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& MORTGAGE 1405935
K
H THIS MORTGAGE (*'Securit Instrumcnl")isgivcn on AUGUST 24 .
j(i' 1989 The mrripagoris EDWARD W. SEXTON AND LUCIA NESS SEXTON, HUSBAND AND WIFE
;.‘ll
% “Borrower™). This Serurity Instrumen is given to ASSOCIATES NATIONAL
ORTGAGE CORPOFATION '
which is organized and exisi:n3 undet the laws of STATE OF DELAWARE , and whose address is
250 EAST CARPENTEL _FREEWAY
DELLAS, TEXAS 75265-0001 {"Lender™).

Borrower owes Lender the princi;-i sum of
ONE HUNDRED EIGHTEEN TIOUSAND EIGHT HUNDRED AND NO/100

Dollars(U.S. % 118,800.00 Y. This debt is evidenced by Borrower’s note
dated the same date as this Security Instrun ent "' Note''), which provides for monthly payments, with the full debt. it not
paid earlier, due and payable on SEPTCMGER . ) This Secutity Instrument

szcures to Lender: (a) the repayment of the debtevidenced by the Note, with interest, and all renewals, extensions and
modifications; {(b) the payment of all other sums, vsith izterest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c¢) the performance of Borrs ver's covenants and agrecments under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigag~, zrant and convey 1o Lender the foliowing described property

focated in COOK County, Ilinois:
LOT 3 IN BLOCK 4 IN MINER'S ADDITICAN TO DUNTON, BEING A SUBDIVISION

OF THE NORTH 1/2 OF THE SOQUTHEAST 1.4 OF THE SOUTHEAST 1/4 OF

SECTION 30, TOWNSHIP 42 NORTH, RANGE 1Y, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILL.MIS.

Co
@x .
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<
=
ey
=}
03-30~418-033
which has the addressof 312 WEST WING STREET . ARLINGTON HEIGHTS
|Street) {Cny)
S 60005 . -
1 s . ey
1linois 7o Coge] (“Property Address™)

TOGETHER WITH all the tmprovements now or hereafter erected on the property, and ail easements, rights,
appurtenances, rents, royalties, minerad, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by (his Sccurity Instrument. AH of the
foregoing is referred toin this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has Lthe right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Barrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURNY INSTRUMENT combines uniform covenants for national use sad non-uniform covenants with
hmiated vartations by junisdiction to constitute o uniform security instrument covering real property.

ILLINOIS —Singie  Famitly—FNMA/FHLMC UMIFORM INSTRUMENT Form 3014 12/83
@ . § . Amended 5/87
’ GFLILY tpy01, VMP MORTGAGE FORMS » 13131293 BI0C = (BOGILZY 7291
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IT Lender required mortguge insurance as a condition of making the loan secured by this Security Instrumemt,
Barrower shall pay the premiums required to maintain the insurance in effect until such time as the requiremnen) for the
insurance terminates in accordance with Barrower’s and Lender's written agreement or applicable faw.

B, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation., The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or ather taking of any part of the Property, or for conveyance in lien of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a toral taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any ¢xcess paid to Borrawer. In the event of a partial taking of the Praperty,
unless Borrower and Lender atherwise agree in wriling, the sums secured by this Security Invirument shull be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the lair market value of the Property immediately before the taking. Any balance shalt be
paid 1o Borrower.

1f the Property is abandoned by Barrawer, or #f, afier notice by Lender to Borrower that the condemnor affers 1o
muke an award or settle s clavm for damages, Borrower fuils 1o respond 10 Lender within 30 days after the date the notice is
given, Lender is paiharized to coliect and apply the proceeds, at its optioa, either to restoration or repair of the Property or
to the sums secured Ly this Security Instruntent, whether or not then due.

Unless Lend<rand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due datrl ot the monthly payments referred to in paragraphs t and 2 or change the amount of such payments.

10. Borrower v~.i Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
madification of amortizator.of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shu!l rovoperase 1o release the lability of the original Borrower or Borrowet's successors in inferest.
Lender shall not be required. (o sommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify anion.ization of the sums secured by this Security Instrument by reasen of any demand made
by the original Borrawer or Borroricr's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the Zxercise of any right or remedy.

11. Successors and Assigns Baeae, Joint and Several Lisbility; Co-signers. The covenanis and agreements of
this Security Instrument shall bind und bonefit the successars and assigns of Lender and Bosrower, subject 1o the provisions
of paragraph {7. Borrower's covenants and a/ireethents shall be joint and several. Any Borrower whe co-signs this Security
Instrumeni but does not execute the Nate: (a)is 2a-signing this Security Insirument anly to mortgage, grant and convey
that Borrower's interest in the Property under the tirms of this Security Instrument; (b) is not personaily aobligated to pay
the sums secured by this Security Instrument; and/(c) aprees that Lender and any other Borrower may ngree to extend,
modify, forbear or make any accommodations with-/erard 10 the terms of this Security Instrument or the Note without
that Horrower's consent.

12, Loan Charges. 1fthe loan secured by this Secuarity Instrument is subject to o law which sets maximum logn
charges, and that law is finally interpreted so that the itterest or other loan charges coliccted or to be collected in
connection with the loan exceed the permitted limits, then: (a) iny such loan charge shall be reduced by the amount
necessary to reduce the charge 1o the permitted limit; and (b) any aums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choo:z 't mak : this refund by reducing the principal ewed
under the Note or by making a direct payment to Borrower. If a refurid recaces prinvipal, the reduction will be trenled ns u
partial prepayment! without any prepayment charge under the Note,

13. Legisiation Affecting Lender’s Rights, If enactment or <xpiration of applicable laws has the effct of
rendering any provision of the Note or this Sccurity Instrument unenforceable ricording 1o its terms, Lender, at its option,
may reguire immediate payment in full of all sums secured by this Security Instrriment and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the stpospecified in the second purugraph of
paragraph 17,

14. Notlees. Any notice to Borrower provided for in this Security Instrumen?shsii be given by delivering it or by
mailing it bv first class mail unless applicable law requires use of gnother method. Tl nedice shall be directed to the
Property Address or any other address Borrower designaltes by notice to Leader. Any noticg 1o Lender shall be given by
first class mail 1o Lender's address stated herein or any other address Lender designates by notce to Borrower. Any notice
nrovided for in this Sccurity Instrument shall be deemed (o have been given 10 Borzower or Lende: when given as provided
in this paragraph.

18, Governing Law; Severability. This Security Insirument shall be governed by federal laxe pldahe law of the
Jurisdiction in which the Propertly is located. In the event that any provision or clause of this Security Isteament or the
Note conflicts with applicable law, such conflict shall not affect otier provisions of this Secunty Insirunient or the Note
which can be given etfect without the conflicting pravision. To this end the provisions of this Security Instruinent and the
Note are declared to be severable,

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Heneficia) Interest in Borrower., I alt or any part of the Property or any
interest in i is so0ld or transferred (or if a beneficial interest in Borrower is sold or transferred and Horrower s nol a natura!
person) without Lender’s prior written consent, Lender may, at its option, require immedinote payment in full of all sums
sccured by this Secunity Instrument. Hawever, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Sccurity instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Insirument. 1§ Borrower fails (o pay these sumns prior to the expiration of this peried, Lender may invoke any
remedies peemited by this Security lnstrument without further natice or demand on Borrower

18, Borrower's Right to Reinstate. I Borrower meets certain conditians, Borrower shall have the night 1o have
enfarcement of this Seeurity Instrument discontinued al any time prior (o the carlier of: (a) 5 days (or such olher period as
upplicable law may specify for reinstatement) before sale of the Property pursuant to any power of safe comtained in this
Security Instrument: or (b} entry of & judgment enforcing, this Security Instrament. Those conditions are that Borrower:
{r) payy Lender all sumn which then would be dae under this Security Instrument ancd the Note had oo aceelerntion
veenered, (B cares any defunlt of any other covenants or agreementy; () pays ol expenses incurred i eaforcmg s
Security Insteoment, including, bt not homted ta, reasonnble sttorneys’ fees, ad (d) inkes suehosetion ns {ender may
teasonably regusre Lo asure that the hen of this Security Instrmment, Temder's righis i the Property and Botrower's
ubligntion to pay the sume secured by this Secaeity Bestrament shall contbine wnehiunged  Upon retstatetiom by
Borrower, this Securiy Dastrameet and the ohbgations secured hereby shadl comaine lully sflective as f oo ncceleration ha
aectirted However, this right to remsiate stud? sl apply i the coase of necelerntion ander paragrapln 1 or 17
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