrees to pay Lender's
attornays’ feos and coats for the foreelonurs i the maximum amount sllowod by liw Landor will apply the proceads of the fornclosure aale
ta the amount Borrower owes under this Mortgage, and 1o the costs of the foreciosure and Lender's attornays’ fees

24. Obligations After Assignment. Any parson who takes over Borrower's right or obligations under this Mortgage with Lender's consant
wi'l hava Borrower's rights and will bae cbligated to keep all of the promises Borrower made in this Martgage. If ancther person takes over
Borrower's rights or obligations under this Mortgage. Borrower will not be released. Any person or organization who takes over Lenders
rights or obligations under this Mortgage will have all of Lender's rights and must keep all of Lender's obligations under this Mortgage.

25. Walwer =2 momestead. Under the exemption laws, Borrower's homastead is usually free from the claims of creditors. Sorrower gives
up the nomestead exemgption right for all ciaims arising out of this Mortgage. This includes Borrower's right to demand that property other
than Borrower's homestead that has been mortgaged to Lender be foreclosad lirst, before the homaestead is foreciosed.

26. Condemnation. If all or part of the Property is condemned, Borrawer directs the party condemning the Proparty to pay all of the
monay to Lendar. Lender will apply the money 1o pay the amount Borrower owes Lender. unless Lender agrees in writing that the proceads
can be usad differently. If Lender uses the monay to reduce the amount Borrower owes under the Agreemant, Borrowar will still have to make
regular monthly payments untii everythwng Borrower owes is pakl.

27. Paragraph Headings. The headings of the paragraphs are for convenience only, and are not a part of this Morigage.

This instrument was .«ra)ed by:
TCF BANK SAVINGS tso

801 Marguette Avenus
Minneapolis, Minnesota 3402
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