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CHICAGO, IL. 60643

MORTGAGE - IR

nusmoaTGAGEunmdamu..”}?.
19. 27., batween the Mortgagor,
b d e e s e e e e arer s (herein "Borrom:r") nnd lhe Moﬂgnqee vas e
FINANCI M‘ QBRVICES ., .I.W.(.:.' ...................... s i ++... . B.COTPOration organized and exulmg

oo JALDINOIS i ereras L, wh ddrees is .. A2).2, V.  95TH. S,
"”‘-"E’ TEJ\ 60 IL 60643 ‘ ' y m'“.,: .rﬂa's .‘s 210 (heredn “Lender”). X

orfower is Indebled ic Lender undet an Adjusiable Rme Cpen End.Cradit Agraament and Note daled .. . .50 HE,
! "FIFTY THOUSAND BOLLARS. AND: HO can“s

initial ndvance of ... *WBN NTS [
. 40 s e Doﬂars(s 20000,00, . ... ..., ..} has been mads,
and agalnst which Borrcws. mnay draw and Lender is oblipaled to make advances tram tima to nme o the tull amoum thereol, and .
repaymaents wilt replenish tho crodit limit pro tanic so that the 1otal amount that may be lem under the Note may exceed the cradi Iimit but
not at any one time, providing fo/ rae nthiy payments of principai and interest, with the balance of 1he Indebiadness, it not s66her pmd due
and payable 2D years from the dalr throeol; , :

TO SECURE 10 Lender (a) the repay.vient of the indebledress evidanced by the Notu, thae payment of all other sums, with in:eras!
thereon. advanced in accordance herewitr 1o protact the security of this Morigage, and tha serlormance of the ¢ovenants and ',
agreements of Borrower herein containad, ans (*jthe repayment of any future advances, witli inferest thereun, made to Borrower. by
Lender pursuam 1o pasagraph 21 hereot (herelr “Fulure Advnncns“), Borrowes does heteby mortpage, gram and c;?rwey o Lender and

Lendor's successors and assigns the following .esciibed propar‘w located in the i:';«;~un1\,4I of ...... varrrereras e
araisactaraseaa e es e, State of dllincis: o .

LOT 14 EXCEPT THE NORTH 25 FEET THOAZOT AND LOT 15 EXCEPT 'I'F!E SOUTH AHn FF’I"P THERECF

IN BLOCK 3 OF WILLIAM KASPAR'S RESUBDIVLISION OF PART OF BLOCKS 2,3, AND 4 IN L.A.
OSTROM'S RESUBDIVISION OF THE EAST 4 OUF THE EAST % OF THE NORTH WEST & OF SECTION 16,
TQWNSHIP 38 NORTH, RANGE 14, EAST OF 'I'HE CHIAD -PRINCIPAL MERIDIAN, IN COOK COUN'T‘Y;IDLINOIS

LT 20~ B¢~ /o5~ aj‘;g_ : : e

s

' X 8044 s, EUCLID .. oLl eHcaco T
which has the address of ceeei e : P v et aa ey eae eyt
IL 60617 _ B . (sweet} C : . city).
.......... .........'...(herein"PropenyAddruss")
|a|-|- sna 2ip Codae)

TOQETHER with all tha lmpfovemen!s now or herannar arectad on me proparty, and.all ‘easamants, rights, appunanances. rents.
royaitiss, mineral, ol and gas rights and profits, waler, water rights, and water stock, and all tixtures atiached tothe properiy, ali of which - -
shall ba deemed io be and remaln 2 parj gt the real propenycovare& by this Morigage; and ail of thefcregoing, togather wilh said propeny.
(or the leasehold estate if this Mortgage is on a leasehold) are herein reierred o as the "Properiy”. . ’

Borrowar covenants that Borrower is lawfully seised of the sstate heraby conve’yad and hasiherightto mmlqage 'gr-m and aonvey the o

Propany, thal the Proparty is unencumbered, unless checked here D inwhich case thia lnstrumen! is subordinm oniy toaMongage or
Oeead of Trust (harain “Prior Encumbrance") infaverot . ... 00000 dees

. of the Records of . .,.... beean .
Borrower will warrant and delend generally the (iite to the Property against a!t claims and demands, subjec! to any deciarations,
aasaments or rasiriclions listed in # schedule o exceptions to coverage in any titie insurance policy insuring Lender’s interest in the
Property.
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+ Pumcnl of Prineipal and interest, Borrower shall prempily pay when duethe principal o and interesi on the indebiedness vvidenced
by the Nota. prepayment and late charges as provided in 1he Note, and the principal of and interest on any Fulure Advences setured by
this Mortgage.

2. Funds lor Taxes and insursnce. Subject 10 applicable law or lo & waiver by Lender, Borrower shall pay to L.ender on the day monmly
installments of principal and interest are payable under the Note, until the Note is paid in full, 2 sum (herein “Funds™) equal 10 one-twsilth
of the yearly jaxes and assessments which may atiain priority over this Mortgage. and ground rents on the Propery, it any, plus one-
twellth of yearly premium instaliments for hazard insurance, pius one-twelfth of yearly premium instalimenis for mortgage insurance, it
any, all as reasonebly estimated initially and trom time to ﬂma by Lendef onthé basis of assessments and bills and reasonable estimates
theraof,

Tha Funds shall ba held In an institution the deposits or agcounts of which are insured or guaranteed by & Foderal or staie sgenty
{including Lender if Lender Is such an institution). Lender shall apply the Funds tc pay said 1axes, assessments, insurance premiums ang
ground rents. Lender may not charge for so holding and appiying 1the Funds, analyzing sald sccount, or verifying and. compiling said
assessmeants and bille, untess Lender pays Botrower interest on the Funds and applicable law permits Lender to make such a charge.
Borrower and Lender may agree in writing at the time of execution of ihis Morigage that interes on the Funds shall be paid {0 Borrower,
and unless such agreement is made or applicable law requires such interest to be paid, Lender shal! not be required 1o pay Bortower any
inierest OF aarnings onthe Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds showing credits snd
debits to {he Funds and the purpose for which sach debit 10 the Funds was made. The Funds. il any, are pledged as additional security for
the sums secired by this Morigage, antd are held by Lender as a creditor and not as a rustee. '

J1 the ‘amount of the Funds held by Lender. togeiher with the future monthly instaliments of Funds payabie prior 10 the due dates of
taxes, assessments, insurance premiums and ground rents, shall exceed the amoun! required to pey said {axes, assessments, insurance
premiums and ground rents as they fall due, such excess shatl be, at Borrower's option, either promptly repaid to Borrower or credited 1o
Borrowet on monthly insiailmenis of Funds. If the amaunl of the Funds held by Lender shatl npt be sulficient to pay taxes, assessments,
Insurance premiums and ground fents as they 18} due, Borrower shall pay to Lender any amount necessary (0 make up the c.“eﬂclanqyf
within 30 days from:the dale noficé:ls mailed by Lender 1o Borrower reqguesting payman? thereot.

Upon payment i iull of all sums secured by this Mortgage, Lender shall promptly refund ta Borrower any Funds hetd by Lenﬂer 1t
under parsgraph .8 hsreof the Property Is sold or the Property Is otherwise acquired by Lender, L.ender shal) apply. no later than
tmmediately prior 1o 107 sale ol the Property or its acquisition by Lender, any Funds held by Lender at the time of application as a-credit:
agelnst the sums secarer by this Monpagae.

3. Application of Pny'nor ll. iiniess applicable law provides olherwise, all payments recelved by Lender under the Note and paragraphs
1and 2 hereof shall be a> 1.2 by Lender first In payment ot amounts payable to Lender by Borrower undet paragraph2heveo1 and‘lhen .
to Interest ang the prlncmal €4 the Nole, -

4, Charges; Liens. Borroww7 ©oajl pay all1axes, assessments and other charges, fines and impositlons altributable 10 the Properly whlch
may atiain a pricrily ovar this hargsae, and lessenold paymanis of ground renis, it any, Inthe manner provided under paragraph 2 hereol
or, if nol paid in such manner, by Sor’ ower maklng payment, when due, direclly 1o the payee thereo!, Borrower shall promptiy furnish e
Lender ail nolices of amounts due vad r this paragraph, and in the event Borrower shall make payment ditectly, Borrower shall promptiy
turnish to Lender recelpts avidencing >uch payments. Borrower shall promptly discharge any lien which.has priorily ovar this Marigage: -
providec, thet Borrower shall not be reaulre2\o discharge any such lisn 50 leng as Borrgwar shall sgree in writing 10 the psymeni of the

obligatlon secured by such lien in.a manr er r coopiable 1o Lender, or shall In good taith contest such lien by, or defend enforcement of W

such lien in, legal procesdings which operate (0 prevent the enfcrcement of the lien or torieiture of the Property or.any pact thereopt,

5. Haxard Insurance. Borrower shall keep tise imr~.cvemants now exisling or hereafter erected on the Praoperty insured against toss vy
fire, hazards included within the term “extended overige”, and such other hazerds &s Lender may require and in suich amounits and for -
such periods as Lender may require; provided, tial Lmder shal not require that the amount of such coverage exceed thal emount of
coverage required o pay the sums secured by this Aot gape.

The insurance carriar providing the insurance shall &2 ¢’.osen by Borrower subjecl to approva! by Lender; provided, that suchapprovat
shall not be unreascnably withheld, All premiums on insuran 2e solicies shall be paid in the manner provided under paragrapth 2 herao‘ of.
if not paid in such manner, by Borrower making paymeni, c-hon due, directly 10 the ingurance carrier.

Allinsurance polcies and renewals thereol shall be in lorm acceptable to Lender and shallinclude a standard mortgage clause infavor -
of and in form acceptable 1o Lender. Lender shali have the right +0 ho'd the policies and renewals thereol, ang Borrower shail promptiy
furnish 1o Lender al! renewal nolices and all receipis of paid primiume. In the evenl of joss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if nut aade promelly by Borrower. - '

Unless Lender and Borrower otherwlse agree in writing, insurance procaeds shatl be applied to restoration ofr repair of the Properly
darmaged, provided such restoration or repair is economically feasible ar.d iha security of this Mortgage is not thereby impeired. H such
restoration or repair is not econamically teesible or if the security of this Yoy sape woutd be impaired, the insurance procereds shall be
applied to the sums secured by this Morigage, with the excess, if any, paid.o Par-ower. If the Propenty is abandoned by Borrower, or it

. Borrowoer {ails torespond to Lender within 30 days from the date notice Is malley l',f L anderto Borrower that tha insuranco carrier offers 1o
settte a claim for insurance benaiils, Lender ia authotized o collect and apply th» insurance proceeds at .ender's option eilher to
resioration or repair of the Properly or to the sums secured by this Mortgags.

Unless Lender and Borrowar otherwisa agree in writing, any such epplication of pror a0t 10 princhpal shatl not exiend or postpone |he
due data of the monthly Installments referred tc in paragraphs 1 and 2 hereof or ciange *he amount of such Iinstaliments. If under.
paragraph 1B hereof the Property is acquired by Lender, all right, title and interest of Boncwir in and to any insurence pollcies and in and
to tha procoeeds thereo! resulting from damage *o the Property prior 10 the sale or acquisilionr ) pass to Lender to the extant of the sums
secured by this Mortgage ImmedIietaly prior to such sale or acqulsitlon.

8. Preservation and Mainienance of Property; Leassholde: Condominiums; Planned Unit eviiopmenis. Borrower shali Rsop the
Property in good repair #nd shali not commit wasie or permit impairmen! or delerloration of e Properly and shall comply with the
provisions of any lease il this Mortgage is on a leasehoid. if this Mortgage is on a unit in a8 condominiur s Or a planned unit development,
Borrower shail partorm all o Borrower's obligations under the declaration or covenants creating Or joverning the condominium or
plennad upit develcpment, the by-laws and regulations of the condominium or plannad unit developmenl, ar G uanstiiuent documenis. I
acondominium or planned unit development rigar is exacuted by Borrowes snd recorded togather with this vorty age, the covenan!s and
sgreamaents of such rider sheil be incorporated into and shall amend and auppiament the covenanie nndagrecw i ufthis Morigage as W
the rider wera g part hereal.

7. Protsctiion of Lender's Security. it Borrowsr fails to perfortn the covenants and agreements coniained in 1is .Aanyage orif any
actlon or proceeding Is commenced which materiaily aflects Lender's interest in the Properiy, including, byt nit imiteg to, sminent
domain, insolvency, code enforcement, or arrangements of proceadings involving a bankrupt of deceden. then Lardor B! Lender's
option, upon notice to Borrower, may make such appearances, disburse such sums and taka such action as is necissc vy to protect
Lender's interest, including, but not limited 1o, disbursemeant of reasonable atiorney’s lees and entry upon the Froperty to make rapaics. 1f
Lender required morigage insurance as a condition ot making the loan secured by this Morigage, Borrower shall pay the premiums
required to maintain such insurance in effect until such tirme as the requirement for such insurance Ierminaies in agccordance with
Borrower's and Lender's writien agreement or gpplicable law. :

Any amounts disbursed by Lender pursuant 1o this paragraph 7, with interes! thereon, shall become additional indebledness of
Barrower secured by this Morigage. Unless Borrower and Lender agree to other tarms of payment, such amounts shall be ppyable upon
notics trom Lender 1o Borrower requesiing payment thereo!, and shalt baar inlerost from the date ot disbursement at ihe rate paysbile
from time to tima on outslanding principal under the Nole unless payment! of interest &t such rale would be contrary toapplicable law. in
which event such amounts shgll bear interest at the highast rate permissibie under applicable taw. Nothing conpined inthis saragraph 7 .
ahatt require Lender 1o incur any axpense or take any action hersunder.

& Inspecilon, |ender may make or cause to be made reasonable entries upon and inspections of the Property, provided that Lender
shali give Borrowsr notice prior o any such inspection specitying reasonable cause therefor related to Lender's interest inthe Property.

0. Condemnation. The proceeds of any award or claim for damages, direct or conseguantial, in connection with any condamnation or
other taking of the Propearty, or part thereol. or for conveyance in lieu of condemnation, are hereby assigned and shail be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Mortgage, wilth 1he excess, ifany,
paid to Borrower. In the event of a partial taking of the Froperty, uniess Borrower and Lender utherwise agree In writing, there shallbe -~
appligd to the sums secured by this Morigage such proportion ot the proceeds as Is squsi to that praportion which the amount ol the sums.
secured by this Mortigage immadiately pricr 10 the dete of taking bears to the fair market value of the Property immediately prior to the
date of taking, with the balance of the proceeds pald 10 Borrower.

i the Property is abandoned by Borrower, or H, after notice by Lender |0 Borrower that the ccr_demnor offers to make an award or settie
a claim for demages; Borrower fails to respond 10 Lender within 30 days after the date such notice is-mailed, Lender is aulthgrized to -

collact and apply the proceeds, at Lender's option, aither 10 restoration or repair of the Property or to thesums spcured by this Morigage. - .

Unless Lender and Borrower otherwise agres in writing. any such application of procesds 10 principal shall not extend or postponethe
due dale of lhe monthly installments refarred 16 in paragraphs 1 and 2 heract or change the amoumt ol such instaliments.
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