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MORTGAGE

THIS MORTGAGE ‘["Socmily Inatrument’} is made_this. ‘
betwesn the mongagor, — Daniel K. Chung and Christing

therein “Barrows. °\, and the morigeges, Fostar Bank . sn ilinocis stste bank, whosa addross is 9215 n. Kedx e, Chicago,
Illinois w0OC25  {herein “Lender’}.

WHERFAS Borrowaer is indebled to Lender in the principal sum of Fifty Five Thousand
anpd Na/100---= gongrs, which indebtadness is avidenced by Borrowar's note dated A
{herain “Note . pruviting for monthly installmenta of principal and interest with the balance of the indebtodnasas. i not

sooner paid. dua snd payable o7/ tha day of SO 1989 .or at any time upon

Aziwand of the Lendzx.

TO SECURE 10 Lender tn='te saymant of the indabitednass evidenced by the Note, wilh interest theteon, the payment ol
all other sums, with intarast theraon, sdvancas i accordance herewith to protact the aecurity of this Sacurity Instrument, and the
performanca of the covenents and agresment s of Lomowar hersin contsinad. Borrower doss hereby mortgage, grant and convey (o

Lender the foliowing describad property localeu Y1 (e County of . Siate of Hlinojg, e e o -

TTTIE NORTH HALF (1/2) OF THE @.°% B uE EAST
HALF (1/2) OF THE NORTHEAST QUIKTER (1/4) OF SECTI1ON 15, LYING NURTH
OF THE NORTH LINE OF THE SOUTH 145 31 FEET THEREOF IN TOWNSHLP 42
NORTH, RANGE 11 EAST OF THE THIRD FRINCIPAL MERIDIAN, (EXCEPTING
FROM SAID TRACT OF LAND THAT PART HERECF TAKEN FOR HIGHWAY PURPOSES

AS OF APRIL 14, 1951.)

. J, ,’y‘/,' N

PERMANENT INDEX NO. 03-15-211-02}" :
PERMANENT INDEX NO. 03-15-211-0 T

which has ths address of — 1, 60390  (harein “Propaity Addrass™);

TOGETHER with all the improvemants now or heroalter eroclad on the property, and »ll essemaents, rights,
appurtenances. rants, royalties, minecal, oll and gns rights and prolits, waler, water rights, and water stocs ~ad sl lixturea naw ot
harasfter & part of s prapecty., all ol which including replacamants and sdditions thereto, shialt ba desmad to’ie - vbiommn apast ol the
propetly coverad by thia Sscunty Inatrumeny; and all ol the Ioregoing, together with said propelly [of the leaset.ob. a=tato il this Securlly
Instirument is on a leasehold) are herein referrad to »s the “Proparty”.

Rarrower covenants thal Botiowaer is lawlully suizad of the estatao horsby conveyed and has the night o .ontgaga, giamt
and convey tha Property, that the Proparty is unencumbeced, sxcept for encumbrances of record. Borrawes warranta aned will deltond
genaraily tha title 10 the Proparty against all clsims and damands, subyjeat to any declarations, easementy or rastrictions tisted in a
schadula of snceptiona to coverage in any litls insurance policy insuring Lendar's intarest in the Property.

Borrower and Lender covenant and sgrae as follows:

1. PAYMENT OF PRINCIPAL AND INTEREST. Borrowar shall prompily pay whan dus tha principal of und torarsst on
the indebtadnaess avidanced by the Note, and late charges as provided in the Nole.

2. FUNDS FOR TAXES AND INSURANCE. At Lender's sole option, Borrawer shall pay to Lender on the day monthly
inataliments ol principal and interast are payabla undar the Noie, until the Note is paid in full, a sum lherein "Funda”} equal to one-
twalfth ol the yeasly iaxes snd assesamants which may attain priority aver this Security Instrument. and ground rants on the Propaerty, ¢
any, plus one-twellth ol yesrly pramium instaliments for hazard insurance. ptus one-twelfth of ymarly premium installmenis lor mastgage
insurance, H any. all as reasonably estimated initially and from time to lime by Lendet on 1he basis ol sassaasments and hills and
tapsonsble sstimstes thetsol.

The Funds shall be held with the Landes in an sscrow account. Lender shall apply the Funda 1o pay said taxes.
pssessmenis, insurance premiums and ground rents. Lender may not charge for so hoiding and applying the Funds, anafyzing said
account. or venlfying and compiling satd assessmants and bills, uniess Lender pays Borrowsr intorest on the Funds and applicable Iaw
permita Lender to make such a charge. Borrowar and Lender may agree inwriting at the ime af execution of thiz Securhly Instrument 1hat
1nlgrast on the Funds sha't be paid to Borrawar, and unless such agreameani is made or applicable taw requires such inteiasat to be paid,
Lomdur shall nat be required to puy Borrower any inturost or guenings on the Funds, Londer altall give 10 Borcowar wilhow charge. an
annusl accounting of the Funds showing credits and dablis te the Fuads sad the puepose for which aach debit tu the Fumis was made,
The Funds are pledged as addilional security for the sums secured by this Securily Instrument.
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LOTS 18 AND 16, IN LEMKE FARMS SUBDIVISION, UNIT 1, BEING A
SUBDIVISION OF PART OF THE EAST t/2 OF THE NORTHEAST 1/# OF SECTION
15, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TG TihZ PLAT THEREOF RECORDED AS DOCUMEHT
24,536,420, AND REGISTERED a3 \DOCUMENT LR3,031,924 AND CORRECTED BY
LAT RECORDED AS DOCUMENT 24,577,455 AND REGISTERED AS DOCUMENT

83,080,270, IN COOK COUNTY, IiiJNOIS. o _,;k,:—
3820512 =




11 the Prdpar a 3 BErrowpr 401 tegifprifle by L '\ Bordwodthgifha condemnor oliers Lo make an
sward or sottie a claim Idr d . FrTai on withiQ3Q oy gleliThe o m‘h no‘\"i':s is mailed, Lendar is
sutharized to collect and ly tha BrocBeds. al Lender’s

g
&
aplion, a:ther {0 rastoralian or repair ol the Propariy or 1o the sums secured by
this Security Instrumaenit.

Unless Lendar and Borrawar otherwise agras in writing, any such application ol proceads to principal shall not extend
or postpone the due date ol the monthly installments refarred to in paragraphs 1 and 2 hareol or change the amount of guch

nstallments.

10. BORROWER NOT RELEASED. Extension of the time for payment or modification ol amortizalion of the sums
aacured by this Sacunity instrumani granied by Lander 1o sny successor in interest of Borrower shall not operals 10 relaase, 10 any
manner. the tiability ol the ongmnat Barrower and Botrower's successors in intereat. Lander shall not be required o commence
proceadings against such successor or reluse 10 exlend tima for paymanit or olherwise modity amortization of lhe sums secured by this
Seacurity Inglrumens by reason ol any damand mada by the osiginal Borrower and Borrower's successors in interast.

11. FORBEARANCE BY LENDEA NQOT A WAIVER. Any lotbearsnce by Lender in exercising any right or remady
hareunder. or otharwise alforded by apphcable law, shall not be a weaivar ol or preclude the exarcise ol any such right or remedy. The
procuremant of irgurance or the payment of 16xes or other liens or charges by Lendar shall not be a wesvar ol Lender's tightto accelarate
the maturity of the indebtedness secured by this Security Instrumant,

12, REMEDIES CUMULATIVE. Al remedies pravidad in this Security Instrument are distinct and cumulative to any
other right ar remady under this Security Instrumen: or allorded by law or equily, and may be exercised concutrently, indspandently ot

successively.

13. SUCCESSORS AND ASSIGNS SOQUND; JOINT AND SEVERAL LIABIUTY; CAPTIONS. The covenants snd
agreaments harewn contained shall bind, and tha rights hersunder shall inure 1o, the respective sycsessors snd ageigns of Lander and
Borrowar, subjert to the provisions of paregraph 19 haracl. All covenants and agreaments of Borrawer shall bs joint and several, The
caplions and '.aad ngs of the paragraphs of this Mortgage ars lor convenience only and sre not to be usad 10 interprat or define 1tha

pravisions hereo!

V4.7 1OAN CHARGES . If the loan secuted by this Sacurily Instrument is subjact 1o 8 Isw which ssts maximum loan
charges, and that lave s Vrally inlerpreled so that the interast or athar logn charges collected or 10 be collecied in connaection with the
loan exceed the permiiied .imils, then: {a} any such foun charge shal be reducad by the smouni necessary to raduca the charga 1o the
garmitied limit, and (b) ary' s ms siready caollected from Borrower which excesded parmited limits will be ralunded to Borrower.
Lender may chonse 10 make ibis re'und by reducing the principal owed undar the Noie or hy making s direct payment to Borrowar. I a
rafurd reducas principal, the resuciion will be trealed 88 a partigl prapaymen! without any prapaymant charge under the Nole.

156, LEGISLATIC!. H, after the date hersof. anactmant ar expiratlon of applicabls Jaws have the slfact aither of
randsring tha provisions of the Notes ot niy Security Instrument unenforceabie accorcing ta thalr reapective 1erms, or all or any part of
the sums socured hereby uncollectible. Gs stharwise providod in this Security Instrument, or of dimimshing the value of Lender's
sacurity, than Lender, at Lendaer’s optian, mey dr<!vre all sums secured by this Security lnstrumani to be immadiately dus and payshle,
and may invoke any remaecdias permilled by pa sgreph 20. if Lender exercises this oplion, Lander shall 1aka the steps spacified in the
second paragraph of paragraph 19,

16. NOTICES. Except for any notizsscquired under applicabia law o be given i another mannes, {a) any notica 1o
Borrower provided for in this Security Instrument shall ba givan by delivering it or by maiting it by Jizst clase mail addressed 10 Barrower
st the Property Addresa or at such other address as Bortov e may designate by notice to Lender as pravided herain, and |b) any notice 1o
Lender shall be givan by lirst class mait 1o Landur’'s sddrass atates iisrein or to such other address ss tander may designste by notice by
Borrower a8 provided harein. Any nolice provided for in thia S acurivy Instrumant shall be deemed to have been glven to Borrowar or
Lender whan givan in the mannar designatad herain,

17. GOVERNING LAW, SEVERABILITY. This Sacusivinatrument shail be govemed by the lsw ol the State ol Hiinpis.
in the avent thst any provision or clausa ol this Security insitument o..1*.a "dote conflicts with applicable law, such conilict shall not
atfect other provisions of this Securily Instrument ar the Note which can be givi.n sifect withaut the conllicting pravision, and 1o this end
the provisions of this Secunty Instrument and the Note are declared 10 be Levarstle.

18, BORROWER'S COPY. Borrower {or the baneficial uwne -Gndar the Trust Agrasmsnt hereinabove mentionad)
shall be lurnished 2 conformed copy of the Note and of this Security Instrument al 1@ lime of execulion or aller recardation hereat,

19 TRANSFER OF THE PROPERTY. I all or any part of the Praperty ¢ an ivsterest therein 1s sold or transferred without
Lender’s prior wrilten consent, Lendes may, at Lender's option, declara sll the sum< racurad by this Secirity Instrument to be
immedistely due snd payable. However, this oplion shall not be exercised by Lender if axyr7ise.is nol authcrized by Fuderal Law.

If Lender exarcises such optian to accelstals, Lender shall maii Borrower notio~-=f nccelerstion in accordance with
paragraph 16 hereofl. Such nolica shall pravide a pericd ol not less then 30 days from the da'e th=.notice is mailed within which
Borrower may pay the sums deciared due. If Barraower 12i)s 10 pay such sums grior 1o the expiration o' sich period, Lander may, without
further natica or demand on Borrowaer, invoke any ramedies permitted by this Securtily lnsirumaent.

20. ACCELERATION; REMECIES, EXCEPT AS PROVIDED IN PARAGRAPH 19 HEFEOF U'ON BORROWER'S
BREACH OF ANY COVENANT QR AGREEMENT OF BORROWER IN THIS SECURITY INSTRUMENT OR IN THE %407 e, INCLUDING THE
COVENANTS TQ PAY WHEN DUE ANY SUMS SECURED 8Y THIS SECURITY INSTRUMENT, LENDER MAY, 2/¢ *NDER'S QPTION.
DECLARE ALL SUMS SECURED @v THI5 SECURITY INSTRUMENT TO BE IMMEDIATELY DUE AND PAY ARLE. PRIOR TO
ACCELERATION LENDER SHALL MAIL NOTICE TO BORROWER AS PROVIDED IN PARAGRAPH 18 HEREOF SPECYH YING: {1) THE
BREACH; (2) THE ACTION REQUIRED TO CURE SUCH BREACH; {3} A DATE, NOTLESS THAN 30 DAYS FROM THE DATE THE NOTICE
IS MAILED YO BORROWER, BY WHICH SUCH BREACH MUST BE CURED; AND (4) THAT FAILURE TO CURE SUCH BREACH ON OR
BEFORE THE DATE SPECIFIED (N THE NOTICE MAY RESULT IN ACCELERATION OF THE SUMS SECURED BY THIS SECURITY
INSTRUMENT. FORECLOSURE B8Y JUDICIAL PROCEEDING AND SALE OF THE PROPERTY. THE NOTICE SHALL FURTHER INFORM
BORROWER OF THE RIGHT TO REINSTATE AFTER ACCELERATION AND THE RIGHT TO ASSERT IN THE FORECLOSURE
PROCEEDING THE NON-EXISTENCE OF A DEFAULT DR ANY OTHER DEFENSE OF BORROWERA TO ACCELERATION AND
FORECLOSURE {F THE BREACH ISNOT CURED ON OR BEFODRE THE DATE SPECIFIEDIN THE NOTICE, LENDER AT LENDER'S QPTION
MAY DECLARE ALL OF THE SUMS SECURED BY THIS SECURITY INSTHUMENT TO BE IMMEDIATELY GUE AND PAYABLE WITHOUT
FURTHER DEMAND AND MAY FORECLOSE THIS SECURITY INSTRUMENT BY JUDICIAL PROCEEDING. LENDER SHALL BE ENTITLED
TO COLLECT N SUCH PROCEEDING ALL EXPEMNSES OF FORECLOSURE, INCLUDING, BUT NOT LIMITED TO, REASONABLE
ATTORNEY'S FEES., AND COSTS OF DOCUMENTARY EVIDENCE, ABSTRACTS AND TITLE REPORTS.

27, BORROWERS RIGHT TO REINSTATE. Notwithstanding Lendar's accelerstion of the sums securad by this
Sacurity Instrument, Borcower shaill have the nght to have sny proceedings begun by Lender 10 enforce this Securily Instramant
discantinued at any time prioc te eniry of a judgment enforcing this Secunity Instrumant il: (a) Borrowar pays Lander all sums which
would be then due undar this Security Instriment and, the Note. if any. had no acceleration occurrad, {t) Bortower curas sll bhreaches of
any other J,venanis or agreemaents of Borrowar contamed in this Security Instrument; {c} Borrower pays sl reasonable expenses
incurred by Lender in enforcing the covenants and agreements of Batrower contasned 1n 1his Sacuniy Instrument and in enforcing
Lender’'s ramedies as provided in paragraph 20 hereo! inclushing. bint nat imitod to, reasonable allaorney's tees; and {d) Sorrower takes
such action as Lender may reasanably require to assure thal the han of this Security Instrumant, Lender's interest in the property and
Borrowar's obligation to pay the sums secured by this Securily Instrumant shali conlinue unimpaired. Upon such payment and cura by
Borrower, this Secunty instrument and the abligations secured hereby shail remain in full force and effect as il no sccelaration had

occurred.
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22 assujnsg . : : - .
harsunder. Borfower herabyj ss . h I a fi i e H
paraygreph 20 hereof ne pban ment . . 8 . - |hey become due and payable.

Upan ecealacstion undes pasagraph 20 hnreo! or shandonmaent al the Fropeny anct at any Lime priod to the expiration &1
any peatiod of redemgption followsng judicial sate. Lendar, in parson, by agent or by judicially appominiad tecawar, shall be entitied to anter
upon, take possession of and manage the Proparty and (o caliect the rents of the Property including those psst due. All rants collacted
by Lender or the receiver shall ha applied first 1o payment of the costs of managemeni ol the Property and collaction of renis. including,
but not limited 10 receiver's faes, pramiums on recaiver's bonifs and reasonable a.lorney’s faas, and then 1o the sums sacured by this
Security Instrument. Lender and the iecewer shall be llable to account only for thoss rents scluslly received.

23. RELEASE. Upon payment at ait sums sacured by this Sacurnty Instrumeni. Lander shall relesse this Security
Instrumeni withoul chaige to Barrower. Barrawer shall pay all costs of recordation, (f any,

24. USE OF THE PROPERTY Uniess Lendar and Borrower otherwise agree «n writing, Borrower at ali timas shall
causs the banelicial owner under ithe Trust Agreoment herainahove mentionad to use the Properiy as his or her sale principsl rasidonca.

25. INTEREST RATE AND MONTHLY PAYMENT CHANGES. tn addition \o the covenants and agreemants mada in

Insirurnent, Borrowar and Landar lurthar covenant snd agree as follows: The Note prowides (or an initial inlaresl rate

this Securil
ot ~.ll.;5_%. The Note provides for chenges in the intarest rate and the monthly payments, as follows:
intarest Rate and Manthly Payment Changes

{A} Change Dates
The inlerest rate | will pay may change on 1he lst — fay ol SEPcember .19 __8_9 and on

lha.,_,,._,.]_s_r_,__.___,duv ol evary manih tharesltar. Each dato on winch my interest rate could change is called a "Chenge Date.”
{B} The Index
Beninning with tha first Change Date, my interasi rate will be based on an “Index.” Tha Index is the highas! prime rate
as published in th'« Maney Hates section of the Wall Straet Jouinat sach business day. The most recent index figure available as of 30
days balore aach Cngnge Datse is called the “Current index.”
il 1ta }=8x is ho longer availabls, the Note Holder will choose a new index which is based upon comparable
information. The Nola Hr ar will give me nouce of its choice.
{C) Marthk Paymeni Changes
The Note Holler will determine the smount of ithe monihly payment that would be sulliclent to repay in (ull the unpaid
principal that { am axpacted 1>.ov 2.an the Change Date in substanniaily equal paymants by the maturity date at my naw interesi rala,
based ona 3 esr amortizalian'tso71 the dale of the Nota. The result of this calculation will be the naw amount of my monthly payment.
{D] Etfective Dave 3 Zhanges
My new intarest rata will hacome el{ective on sach Change Date. | wili pay the amount of my new monthly payment
beginning on the first monthly paymeni da’a 'ier the Change Date until the amount of my monihly psymant changes agsin.
{E} Notice ol Changes
Tha Nola Holdar will mad or deli st iv. me a notice at east 26 days prior 10 sach Change Date. The natice will advise me
ol:
11} the new and prior intarest rate ol ray joan;
[{}] the amouni of my manthly paymanioiowving the Change Dals:

{th} any addilional maitars which the Note Polier is required to disclose,; and
tha title snd tetephone number of » persor who will anawar sny questons | may have regarding the notice.

fiv)

' / Wuneu hand d nell__.of monprlorl the day and year lirst writtan abave.
. ~ . ~}
& I /(/ 7 ( :éf,%’a ;%»

STATE OF ILLINDIS ) 8S: otagy, Public in and fog
COUNTY OF CO0OK ) smd co& in th Slale alorpsai o hdieby cartify that ___Q’{_L'L
A4 LR , vus wr’c, personally kandwn 10 ba

the same parsons whola namaes are lubscnha[‘! to the (oregowng instrua ent, ippeaied betore ma Yhis
day in person, and acknowledgedd that they signed, saaled and delivered w8 LuiZinstriiment s ther
fres and volumery act, for the uses and purposas set forth.
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