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NOTE IDENT!=1=0

25000637 -6

PHILIP J. SHEEHAN VICE PRESIBEN'}.'
- NORYZOR FEDERAL Gamey SATINGS BANK

83 . GLENCOR RQAD, HUBBARL WOODS.,. 1%, 60093
'Mr.frw)

existing undeﬂhclawsof .the, UF\f-ﬁe‘I States, of Am‘?l'*?ﬂ -
whose addressis. . .

WHEREAS., Borrower is indebted to Lender in the principal sum of U.S.
which indebtedr.oss 's evidenced by Borrower's note dated August 22

thereof (herein “Not2"'}, providing for monthly installments of Snncxpal and mterest with the balance of mdeb\‘edncss. ‘
if not soorrer paid, dvs and payable on

To SECURE to Leriter the repayment of the indebtedness evidenced by the Note. with mtcrcst thereon; the pnyment ¢
of all other sums, with int(rest thereon, advanced in accordance herewith 1o protect the security of this Mortgage: and

the performance of the covenans. and agreements of Borrower hercin contained, Bomwc: does hercby modgagc. grant

and convey to Lender the following fescribed property located in the County of e ne s, Stateof
Ilinois:

LOT NINE 1{UNDRED FOURTEEN= ww—mm—m—m e — e —m e e (914) ;
In Elk Grove Village Section 2, pziag a Subdivision in the West Half (%) of Sectiun 28,
Township 41 North, Range 11, East 07 the Third Principal Meridian, according to Plat

therect regiatered in the Off:l.ce of o2 Repistrar of ‘1'1::1es of Cook Counby, Illinois. on -
Ma» 1, 1958, as Document Number 1793822.

Parmanent Real Hetate Index Number: 08-28-104-%

{ which has the address of . . . .327. Charing .Gross. Road ., ... ... Elk Grove. ... ...... .
{Street)

[City]
Nincis . (herein '"Property Address”);

TOGETHER with all the improvements now or bercafter erected on the property, and all casements, rights,
appurtenances and rents all of which shall be deemed o be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with sald property {or the leasehold estate if this Mortgage is on a Ieaschoid.r are
hereinafter referred ta as the *Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby cenveyed and has the nght to morlgage.
grant and convey the Property. and that the Property is unencumbered, except for encumbrances of record. Aorrower

covenants that Borrower warrants and wili defend generally the title {o the Pruperty against all claims and demands,
subject to encumbrances of record.

ILLINOIS —SECOND MORTGAGE— 1780 —FHMA/FHLME UNIFORM INSTRUMENT




10, Borrower Not Rl&éM F{n@ Ail_v;y& @n%;ﬁhr pjyment or modifica-
tion of amortization of theSums s€cu y this MOrtgige gran Lefder Yo any succdssor in interest of Borrower

shall not operate to release, in any manner, the liability of the original Borrower and Borrower’s successors in interest.
Lender shell not be required te .ommence proceedings against. such successor or refuse to extend time for
paymerit or otherwise mcdify amortization of the sums secured by this Mortgage by reason of any demand made by the

origine; Borrower and Burrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy .

hercunder, or otherwise afforded by applicable law, shall not be a waiver of or preciude the exercise of any such right'or

rer.edy. _
11. Successors and Assigns Bound; Joint and Several Liability; Co-slgners. The covenants and agreements herein

contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and .
Borrower, subject to the provisions of paragraph 16 hereof. Al covenants and agreements of Borrower shall be joint and

several. Any Borrower who co-signs this Mortgage, but does not exccute the Note, {a) is co-sizgning this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage. (b) is
not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and uny other Borrower hercunder
may sgree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or

the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that

Borrower’s interest in the Property. : - : R

12. Notice. Except for any notice required under applicable law te be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by maiting such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as pravided her‘in, and (b) any notice to Lender shall be given by certified mail to Lender’s address stated herein or to
such other address 2s Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be'dezimed to have been given to Borrower or Lender when given in the manner designated herein.

13. Goveming Uzw; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which e Uroperty is located. The foregoing sentence shall not limit the applicability of Federal law to
this Morigage. In the everitthat any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other prowisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the provisions of this Morigage and the Note are declared to be severable. As used hercin,
“costs", “expenses’’ and 'atterieeys' fees” include all sums to the extent not prohibited by eppiicable law or limited
herein. ' '

14. Borrower’s Copy. Borrower snsl( be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordution hereof.

15. Rehabllitation Loan Agreement. (lorrower shall fulfill all of Borrower’s obligations under any home rehabilita-
tion, improvement, repat:, or other loan agree/aer.t which Borrower enters into with Lender. Lender, at Lender’s option,
may require Borrower to execute and deliver 7o Lender; in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may have piainst parties who supply lnbor, materials or services in connection

with improvements made to the Property.
16. Transfer of (he Property or a Beneficial Interes. in \Jorrower. If all or any part of the Property or any interest

in it is sold or transferred (or if 2 beneficial interest in 2orrower is sold or transferved and Borrower s nol a natural
person) without Lender’s prior written consent, Lender may. 8t its option, require immediate payment in full of all
sums secured by this Morigage. However, this option shall (iot/be exercised by Lender if exercise is prohibited by
federal law as of the daie of this Mortgage.

If Lender exercises this optiocn, Lender shall give Borrower azuce of acceleration. The nolice shall provide a
period of not less than 30 <ays from the date the notice is delivered or raziied within which Borrower must pay all sums
secured by this Morigage. If Borrower fails (o pay these sums prior to the cxpiration of this period, Lender may in-
voke any remedies permitted by this Morigage without further notice or demead on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and a2zsee as follows:

17. Acceleration; Remedies. Except ss provided in paragraph 16 hereof, nyrn Borrower's breach of any cove.
nant or agreement of Borrower in this Mortgage, Including the covenants (o pay when due any sums secured by this
Mortgage, Lender prior to nccelerstion shall give notice to Borrower as provided in puragraph 12 hereof specifying: (1)
the breach, {2) the action required te cure such breach; (3) a date, not less than 10 days f121y the date the notice is matled
to Borrower, by which such breach must be cured; and {4} that fatlure to cure such breach on o= i.>fore the dute specitied
in the notice may result In sceelerntion of the sums secured by this Mortgage, foreclosure by judclal proceeding, and
sale of the Property. The notice shall further Inform Borrower of the right to reinstate after accoterai’on and the right to
assert in the foreclosure proceeding the nonexisience of a default or any other defense of Borrowes 13 accelersiion and
foreclosure. If the breach is not cured on or before the date specified In the notice, Lender, at Ler.de.'s optlon, may
declare all of the sums stcured by this Morigage to be immediately due and payable without further diws nd and may
foreclose shis Morigage by Judicial proceeding. Lender shall be entitled to cotlect In such proceeding =il expenses of
foreclosure, Including, but not limited to, reasonsble attorneys’ fees and costs of documentary evidence, abstracts and
title reports.

‘18, Borrower™s Right to Relnstate: Notwitlistunding Lender's-acceleration-of-the-sums-socured. by-this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage anc the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable
expenses incurred by Lender in cnforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender’s remedics as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’
fees; and (d) Borrower tukes such action as Lender may reasonably require 1o assure that the lien of this Morigage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
In full force and effect as if no acceteration had occurred. '

19. Assignment of itents; Appolntment of Recelver. As ndditional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become duc and payable.

Upon acceleration uader paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a
receiver appolnted by & court to enter upon, take possession of and manage the Property and to collect the rents of the
Property inctuding those past due. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including. but not limited to, receiver’s fees, premiums on receiver's
bonds and reasonable atiorneys’ fees, and then to the sums secured by this Mortgage. The oocciver shalh e liabli te.
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