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[Space Aliove This Line For Recording Data)

MORTGAGE

THIS MORTGAGE (“Security Instrumeni™)}is givenen ° AUGUST 2
19 89 Themoigngoris JOHN C. LA FAVE, BACEELOR

(*Borrower™). This Security Instrument is given 10 ALSIP BANK AND TRUST

»

which is organized and existing under the lawsof THE STATE OF ILLINOIS \ , and whose address is

11900 SOUTH PULASKI : .
ALSIP, ILLIMOIS €058 : : ‘ (“Lender™).

Borrower owes Lender the princic.i sum of
SEVENTY FOUR THOUSAND aND NO/100

Dollars (U 5.8 74,000.00. }; This debt is evidenced by Borrower” Snbte'

5 dated the same date as this Security Instrumont {“NNote® {, whichfmvides l‘or nionthly payments, with the full debt, if not

£

¥

paid earlier, due and payable on SEPTLISDR This Security Instrament
secures 10 Lender: (a) the repayment of the debt-cridenced by the Note, with interest, and all renewals, extensions and
modifications; (b} the payment of all other sums, w.th erierest, advanced under paragraph 7 1 proteet the security of this

Security Instrument; and () the performance of Borroa er's coveniwnts and agreements under this Security Instrument and’ ‘

the Note. For this purpose, Borrower does hereby mortgage, grant and.convey lo Lender the followmg dcscnbed proper:y

located jn 7 - COOK a . County, lﬂmms:

LOT TWENTY (20) IN SEGALS PESUBDIVIS’ON OF BLOCK FOUR €4] AND THE
'NORTH 220 FEET OF BLOCK SIX (6, KAUTS ADDITION TO OAK" ‘LAWN, BEIRG
A SUBDIVISION OF LOT FIVE (5), IN THE S¢BDIVASION OF THE WEST. BAL?
(1/2) OF THE NORTEEAST QUARTER (1/4) AN, ALL] OF THE NORTHWEST - -
QUARTER (1/4) OF SECTION 4, TOWNSHIP 37 ‘NUPTH, BRANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO FLAT MIEREOF REGISTERED IN v
THE OFFICE OF THE REGISTRAR OF TITLES OF CO(fX COUNTY, ILLINOIS, ON
NOVEMBER 21, 1956, AS DOCDMENT RUMBER 17090735, _

24-04-102-071 -

which has the addressof 8728 SOUTH 55TE COURT ' , OAK LAWN
{Sireet) [Cy}
IHinois 60453 (" Property Address™):
{Zip Code}

TOGETHER WITH all the improvements now or hercafter erecied on the property, and all easements, r:ghts,
appurtenances, renls, rayaltics, mineral, oil and gas rights and profits, water rights and stock und all fixtures now or
herealter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Allofthe
foregoing is referred 10 in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estaie hereby conveyed and has the right o
mongage. grant and convey the Property and that the Property is unencumbered, cxcept for encumbrances of record.
Borrower warrants and will defend gencrally the title to the Property against all claims and demands, subject 1o any
encumbrances of record.

Tis SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limied variations by jurivdiction 1o consiitute a uniform security insirument covering real property.

HLUINQIS . 5 o0 v L FAMA FRLNMC UNISCRM INSTRUMENT form 2014 12,83
@ B - Ve e 3 . L o . Averpnded BT

££8028E
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If Lender required mortgage insurance as a condition of making the loan sccured by this Security Instrument,
Borrower shall pay the premiums required to maintzin the insurance in effect unti) such time as the requirement for the
insurance terminales in accordance with Borrower's and Lender’s written agreement or applicable law.

8. iImspection. Lender or its agent may make reasonable entries vpon and inspections of the Property. Lender
shall give Borrower notice at the time ol or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or conseguential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shiall be paid to Lender.

In the everit of a total taking of the Property, the proceeds shafl be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the procesds muliiplied by the following fraction: (a) the total amount of 1he sums secured immediately
before the 1aking, divided by () the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers-1o
make an award or settle a claim for damages, Borrower fails 10 respond to Lender within 30 days after the date the notice is
given, Lender is 2atiorized to coliect and apply the proceeds, at its option, either to restoration or repair of the Preperty or
to the sums securea ‘o this Security Instrument, whether or not then due.

Unless Lendir 2~d Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due datd of the monthly payments referred to in paragraphs 1 and 2 or change the emount of such payments.

10. Borrower Mot Released; Forbearance By Lender Mot a Waiver. Extension of the tirne for paymenl or
modification of amortizaticss of the sums secured by this Sccurity Instrument granted by Lender 10 any successor in
interest of Borrower shall not Grsrate (o release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required‘to commence proceedings against any successor in interest or refuse to extend time for
payment or atherwise modify anloriization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in cxercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bourd; Joint and Several Liability; Co-signers. The covenants and agrecraents of
this Security Instrument shall bind and benefi*iiie successors and assigns of Lender and Borrower, subjict to the provisions
of paragraph 17. Borrower's covenants and agreeinents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (ay iy co-signing this Security Instrument only to mortgags, grant and convey
that Barrower's interest in the Property under tharoms of this Security Instrument; (b) is not personully obligated to pay
the sums secured by this Security Instrument; and (£, ~grees that Lender and any other Borrower may agree 10 extend,
modify, forbear or make any accommodations with rigard to the terms of this Security Instrument or the Note withowt
that Borrower’s consent. C s

12, Loan Charges. If the loan secured by this Se(urity Instrument is subject 10 a law which sels maximum ljan
charges, and that law is finally interpreted so that the inicrisy or other loan charges collected or 10 be collected in
connection with the Joan exceed the permitted fimits, then: V22 riry such loan charge shall be reduced by the pmount
necessary to reduce she charge (o the permitted limit; and (b) any s:as already collected lrom Borrower which exceeded
permitted limits wil! be refunded 10 Borrower. Lender may choose (o nake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. if'a refund ridices principal, the reduction will b trealed as a
partial prepayment without any prepayment charge under the Mate.

13. Legislation Affecting Lender's Rights. M enaciment or expirzion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, st its option,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedics
permitted by paragraph 19, If Lender exercises this option, Lender shall take the s10ps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice 1o Borrower provided for in this Security Instrumentsiail be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The ngiice shal) be direcied 10 the
Property Address or any other address Borrower designates by notice to Lender. Any notic: 10 Lender shall be given by
first class mail to Lender’s address stated herein or any olher address Lender designales by notice 1o Borrower. Any notice
provided for in this Security Instrument chall be deemed to have been given to Borrower or Lend=r waen given as provided
in this paragraph.

15. Governing Law; Severability, This Security Insirument shall be governed by federal law sind the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Insirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrusieit br the Note .
which can be given effect without the conflicling provision. Fo this end the provisions of this Security lasirement and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of 1he Note and of this Sceurity Instrument.

17. Transfer of the Property or » Beneficial Interest im Borrower. 1f.all or any pari of the Property or any
interest in if is sold or transferred (or if a beneficial interest in Borrower is sold or Lransferred and Borrower js nol 2 fintural
person) without Lender's prior wrilten consent, Lender may, at its option, require immediale payment in full of all sums.
secured by this Security [nsirument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal jaw as of the date of this Security Insirement. : . o

If Lender exercises this option, Lender shall give Borrower notice of aceejeration, The notice skall provide a period
of not less than 30 days from the date the notice is delivered or maifed within which Borrower must pay all sums secured by
this Security Instrument, I Borrower fails to pay these sums prior to the eapiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate, If Borrower meets cenain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior 1o the earlier of: {(a) 5 days {or such other pcribd as
applicable Jaw may specify for reinsiatement) before sale of the Property pursuant 10 any power of sale tontained i this
Security Instrument; or (b) entry of a judgment enforcing this Security Insirument. Those conditions are that Borriwer:
{2} pays Lender all sums which then would be due under this Security Insirument and the Note had no accelération
occurred; (b} cures any default of any other covenants or agreements; [c} pays 1l expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action =y Lender may
reasonably require ta assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured heredy shall remain fully effective as if ro acceleration had
soremeed Hassagr cRhomoht oo reicsiste dhall not 2pply in the case of accelerution under parspraphs 13 or 17




