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MORTGA GE
200

THIS MORTGAGE ("Sccumy Edm;lrumcmq;‘)3 18 glvcn on AUGUST 24 .
19 gg The morgagoris ) nRT M VAN POUCKE, A SPINBTER

(**Borrower’). This Gecurity lnsirument is given o n 8, N MORTGABE CORPORAT ION

which is organized and existing under the lawsof THE STATE OF MICHIBAN . and whose address is

. 3331 W. BIG BEAVCF ®D., SUITE 304, TROY, MI. 480684
(*'Lender™).

Surrower owes Lender the princirs!sum of FIFTY THOUSAND SEVEN HUNDRED AND NG/100

Dallacs (US. 3 =0, 700 .00 ). This debi is evidenced by Borrower's note
dated the same datc as this Security Instrument (“ch"). which provides For monthly payments, with the fufl debs, if not
paid carfier, due and payabic on 5 R ©t, 2019 This Security Instrument
secures 10 Lender: (a) the repayment of the debt el i c'"e by the Note, wilh interest, and all renewals, extensions and modifica-
tions; (b) the payment of all other sums, with inteles, ndvanced under paragraph 7 to protect the security of this Security
Instrinnent; sad (¢) Lthe performance of Borrower's cov nanes and agreements under this Security Instrument and the Note,
For this purpose, Borrower does hereby morigage, graaand convey to Leader the following described property
located in COOK County, lllinois;

LEGAL DESCRIPTION ATTACHED
PERMANENT INDEX NO. 14-28-207-004-134%

PREPARED BY:

MICHELLE A BROWNING

D & N MORTBABE CORPORATION
%559 8 NEW WILKE ROAD w408
ROLLING MEADOWS, IL 40008

which has the address of 23 1@ N LAKE SHORE DR #2311 » CH1CABO .
{Street) fCliy]
Hhinois 505657 (‘'Property Address'');
{Zip Code)

TOGETHER WITH all the improvements now ar hereafler crecied ot the property, and all casements, rights, ap-
purtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereulier
a part of the property. All replucements and additions shall also be covered by this Security Instrument. All of the foregoing
is referred 1o in this Security Instrument ns the “Property.”’

BORROWER COVENANTS thmt Borrower is lawfully scised of the estate hereby conveyed and has the right 1o mort-
gage, grant and convey the Properly and that the Property is unencunibered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject 10 any encumbrances
of record.

THIS SECURITY INSTRUMENT combines unifonn covenants for natonal wse nid non-uniforim cavenants with limied
variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS — Single Family -- FNMA/FHLMC UNIFORM INBTRUMENT Form 3014 12/83
&3 0iL) aune VM MORTGAGE FORMS ¢ (311203 8100 + (RODINZ1 7291
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li 1 ender required uN (F(F*ﬁ‘diliollﬁlkﬂrgshc IQP%!I“'SW“”W lustrument,
¢~ Borrower shal) pay (he prEmidms redthretd to maiftatt™he Tns, i stich titne dk the requirement for

the insurance senminntes In necordance with Borrower's and Lender®s written agreemient or applicable law,

8. Inspeciion. Lender or its ugent may make rensonable entries upon and inspections of the Propeny. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, dircct or consequentlial, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hercby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shail be apptied to the sums sccured by this Sceurity
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Proper-
ty, unless Borrower and Lender otherwise agree in writing, ihe sums secured by this Security Instrument shall be reduc-
¢d by the amount of the proceeds multiplied by the following fraction: {(a) the total amount of the sums secured im-
mediately before the taking, divided by (b) the fair market value of the Property immedialely before the taking. Any
balance shall be paid to Borrower.

If the Property is abandoned by Borrawer, or if, after notice by Lender 1o Borrower that the condemnor offers
1o make an award or settle a claim for damages, Barrower Tails 1o respond 10 Lender within 30 days after the date
the notice is given, Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or repair
of the Property or to the sums secuted by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

10. Borrowes ot Released; Forbearance By Lender Not a Walver, Extension of the time for payment or modifica-
tion of amortization-of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall ot operate to release the liability of the original Borrower or Borrower’s successors in interest.
i.ender shall not be reqqui ed to commence proceedings against any successor in interest or refusc to extend timnce for
payment or atherwise mooify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrowss or Borrower’s successors in interest, Any forbearance by Lender in exercising any righ!
or remedy shall not be a wairer of or preclude the exercise of any right or remedy.

11. Successors and Asalgns Zound; Joint and Several Linbillty; Co-signers. The covenants and agreements of this
Sccurity Instrument shall bind and Yciefit the successors and assigns of Lender and Borrower, subject 1o the provi-
sions of paragraph 17. Borrower's cavesants and agreements shall be joint and several, Any Borrower who co-signs
this Security Instrument but does not ‘execaie the Note: (a) is co-signing this Security Instrument only 1o mortgage,
grant and convey thal Borrower's interest in the Property under the terms of this Security Instrument; (b) is not per-
sonally obligated to pay the sums secured by 7aiy Security Instrument; and {c} agrees that Lender and any other Bor-
rower may agree to extend, modify, forbear G 'rianke any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's.zonsent.

12. Loan Charges. If the toan secured by this'Szcurity Instrument is subject to a law which sets maximurn loan
charges, and that law is finally interpreted so that the intciest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (2} any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b} 7.y sums already collected from Borrower which exceed-
ed permitted limits will be refunded 1o Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by mnaking a direct payment to Borrowe. . 'f a refund reduces principal, the reduction will
be treated as a partial prepayment without any prepayment charge under the Nole.

13. Legislation Affecting Lender's Rights. If enactment or expiiation of applicable laws has the effect of render-
N ing any provision of the Note or this Security Instrument unenforceaple acesiding to its terms, Lender. at its option,
may require immediate payment in full of all sums secured by this Securitr Ins.rament and may invoke any remedies

permitted by paragraph 19. If Lender exercises this option, Lender shall take tiio'st=ps specified in the second paragraph
of paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrumerit s'all be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another metaod. ‘[he notice shall be directed
to the Property Address or any other address Borrower designates by notice to Lender! Any notice to Lender shall
be given by first class mail 10 Lender’s address stated herein or any other address Lendei-desicnates by notice to Bor-
rower. Any notice provided for in this Security Instrument shall be deemed to have been giv(n to Borrower or Lender
when given as provided in this paragraph.

15, Governing Luw; Severability. This Security Instrument shall be gaverned by federal law ard the law of the
jurisdiction in which the Property is localed. In the event that any provision or clause of this Security Instrument or
the Note conflicts with applicable law, such conflict shall not affect other provisions of this Securhiy Justrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Security Instru-
ment and the Note are declared to be severable.

16, Borrower's Copy. Borrower shall be given one conforied copy of the Nowe and of this Security Instrument,

17. Transler of the Property or a Bencficial Interest in Borrawer. 11 all or any part of the Property or any interest
in it is sold or transferred {or it a beneficial interest in Borrower is sold or transferred and Borrower is not a nalural
person) without Lender's prior written consent, Lender may, at its oplion, require immediate payment in lull of all
stns secured by this Security lustrument, However, this option shall not be exercised by Lender If exercise In pro-
hibited by fedcral law as of the date of this Sccurlty Instrument,

1f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Sccurity Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedics permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower mects certain conditions, Borrower shall have the right to have
enforcement of this Security lustrument discontinued at any time prior to the carlier of: {a) S days (or such other period
as applicable law may specify for reinstatcment) before sale of the Property pursuant 1o any power of sale contained
in this Sceurity Instrument; or (b} entry of a judgment enforcing this Security Instrument, These conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note had na
acceleration occurred: (b) cures any default of any other covenants or agreements: (c) pays all expenses incurred in

’ enforcing this Security Instrument, including, but not limited to, reasonuble attorneys’ (ees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security instrument, Lender’s rights in the Property
and Borrower's obligation 1o pny the sums secured by this Security instrument shall continue unchanged. Upon reinstate-
ment by Borrower, this Security Instrument and the obligations secured hereby shalt remudn Tilly effective as Iif no
acceleration had occurred, However, this right to reinstate shall not apply in the case of acceleration under parngraphs
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