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(Assignment of Rents)

THIS 2.4 FAMILY RIDER by mndo this ... 30 duy of ... BUGHST. ., v 19,89,
and by Incorporaed Into and shall bo desmed o mncm! and supplement the Monguge, l)ued of Trust or Scuurily Deed (the
“Sogurlty Instrumont') of the sume duwte glven by dw undersigned (e "Borrower') to secure Dorrowor’s Note to

HORTZON. FERERA. SAVINGE BDNE s s e o (e “Lender'™)
of the suine date und covering the propeny described in the Securily Inssrumon nnu hwmud a
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{Propeny Agiross)

2od FAMILY COVENANTS, In addition to the covenunts and agreermoms nude in e Sccurdty tnstrument, Borrower
and Lender funher covenunt und agreo a8 follows:

A, USE OF PROPERTY; COMPLIANCE WITH LAW. Dorrower shabl not seek, sgree 10 or tiake a change in the
use of the Property or (ty zonlng clnssificstion, unless Lender tms ngrovd in writhng to the change. Borrower shull comply with
alt luws, orilinanecs, regulations wad requiremonts of any governmeninl body upplicable to the Property,

B, SUHBORGOIATE LIENS, Excopt oy permitted by federal law, Borrower shill not altow any Hlen inferfor to the
Security lndinumen 1o perfeeted againgt the Property withomt Lender's prior written permission.

C. RENT LOSS INSURANCE. Borrower studl maintaln Insurunce ugainst vent joss in additton o the other hazards
for which insurance s requiced by Uniform Covenant 3.

D. “BORROWER'S P.G2IT TO REINSTATE" DELETED, Uniform Covenant 18 s deleted.

e ASSIGNMENT OF LFASES. Upon Lender's request, Borrowor shull ussign 1o Lender all leases of the Propenty
nnd all security doposits made in connietinn with leases of the Property. Upon the assignmem, Lender shnll have the right to
medify, extend or terminate the existing/leaves ond to execute now lesses, in Lender's sole discretion. As used in this
paragroph E, the word “lease’ shall mean *oubisuse’ if the Sceurfty Tnstrument is on u lessehold.

F. ASSIGNMENT OF RENTS. Borrowe: uncenditionnlly nssigns and transfers (o Lender all the rents and revenues of
the Propeny. Borrower suthorizes Lender or Lendar'augents (o collect the rents and revenues and hereby directs ench iennnt
of the Property 10 puy the rents to Lender or Lender'>a5ents. However, prior 1o Lender’s notice (o Borrower of Borrower's
breach of any covenant or agreement in the Seeurity Ins rument, Borrower stisll collect and receive all rents and revenues of
the Propenty s irustee for the benetit of Londer and Barrower, Thls assignment of rents constitutes an absoltite assignment and
not an assignment for addittonal security only.

il Lender gives notice of breach to Borrower: (i) all rents revoived by Borrower shall be held by Barrower ns trustee for
benefil of Lender ondy, te be applied to the sums secured by the Seduriy instrument; (1) Lender shull be entitied 1o collect and
receive all of the rems of the Propenty; and (1il) ench tenant of the Frorarsy shall pay il rents due wnd unpald 0 Lender or
Lender's agent on Lender’s written demund to the tenant,

Borrowar has act executed any prior assignment of the rents and hos-aot ad.wilt not perform any aet that would prevent
Londer from exercising its rights under this paragrph F,

Lender shall not be required 1o enter upon, take controi of or maintain e roperty before or afier giving notice of
breach 10 Borrower. However, Lender or a judiclally appointed receiver may de s ot uny (ime there is n breach, Any
application of rents skall not cure or waive any defonlt or invalidate any other right or remody of Lender. This nssignment of
rents of the Property shall terminate when the debt secursd by ihe Security Instrument is pasd in full.

G. CROSS-DEFAULT PROVISION, Borrower's default or breach under any note or o greement in which Lender hus
an interest shall be a breach under the Securily Insirument und Lender may invake any of the remudies permined by the
Security Instrument,

By SIGNING BELOW, Bomower accepts and ngrees ta the terms nnd pmvisiuns Lomaineu in this 2-4 Family Rider.

m&v ................................................................ 353532

-Borrowsr

MULTISTATE 2-4 FAMILY RIDER — FNMA/FRLMC Unllorm Instrument Form 3170 12/83
431598 (12187
MD 182 SAF Systems and Forma




- UNOFFICIAL COPY




UNOFFICIAL COPY,

)

ImOLI0Y

AOOMY "H WIVH smouoq

o

'YHOTd BTYD PRINDOND STY UIMOUNOR 'JORUIHM SSINIIM NI

TUOTIRPIONUX FO w3vOD TTV Awd

TTOYE IomMoston. *EREIION ETUY QIURTAT TTUYS Jvpuet ‘peep
PEUMTOI BY3 o voTaervdoad 207 ©9j TIGUUOSVEI * JO Judw
~Avd pup dhwdayop Yyl Aq peInney swnk TTY 7O suspuivd uodp

"RERZTR F0 B21M7 AUR BATY IOBUST OU TTIM |
J0pTa t~Tyd UT saueweriir puw mesywoxd IUY 'eION PUR (povg
ISDRY 30) 05vEARON BUL I0pun E3YARTI B, I0PUST AYY O PWCE
0 T7v sAng unTIRI0AXO) ROTALION URQT DWOR TUIGPLY SUY 3T

'e5¢5320N 3O REVSTRY W 03 Ardde TTVun

puoTsTacId AUTMOTTO) W43 OSTAISYIC VYUY puv uotavsedac) wbvbraoy

UTOT JWOY TEXIPRI O3 a0 uoTIRTIAnAY WHVHIION TVUOTATN TERGPJ

PY3 2PUITY 03 ‘3avd UT A0 DTOUM UT XBYYTO ‘paubiBEe IO RO B}

WARSITON BTYI AQq PRINDIES ODRON SYY FY 2Uwriv umath og ATuo TTwYs
#5R33J0K AY% FO TT JURUDADD IWyun 8835R TePUST PUR Jamb2log

¥T909 17 CONDIHD
UM N 1592

ISP pPPQI2osep

Atuoumod Aazxodoad Tv¥ez sxogqunoua obeiizoy PIPS !S53UEIIgIDUT

UROT VANOPY 03 PaudTelepuUn AYJ AQ uUBATS UITmMBIIY BIATP uUIAD JO
PE39p SRRBIION UTEIIVD ® OUT pe3rryOodIoDNT ST ¥3ICUYIY SIHL

6226615
§8/0£/80 dAdry 334 ISVATIY




ENTIEIER

hOTz ID

UNOFFICIAL: COPY: s

PLEASE RETURN TO:-

HORIZON FEDERAL SAVINGS BANK
1131 CHICAGD AVENUE
EVANSTON, IL. 60202.

3821383

{Space Above This Line For Racording Data)

MORTGAGE
" " SUUORURORIN 3101541 JC 1Y RN
19,.89.. The morigagor s 1A &ﬁ’ﬂ""&%ﬂ“ﬁ“ﬁ}x&%"f.......,, !

v ("Borrower™), Ihlsbuurlly lustrnmcnl ls glvcu lo

RORTON. FmEdM -ﬁ&W " wllic.h i orgnnlwd and cmmng
under the W8 oF w,.... v, mﬂm STATES, OF. AMERIGA.... and whose nddress is .. e

WA 210, CENVRAL.. AVGAT 10 WILMETTTE,. JLLINOIS. 60091, ("[ em'ier")
Borrower owes Lender the prissionl sum of ... ONE L HUNDRED., NINETY. STX . THOUSAND. AbD. 00/100 ........ Crrrreions
. Dolines (U.S. §... 10600000, This debi Ix evidenced by Bortawer's note
dnted 1he snme date as this Secar! w Tnstrument “Nm "). wM"h prowdvs for monthly pnyments, wit's the full debt, if not
paid enrlier, due And payable on ..., SEE R »This Security Instrument
seoures Yo Lender: () the rcpnymcn u' the debl u.videm.cd by the N:m- “with iuluc%t, nd ol) vencwnly, extensions nnd
modifeations; (b) the payment of all otbar UM, with interest, advaneed sader puragraph 7 10 protect the seourhty of this
Seourhty Instromont; and (¢) the performanra ol Borrower's cavenants and agreements undur ihis Secority Instrument nnd
the Note, For !hls purpme, Borrower does derchy mur!gnuc. grimt lmd cmwey L{3] l.c.-mlvr Ihr: I‘nlluwlus described property
located In . TRy 0 TP v ssrrsn e County, Llinols:

5199229

OT 12 IN RIOCK 1 IN BEST'S SUBDIVISION-OF THE WEST B ACRES OF BLCCK 14, IN
CANAL TRUSTEES' SUBDIVISION OF 'THE EAST HALP (1/2) OF SBECTION 29, TOWNSMIP 40

mbialghm 14, EAST OF THE THIRD PRINCTOAL MERIDIAN, IN COK COUNIY,

PERVANENT TAX #1 14-29-412-006 A7

which bus the uddress of oo 2631 N SHEFFIELD ) hie

i
R R Ry R T e T T L T T R Ny R T R E R T Ty e N T b Tt ] T T Y O ST E e AT T T PR TR T F)

[Strent) 1Chy)
LT TTOTRPOORN 101 -3 ¥ N {("Proporty Addresy™);

[Hp Gowa)

ToourHER Wity all the improvements now or herealter erected on the praperty, snd all casuments, rights,
appurtenances, rents, royalties, mineral, oll and gns rights and profis, water rights and stock and all fixiures pow or
herenfter a part of the property. AN rcplncmluus and sidditions shall alse be covered by this Seeurity Instrumen. A of the
foregolng s referred 10 bn 1his Sceurily Instrument as the "Property.”

BORKOWER COVENANTS thit Borrower is lawlully selsed of the esiste hereby conveyed nnd has the right to
morigage, grant and convey the Property and thet the Property is unencumbered, except tor encumbrances of record,

HBorrower warrants and will defend generally the title to the Property ngninst all cluims and deinands; subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT vombines uniform covenants for nationnf wse and non-uiiform covenants with
limited variations by jurisdiction to consthute a uniform security instrument covering rend property.
MD 176
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I Lender required morigage insurance as a condition of mnking the loan secuted by this Security Instrument,
Barrower shell pay the premiums required to maintain the insurance in effect until such time as the requlrcmem for the
insurance terminates in accordance with Borrower's and Lender's written agreement or npphcnble law.

8. Inspeetion. Lender or its agent may make reasonable eniries upon and inspections of the Property. Lcndcr
shall give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim lor damages, dircet or consequential, in connection with
any condemnation or other taking ol any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid 1a Lender,

in the event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the cvent of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the arnount of the proceeds muliiplied by the following fraction: (a) 1he total amount of the sums secured immediatcly
before the taking, divided by (b) the fair market value of the Property immediately before the 1aking. Asiy balance shn!'\ be
paid 1o Borrower,

¥ the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers 1o
make an award or'settle a claim for damages. Borrower fails 10 respond to Lender within 30 dnys after 1he date the votice is
given, Lender i< out 1orized 1o collect and apply the proceeds, at its option, cisher o restoration or repair of the Property or
10 the sums secured iy this Security Instrument, whether or not then due.

Umless Lendes and Borrower otherwise ngree in writing, any application of proceeds to principal shall not extend or
pastpone the due davef he monthly paymems referred 10 in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower io? Released; Forbearance By Lender Not a Waiver. Exiension of the time for payment or
modification of amortizat’on of the sums secured by this Security Instrument granted by Lender 1o any sucsessey in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successars in interest,
Lender shall not be required 84 commence proceedings against any successor in interest or refuse 10 extend time for
payment or otherwise modily ameriization of the sums secured by this Security Instrument by reason of any demand made
by the ariginal Borrower or Borrower'rsuccessors in interest. Any forbearance by Leuder in exercising any right or remedy
shalk not be o waiver of or preclude thi: erercise of nny right or remedy.

11, Successors and Assigns Borad; Joint and Several Linbility; Co-signers, The covenants and agreements of
this Sevurity Instrument shall bind and bene’it ths stiecessors and assigns of Lender and Borrower, subject 1o the provisions
of psrogrnph 7. Borrower's covenants and wereemenis shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exccule the Note: {n) is co-signing this Security Instrument only 10 morigage, grant and convey
that Borrawer's interest iy ihe Fropeny under tie rerims of this Security Instrument; (b) is not persanally oblignted io pay
the sums secured by this Seeurity Instrument; and £0) agrees that Lender and any other Borrower may agree (o extend, .
muodily, forbear or make any accommodations with ‘etard to the terms of this Sceurity Instrumens or the Note without
thm Borrower's consent.

12, Losn Charges. f the loan sccurcd by this Security Instrument is subject 10 » Jlaw which sets maximum loan
chorges, and that law is finally interpreted so that the inievesi or other joan charges cellecied or to be coliected in
comneeiion with the loan cxceed the permitied limits, then: {27 “ny such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b) an_ sums nlready collecied from Borrower which exceeded
perraitted limits will be refunded 10 Borrower, Lender may choosc to muke this refund by reducing the principal owed
under the Note or by making a direct payment 1o Borrower, If a refund 7educes principal, the reduction will be treated ns a
partisl prepayment withowt any prepaymeni charge under the Note.

13, lLeglslatlon Affecting Lender's Rights,  If cnactment or expiraiion of applicable laws has the cffect of
rendering any provision of the Note or this Securily Instrument unenforceabl( according to its terms, Lender, at its option,
maty require immedinte payment in full of all sums secured by this Security Tnsirument and may invoke any remedics
permitted by paragraph 19, I Lender exercises this option, Lender shall 1ake the steps specified in the second paragraph of
purvagraph 17,

14, Matices,  Any notiee 10 Barrower provided for in this Securhly listrumeni <) e given by delivering it or by
mailing it by fArst closs mail unless applicable law requires use of another method. The natice shall be directed 10 the
Property Address or any other address Borrower designates by notice 1o Lender. Any nolic 1o Lender shall be given by
first clask mabl 1o Lender's address stnied hierein or any other sddress Lender designates by noticrio Borrower. Any notice
pravided for in this Security Instromem shall be decmed 10 have been given to Borrower or Lencer wach given as provided
in this puragraph.

18, Governing Law; Severability, This Security Instrument shall be governed by federal e »ad the law of the
Jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security Yasirumenmt or the
Note canflicts with applcable law, such conflict shall not nflect other provisions of this Security Instrusericor the Note
whivh can be given effect without the canflicting provision. To this end the provisions of this Security Instiunsent and the
Nute are deelored 1o be weverable,

15, Borrower's Copy. Norrower shall be given onc conformed copy of the Note and of this Security Instrument,

17, Transfer of the Property or a Beneficinl Interest in Borrower, I al) or any pan of the Property or any
interest in it is sold or trunsferred (or if & beneficial interest in Borrower is sold or iransferred and Dorrower is not 4 natural
person) without Lender's prior written consent, Lender may, at its option, require immedinte payment in full of al) sums
securcd By this Security Instrument, However, this option shall not be eaercised by Lender if eacrcise iv prohibiited by
federnd luw as of the duse of this Sceurily Instrument.

H Lender exereises this option, Leader shall give Borrower natice of acceleration. The notice shal) provide a period
of not less than 30 days from the daic the notice is delivered or mailed within which Borrower must pay all sums sccured by
this Security Instrument. If Borrawer fails to pay these suam prior 1o the expiration of this period. Lender may invoke uny
remesdies permitiod by this Security Instrument without further potice or demand on Borrewer.,

18, Dorrower's Right to Reinstate. 11 Borrower mecis certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior 1o the carlier of: (#) 5§ days (o1 such other period un
applicable Inw may specify for reinstatement) before sale of the Property pursunni fo any power of sale contained in this
Security lnstrwment; of {b) eniry of a judgment enforcing this Security Instrument. Those conditions are thm Dorrower:
() puys Lender all sums which then would be due under this Security Instrument and the Note had no acccleration
occtrred; (b) cures any defuuht of any other covenunts or agreements; {c) pays all eapenses incurred in enforcing this
Sccurity Instrument, including, bul not limited to, reasonable sttomeys' fees; and (d} 1akes such action as Lender muay
reasansbly require 16 assure that the tien of this Securily Insizument, Lender's rights in the Propeny and Dorrower's
obligation to pay the sums secured by this Security Instrumenmt shal) continue unchanged. Upon reinstateniem by
Barrower, this Securily Instrument and the obligations secured hereby shall remiain fully effective as i no acceleration had
occurred. However, this right to reinstate shall not apply in the casc of acceleration under paragraphs 13 or 17,




