. (D) Limits on Inte DN ‘
-+ {Mark box (1), (2) HD ?\F(l)‘to I;tJA L er tPrY imygp limit on interest
rate changes; if no bo atite re Will Q a gesy ’i LT

[J (1) There wili be no maximum limit on interest race changes.

Bl (2) My interest mre will never be increased or decreased on s any S‘ingl‘e change dare by more than.....2.......
percentage points from the race of interest 1 have been paymg for the preceding period, ’

& (5) My interest rate will never be greater ‘then | 123 OR LESS TRAN'4, 1257

(R) Effective Date of Changes ‘

My new interese race will become effective on each Change Date. 1 will pay the amotnc of my new scheduled
payment beginriing on che first scheduled paymeént dite after the Change Date uatil the amount of my scheduled ..
puyment changes ngain.

(F) Notice of Changes -

The Note Houlder will dellver or rnail to me a aotice of any changes i in'my inrerest rate and che amount of
my scheduled payment before the effective date of any change. The notice will inciude information rcqulred by
law to be given me and alsv the title and telephone number of & person who will answer any question i may
have regarding the notice.

B. FUNDS l'ORTAXESAND lNSURANCI! e
{Mark' onel =~ - - : R TP
'[J Uniform Covemmt 2 of rhe Set.unty Insrrument is wmved by the Lender
Uniform <avenant 2 of the Security Instrument is amended ro read as follows:

2. SCHEDULZL YAYMENTS FOR TAXES AND INSURANCB

(A) Borrower’s Nbligations ‘

1 will pay o Lizncer all amounts necessary to pay for taxes, assessments, lcaschold payments or ground rents
(if any), and hazard /in‘urance on the Property and mortgage insumance (if any), 1 will pay those amounts o
Lender uniess Lender trilsy me, in writing, that I do not have to do so, or unless the law requires otherwise. ]
will make chose paymets 4o the same day chat my scheduled payments of principal and interesc are due under
the Note,

Each of my payments undez this Pamgraph 2 will be the sum of the following:

(i) The escimated yearly taxes and assessments on the Property which undec the law may be supenot to r.hls
Security Instrument, divadéd vy the number of scheduled paymencs in a year; plus,

(ii) The estimated yearly leasehold rayments or ground rents on che Property, if any, divided by the number .
of scheduled payments in a yeas; plus

(iii) ‘The estirnaved yearly premmm to; hhzard insurance cow.rm.a, the Properry, divided by che ‘humber of

scheéduled payments jn o year; plus’

{(iv) The estimated yearly premium for mizirgage insumnce (if any), divided by che number of scheduled

payments in a yeac. | _ SR

Lender will estimace from time to time my ye'arly taxes, ASsessments, leasehold payments or ground rents and
insurance prcmlums which will be culled the “escrow-ite ‘5 " Lender will use existing assessments and bills and
reasonable estimaces of future assessments and bills. Tl <mounts l‘h'l.t [ pay to Lender for escrow items under
thls Pamgraph 2 will be called the “Funds”, Lo

(B) Lender’s Obligations

Lender will keep the Funds in n savings or bunklnb insticution which has its cl(:posnte or accounts insured or
guaranteed by o fedeml or seate agency. If Lender js such an josriruaon, Leader may hold the Funds. Excepe as
described in chis Paragmph 2, Lender will use the Funds to pay the escrow items. Lender will give to me,
without charge, an annual accounting of che Funds. That accounting raust show all additions to and deductions
from the Funds and the resson for each deduction.

Lender may not charge me for holding or Leepmg the Funds, for using-tb<-Funds to pay escrow items, for
annlyzing my payments of Funds, or for receiving, venfym;, and totaling assessriznee and bills, However, Lender
may charge me for these services if Lender pays me incerest on che Funds and if . he daw permics Lender co make
such a charge, Lender will not be requircd to’ pay me any interest or earnings ¢ the Funds unless eicher (i)
Lencler and I agree in wrmng. at the time ! sign this Security Instrument, that Lende; will pay interest on che
Funds: or (i{) the law requires Lender to pay interest on the Funds. N

{©) Ad)ustmems to the Funds

If Lender’s estimates are too high or if raxes and insurance tates ,,50 clown the amounts r‘ ac 1 pa} under
tlus Paragraph 2 will be too large. If this happens at a time when I am keepmg all of rav_rromises and
agreements made in chis Security Instrument, T will have the right o have the excess amount eltlicr promptly
repaid to me as a ditecr refund or crediced to my fucure scheduled payments of Funds. There will be excess
amounts if, at any time, the sum of (i) the amount of Funds which Lender is holdmg or keeping, plus (ii)
the amount of the scheduled payments of Funds which T srill muse pay between that cime and che due dates
of escrow items is greater than che amount necessary to pay the escrow items whea chey are due,

If, when payments of escrow itemns are due, Lender has not received enough Punds to make chose payments,
I will pay to Lender whatever additional amount is necessary to pay the escrow items in full. I must pay
that additional amount in one or more payments as Lender may require.

When I have paid all of the sum§ securéd, Lender will promptly refund to me any Funds thac are then
being held by Lender. If, as a resulr of the exercise by Lender of any of its tights uncler this cm.-r:ur:ty Inscrument,
either Lender ncquires che Property or the Property is sold, then immediarely 'before thé kcquisificn or sale,
Lender will use any Funds which Lender is holding at the time to reduce the sums secured.

o
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{Corporate Trustes Form)

First National Bank of Elgin3821419

T IN URE WITNESSETH, thal the undessigned

A Namso anf“ T n

MO R o:gﬁﬁg& %‘ﬁdg?@t?f%iﬁntd%?&a laws of the_ United States of America not personally but a8 Trustes
under the proAInlons of nBDead or Deeds In trust duly reccvé%ed and delivered to the undersigned In pursuance of a Trust Agreement
dated ugust 19 and xnown as trust numbar. 982 {heralnafer re-

farred fo as the Morigagor), does hereby MORTGAGE AND WARAANT io THE FIRST NATIONAL BANK OF ELGIN, a Mational Bank-
ing Association, of Elgin, Ilinols, {herelnafier referred lo as the Mortgagee), tha following described premises and property:

LOT TWO HUNDRED FIFTY SEVEN —em=—m——m~ew (257)

IN PLUM GROVE COUNTRYSIDE UNIT NO. 10, BEING A SUBDIVISION OF PART
OF SECTION 26, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD -
PRINCIPAL MERIDIAN, ACCORDING TO PLAT THEREOF REGISTERED IN THE
OFFICE OF THE REGISTRAR OF TITLES OF GCOOK COUNTY, ILLINOTS ON
FEBRUARY 4, 1965, AS DOCUMENT NUMBER 2194151.T @

P.I,N, /02-26-306-046

Together with all buildings, improvuments, fixlures or appurienances now orf horealler erected therson or placed tharein, includ-
Ing all apparalus, equipment, Hxtures o ziticles, whether In single unils or centrally controlled, used to supply heat, gas, aircondition-
Ing, waler, light, powar, refrigeration, vantliation or clher setvices, and any other thing now or herealter thoreln or theteon, the furnigh-
ing ol which by lassors ic lessees is cuslonary or appropeiats, including but not lfmited to venutian blinds, seresns, window shades,
storm doors and windows, fleor coverings, i~y doors, in-a-door bads, awnings, stoves and watar heaters, sprinkier aquipment {all o!
which are inlended to be and are hereby declarad o ho a parl of said real estale whether physlcally attacked lherslc or not); and
aiso together with alf easements atter-acquired titie, 1yvisionary Irtaresis and ihe renis, issues and proflls of sald premises which are
hereby pledged, asalgned, tranaterred and set over unlo the Morigages, whother now due or herealler to become due as provided
:eregm The Modrlgagee Is hereby subrogated to the vi¢ins of all mortgagees, lienholders and owners paid off by the proceeds of the loan

areby secured,

TO HAVE ANG TO HOLD the sald properly, whh sal bolisings, improvements, fixiures, appurtenances, apparalus and equlpment,
nd with all the rights and privileges thoreunto belonging, wale sald Morigagee forever, for lhe uses herein Be!,.mrll;,i. free from all rights
and benetits under tho homesiead, exemplion and valuation laws aof any Stale, which said sighls and bonellis 'sald Morigagor does
heraby rolease and walve.

TGO SECURFE

A {1y the P?&ymenl of o_Note execuled by ihe Mortgagor to thu wrder of the Mortgagee beamg avan dale harewlth In the principal
sum of_. ONE HUNDRED FIFTY FIVE THOUS SIX HUNTPED DOLLARS AND NO/100 —wwe= Oollars

[t ] 155,600, 00 } which Male, tagether with interest thereon as iteruin provided, is payable in consacutive momhlg instaliments
\ ot ONE THOUSAND TWO WUNDRED SIXTY SIX DOLLARS ANU r'_,1¢,_10 Dollars (5_1 66.0G1 )

sach, on the.. ___FIRST __.daﬁgi gach menth durlng Ihe term of/s~ch Note, beginning with the. FIRST day
ol OCTOBER ., 12 which paymenls arp to be applisd;iis), to interest, and the balance io principal, until
sald indeblodness is pald in full; )

(2) @ny advancas made by the Morigagae to the Mortgagor, of his successor-in Yile, for any purpose, at any ilme before the
release and cancellation of this Mortgage, but 8l no time shall this Mortgage secure advroces on account ol sald original Note logather

with such addilional advances, in a sum in excass of.. ONE HUNDRED FIFTY FIVE THZUSAND STX HUNDRED ~-—Dollass

IS_M). provided thal, nothing herein contalned shalt bo considered as limiting G s 3/aounts that shnll be secured hareby
when advanced lo proioct ihe securlty or in accordance with covenanis contalned In ihe Mo jage: and
{3) the perlormance ol all ol the cevenanis and obilpations of tho Morigager 1o the Morigagvo, as conlained herein end In said

Nois,

PROVIDED, HOWEVER, that it the Mortgagor shall pay the principal and all interost as provided in‘the Note, and ahall pay all other
sums hereinafler providod for, or socured heioby, and shail weoll and truly keop and periorm all of lhe coropenis hotein contained,
thon ihis Morigage shall be roicased at the solo oxpense ol the Morigagor, olherwise to remaln in full 1orcr and eifact.

THE MORTGAGOR COVENANTS: .

A. {1} ‘o pay said Indobtedness and the interest thereon as herein and In sald Nole provided, or accorZing to any agreement
exiending tho limo of poyment thercof; (2) io pay whon due and boforo any penalty atlaches therelo el lax(s, dgeciel laxes, speclal
assessments, walor charges, ahd sewor Servico chargus agoinst said property (including those heretolors due), anda . ‘umish Morigagee,
upon request, duplicate rocelpis thorefor und all such items extended against said property shall be conclusive't deemed valid for
the purpose of 1his requiremant; (3) 1o keop the Improvemants new or horenller upen eald premises insured against damage by fira,
and auch other hazards as the Morlgagee may require to o insured agalnsl; and to previde public llabilily Insurante and such other in-
syrance as the Mortgagee may require, unlil sald indebledness is lully paid, or in case of fereclosing, until sxpiration ol the period
ol redemplion, for tho full Insurable value thoregl, In such companies, through such agents or brokers, and in such form as shall b
sallsfactory 1o the Morigagee; such insurance policies shall remain with the Mortgageo during said petiod or periods, and contain tha
usun! clause satislactory lo the Morigages making the proceeds theteo! payable lo the Mortgagee; and in case ol loreclosure sale
payable io the owner of the corlificale of sale. owner ol any deficioney, #ny rectiver ol redempiioner, or any grantee in a Master's
or conigslanes’s daed; and ln cass o) Joss under such policies, the Morigagee Is pulhorized 1o adjusi, collect and compromise, In
its discretion, ail claims thereunder and to cxocule and detivar on behalf of the Mortgagor all necessary prools of loss, recelpls,
vouchers, relcases and acquitiances reguired o be signed by the Insuranco companles, and the Mortgagor agrees to sign, upon de-
mand, all rocelpts, vouchors and reloases roquired of him 1o be signed by tho Morigageo for such purpose; and the Marigages is
authorized to apply the proceeds of any insurance claim to the sesloration of the property or upen tho indebledness hereby securad in
Hs discretion, but monthly payments shall continue untll sald Indebtedness s paid in lull; (4} immediately aller desiruclion or damage,
to commence pnd prompily complete the rebuliding or restoration of buildings and improvements now or herealter on sald premises,

i . e e

NOTE IDENTIFIED

- t‘,l’

6TTICsE

unleas Mortgagee elocts to apply on the indeblodness secuted hereby the proceeds of any insursnce covering Such desiruction or

damage; (5) ‘o keep said premises In good condition and repair, without waste, and {ree jrom any mechanic's or other lien or clalm
of llen not expressly subardinnted o the hHen hereofl: (6) not to make, sulter or parmit any unlawiu! vse of or any puisance to exist
on sald properly nor lo diminlah nor impair its vatue by any ocl or omission to act; (7) to comply with all requiremonts of law with

reapect 10 morigaged premises and the use thercof; {8) nol to make, suffer or patmil, without the writien permission of the Morigagee

being Hrst had and oblained, (a) nny use ol tho propernty for any purpose othor than that for which it is now used, (b} any alierations
of tho improvements, apparatus, appurtenances, fxtures or oquipment now of herealter upon sald properly (c) any purchase oh con-
ditional aale, lease of agresment undes which tile Is reserved in the vendor, ol any apparatus, fixlures or equipment to be placed
In or upon any bulidings or knprovements on sald proparly; {J) to parmit the Morlgagee or ils representatives 1o inspecl the premises
from time lo time, at reascnable hours, and as Mrequently as the Morligages considers roasonable; (10) 1o deliver the abstracl ol title
to said premises and any title guaranty policy relating therelo fo the Mortgages, such 1o remain with the Morigages untii sald indebt-
adness |3 fully paid, and in case o! toreclosure shall become the property of the purchasar at the foreclosure aale thersof.
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UNOFFICIAL COPY

L. Tha! at the option of the Mortgagee, this Mortgage shall Hecome subjec| and subordingte, in whole or in part’ (but nct with
respact 10 priority of entitlement to insurance procesds or any award in condernnatlon) fo any avd all leases ol all or any part of . -
the prerises upon the execution by Morigagee and recording thereol, 81 any lime nereafigs, In the Office of the Recorder ol Deeds in
and for the county wherein the premises are silvate, of a unilateral declaration to *hat sllect. ’ . -

M. Thal vpon default by Mortgagor and following the acceleralion of matyrity as eforesald, a tender ol payment of the amount’
necessary to satisfy the entire indebtedness secured hergby made al any time prior lo forecipsure sale, by the Mortgagor, its succes-
sors or assigns, or by anyone in behaif of the Morlgagor, its successors or assigns, shall constitute an evasion ol the prepayment privi-
lege and shall be deemed to be a volunlary pregayment hereunder and such prepsyment to the extent permitted by law, will therefore
include a premium required under the propayment privilege, if any, contiined in the Nole. : C

N. Trat al) right to the renls, income, receipis, revenues, issues and profils from of dug or arising oul of the premites have been
transferred and assigned simultaneously herewith 1o the Mortgagss ay further secwity for the payment of said indebledness under pro- -~
visions of a ceraln instrumant captioned Assignment ol Rents, of even date herewilh, execuled by Mortgagor and tc be recorded
simultarcously herewlth, the iferms, covengnis and condilions o' which are hereby exprussly incorpotaled herein by reference and
made a part hareol, with the same lorce and ellecl as though the same were more particularly set forlh herein. All or any Leases
affgcting the premises, shall, a! the option ol Morigagee, be piuamount or suborginate to this Morigage.

Q.  That upon the commencemen! of any foreclosure proceeding hereunder, the courl in which such bill is filed may at any time,
either before or aftar sale, and without notice to the Morigagor, or any parly claiming under him, and without regard i the solvency
of the Morigagor or \he then value ol sald premises. or whether the same shall then be occupied by the owner of the equily of
redemplion 85 & homesiesd, appoinl a receiver with power to manage and reml and 1o coilect the rents, issues and profits ol said
premises during the pendency of such loreclosure suit and the statutory period of redemptien, and such rents, issues and profits, when
collectad, may be applied before as well as afler the Master's sale. lowards the payment of the indebtedness, cosls, la<es, insurance
or athei items necessar; for lhe proleclion and preservation of the property, including the expenses of such receivership, or on any
deficiency decree whither there be a decree fherefor in paersonam ar nol, and if a receiver shall be appoinied he shall remain in pos-
session unlil the expiralion of lhe full period aliowed by slatute for redemption, whether there be redemption or not, and unll the
issuance of deed in case o1 sale, but il no deed be issued, until the expiration of the staiustory period during which i may be issued
and no fease of said prem’ses shall be nullified by the appointment o entry in possesston of a receiver but he may clec! 1o terminate
any lease junior 1o the lienwiaol.

in the event the owlersiip of any properly lor which this Voripage is securily becomses vested in a person niher than the
Morigagor named in said Morigaca, then, al the option ol the holder ¢f this Mortgage and the Nole it secures and withou! notice 1o the
Maorigagor, oF said transieree, the Upoaid balance on 1he Note secured by this Mortgage and any advances made under if, or on ihe
instrument sccuring It, togother withk”intirest, shall become due and payable in full, nolwithstanding anything in said Note or Mollgage
fo 1he contrary therein stated.

Q. Thal each righl, power and ferscay herein conferred upon the Morigage is cumulative of every othor tight or remedy of the
Morigagee, whelther herein or by law conferr=d, and may be enloreed concurrently therewith, that no waiver by the Mottoages of
performance ol any covenan herein of in faid ohligalion conlained shall therealler in any manner aflecl the right of Morigagee to re-
quire or enforce perlormance ol the same or-any other of said covenants; that wherever the context hereol requites, the masculine gen-
dar, as used herein, shall include the teminine and 52 neuter and the singular number, as used herein, shall include the plural: that al
rights and cbligalions under this morigage shall (xtend te and be binding upon the respeclive heirs, executors, admiiistrators, suc-
cessors and assigns of the Marigagor, and the successars and assigns of the Moigagee: and thal the powers hersin montioned may
e exercised as ofien as occusion thareior arises.

R. This mongage is executed by the undersigned oy personally bul as Trustee as aloresuid in the exercisz of the power and
aulhority conferred upon and vested in it as cuch Trusted {o:d said undersigned warrants that it possesses full power and authorily to
exgcute this instrument) and it is expressly understopd ano 7 r~ed tha! nothing hsrein or in said note conlained shall be construed as
creating any linbilily on the said undersicned, either individui lly or as Trustee aloresaid, persopally 1o pay the said nole or any interast
that may accrue thereon, or any indebiedness acciuing hereundes. or 1o perlorm any covenant eilher express of implied herein con-
tained, all such iiability, il any, being expressly waived by the Mosrigagee and by every person now or heseatler claiming any right or
securily hersunder, and that so far as the undersigned, either inuividaally or as Truslee alosesaid, or iIs successors. personally are
concerned, the legal holder or holders of saig nole and the pwner ¢rf ovners of any indebledness accruing hereunder stall look solely
to the premises hereby conveyed for the paymeni thereol, by the e¢ntcrcemen ol the lien hereby crealed in the manrer herein and
in said note provided or by action 1o onforce the personal liability of the gvirantor, il any.

*The Mcrigagor hareby walves any and all righta ot redemption from sale under any wreer or decree of foreclosure of this morigage,

. Ban ' :
IN WITNESS WHEREQF, the undersigneﬂ_:egmm‘l‘im nol perscnally bul as«T.ustee_as aloresaid, has caused thsse presenis to be
signed by its Vice .Presidenl, and its corporate seal to be ‘noraunto :ffixe:] and altested to by is._Assistant . .
Secrotary, this 25th day of . __. August e 89

THE FIRSLN-N4TT

ATTEST:

K i)

tSecretary

o
D

STATE Of ILLINOIS }
s

COUNTY OF KANE e oe_JOyce M. Artman (i Motary Public in
and for said Counly, in the State aloresaid, DO HEREBY GERTIRY THAT Steven J, Newell —
personelly knoggyugeme to be the_ . Vice  presidentol_ . THE FIRST NATIONAL BANK OF ELGIN
2 AFBVAK, and-..wnk._sl‘_if ley K. Bowers = personally known to me fo be the. Assistant
Secrelary ol said XHANNRNMX and personally known 1o me 1o be the same persons whose names ale subsrgib d 1o the foregoing instru-
ment, appeared before me this day in person and severally acknowledged thal as syc ___,Y_ice__Pfesn?e"n and__Ass.
Secretary, they signed and detivered the said inst@aait as.___.__ .. Yice. _Pigsident and._Assistant.  Saciplary of spid, ‘.
Bk znd caulpginlhe corporate seal of said MMERNEMXIo be aflixeo thereto, pursuant 10 authorlty, given by the Board of Direclars
of said XEMURRMX as their free and voluentary act, and as the free and voluntary acl and deed of said W for the uses and
purposes therein set forth, T Ba :

" GIVEN snder my hand and Nolarial Seaf, this.__ __25th day om August pa)

- TN

This inatrument prepared by: : ;
Ginger Stace

First National Bank of Elgin

6 Fountain Square Plazzs

Elgin, IL 60120 |
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OFFICIAL SEAL -~
JOYCE M. ARTIMAN
NOTARY PUBLIC, STATE OF JLitwDIS P
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