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38216

-vmme (Space ABove Thws Ling For Recersng Oats)

MORTGAGE 696796~7

THIS MORTGAGE (“Secunty Instrument”is givenon AUGUST 31
19 89 Themeiigagors ROBERTA C. KOBB, A BINGLE PERSON (($fvstan)

(" Borrower” ). Thissecunty Instrument s given 10 ALLIED REALTY FPINANCIAL

CORP., ITB BICIEBSOREB AND/OR ASBIGNS .
which is organized anu ezis’any under the laws of TRHE STATE OF ILLINOIS . and whose address iv

9957 BOUTH ROBIR”Z  ROAD

PALOE HILLB, ILLIWI8 60465 {"Lender").
Borrower owes Lender the pnincirsisum of

BIXTY BEVEN THOUSAND AND NO/100

Dolleia (U S § 67.000.00 Y. This deht is evidenced by Boarrower's notz

dated the saime date as this Secunty Instrunient (*Nate™), which provides for monthly payments, with the full debt, if not

paid carlier, due and payable on SEPYZV.5ER 1, 2019 This Security Instrumesnt
secures 10 Lender: (a) the repayment o the dehtevidenced by the Note, wiuth interest, and all renewals, exiensions and

maodificatiuns,; (b) the payment of all other sums, viith wicrest, advanced under paragraph 7 (o protect the security of this
Securnity Instrumenit; and (<) the performance of Borrs ==’y covenanis and agreements under this Security Instrument and
the Nute. For this purpose, Borrower does hereby mor gage arsnt and convey (o Lender the followng described propurty

located in coox . County, Hlinols:
LOT S8IX~==~(6) BLOCK THREE----(3) N RANCH WANCOR BECOND ADDITION
BEING A SUBDIVISION OF PART OF THRE =/.8T HALF OF THE SOUTHEAST

QUARTER OF SECTION 1f TOWNBHIP 37 NORYY RANGE 13 BAST OF THR TRIRD
PRINCIPAL MERIDIAN ACCORDING TO PLAT THZr.S0OF REGISTERED 2F TITLEE
DECEMRER 23, 1952 AB DOCUMENT NUMBER 1419421 IN COOK COUNTY,

ILLINOLS.

a
)
4
@
2

24-15-405-012-0000

which hasthe address of 4130 WESBST BTI'I;L‘HIELL OAK LAWN
trom

iCuy!

Ithinois 60451 C'Property Addrew’’),

S Lrme

Towd 1 Witk all the improsements now or hereafter erected on the property, and afl casemenis, rights,
appurienances. rents. rosvabues, minerdd, mloand gas nghte and profite. water nights and stock and all fistures now or
herea'ter apart Frhe properis Al replacements and addinons shall also be cosered by thas Security bnstrument. Allof the
fovegaing is referred toan this Sevunity Instrument as the “Property

HORROWER COVvESNANTS that Horrower iy lawiully semved of the estate hereby conveved and has the aght 10
thortgage, grant atd comvey the Property and 1hat the Properts 18 unencumbered. except {or encumbrances of revord
Horrower warrants and will defend generally the utle 10 the Property against ail clasms and demands, subject 10 any
civumbranves ol recoernd

Frus Secv iy Issrr sira g combines umform covenanis for national use and non-uriform cosenares with
hinted vangtions by junsdic i 1o consbitute s untform sevunty estrument cosering real property

IHLLINOIS PNMA P M UM TORM NSTRUMENT form 31014 12 813
Amended & A
0o
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It Lender required mortgage insurance a~ a condition of making the losn secured by this Securny Instrument,
HBarrower shall pay the premaums required to maintam the isurance 1n effect unbi such ume as the requirement for the
msurange teemirites it accordance with Borrower s and Lender's wnitien agreement or upplicable jaw.

8. Inspection.  Lender or its agem may make reasonable enines upon and mspections of the Property. Lender
shall give Borrower notice at the time of or prior tean inspection specifying reasonable cause for rhe nspecim.

9. Condemnation. The proceeds ofany award or claim for damages, direct or conseguential, 1 connechon with
any vondemnation or other takang of any part of the Praperty, or for conveyance 1n heu af condemnation, are hereby
asugned and shall be paid 1o L ender

In the event of a bval 1akang of the Property the proceeds shall be applied to the sums secured by vhis Security
Instrunent. whether ar not then due, with any excess pard to Horrower. In the event of o partial taking of the Property,
unless Borrower and Lander otherwine agree in writing, the sums secured by this Securets Inscrument shadl be reduced by
the amount of the proceeds multiphed by the foliowing fraction: (a) the ol amount of 1he sums secured tmmediately
befure the taking. divided by (hj the fair market value of the Property immediately before the tuking. Any balance shall be
pard (o Barrower.

I the Property s abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to
make an award or settde a claim for damages, Borrower fils to respond 10 Lender within 3 days after the date the natce is
grven. bencder s sithonzed 1o collect ardd apply the proceeds, at its aption, either & resoration or repair of the Property ar
to the sums sevcured 2y this Security Instrument, whether of nol then due

Unless Lendre and Borrowes otherwise agree in writing, any application of proceeds (o principal shall not extend or
postpone the due date of  he monthly payvments referred 1on paragraphs 1 and 2 or change the amount of such payments.

10. Borrower “«r« Released: Forbearance By Lender Not a Waiver. Fatension of the time for payment or
modificanon of amortizatde-af the sums secured by thie Security Inscrument granted by Lender 10 any sucvessor
interesi of Barrower shafl ni cperate 1o release the labihiy of the ongmal Borrowe r or BoTrower's successors i mterest,
Lender shall nar he required 2o sommence procecdings againsl any sUCCessor In inderest or refuse 10 extend time for
payment or otherwise modify amorfizanion of the sums secured hy this Secunity Instrument by reason of any demand mude
by the anginal Borrower or Borreocr's successorsananierest. Any forbearance by Lender in exeroising any right or remedy
shall not be s waiver of or previude the (xelcise of any right or remedy

1), Successors and Assigns Buzar, Joint and Several Lisbility; Co-signers.  The covenants and agicements of
this Security fnstrument sivsl! bind and betiefit2lia suceessors and assigns of Lender uind Barrower, subject 10 the provisions
of paragraph 17 Borrower's cosenants and af reenients shall be joint and several. Anry Barrower wha co-signs this Security
Insirument but does not exevcute the Note: (ayw sivsigning this Securnity hastrument only 10 murtgage, grant and convey
that Borrawer's interest in the Property under thetirmw of this Security Instrumen; (b) s nof personaily obligated 10 pay
the sums secured by this Security Instrument. and (cVayrees that Lender and any ather M. cower may agree o cxtend,
mudily . forbear or make any accommaodauons with regod to the terms of this Se urity Instrument or the Note without
that Borrower's consent

12. Loan Charges. If the loan secured by 1ins Sechinty Instrument is subject (o a b ~hich sets maximum losn
charges, and that law s finally interpreted «o that the wnizresivor other loan charges b d or (o b collected n
connection with the loan exceed the permutied hmns, then (A uoy such loan charge shafl be m:0uced by the amoun)
necessary 1o reduce the chuarge 1o the permitted imst. and (b1 anyauris alicady collected from Borrower whiach exceeded
permitted hmits will be refunded to Borrower Lender may choosd 34 make this refund by reducing the prinvapal owed
undet the Note or by making a direet payment 10 Horrower I a refurd Zeuces principal, the reduction will be ireated as a
parfial prepayment without any prepayment charge under the Nate

13. Lemisiation Affecting Lender's Rights, If enactment or-<apiratsan of applicable laws has the effect of
rendering any provision of the Note or this Secunity Instrument anenforceable Jecnthng 1t 11s 1erms, Lenaer. al its oplion,
may require immediate payment in full of all sunn secured by this Secunty vieiment and may avoke any remedies
permified hy paragraph 19 1f Lender exercises this option, Lender shall take the sierc snevitied in (he second pacsgraph of
paragraph 17

I4. Notices. Any notice to Horrower provided for in this Secunity Instruenent skaiihe given by delivering it ar by
muiling 1t by first class mail unless applicable luw requires use of anather method The notzce shall be directed 10 the
Properts Address or any other address Horrower designates by natice ta Lender. Any notide to Lender shall be gaven hy
first class mail to Lender's sddress stated herein or any ather address Lender designates by notice Laiinrrower Any notice
prosided for m thiy Security Instrument shall be deemed 10 have been given to Borrower or Lende - whe n @iven as provided
1 this paragraph.

15. Governing Law; Severabllity.  This Sevunity Instrument shall be gaverned by federil taw srrd the law of the
ursdiction n which the Property s lovaled In the event that any pravisiaa or clause af this Securnity Ipsrument or the
Note conflicts with appicahic law, such conflicr shall not afect ather provisions of thin Secutity lnstrem=m 7 the Noie
which can be goven effect withowl the confliching privasion  [o this end the provistons of this Securnity Instrumeat und the
Neste are declared 10 be veveranle

16. Borrower's Copy.  Borrower shall be given one conformed capy of the Note and of thas Security Pastrumeni

17. Transfer of the Property or a Heneticinl Interest in Borrower. It all ar any part of 1he Property or any
titerest in s sald or {rane(erred (o of a beneficind usierest 1 Barcawer i sold of Trapsferred and Borrowet o not & nstuaral
person) without Lender's prnor wertien consem, Lendes may, at its option, require immedinte payment in full of all sums
sccured by this Security Invrument However, this option shall not be exercived by Lender 1l exercise is prohibited by
federal law as of the date of this Securits instrument

IT Lenter exercises this option, Lender shall give Rorrawer notice of scceleration. The notice shall provide a penod
of not Jess thin W0 days from the date the notiee s delsvered or marled withure which Borrower misst pay 41l sums secured by
this Secunity insrument B Borrower fals to pay these sums prior tao the expiration of this penod, Lender may invake any
remedics permnited by thas Secunty Instrument v ithout further notice or demand ot Horrower

18. Borrower's Right 1o Reinstate.  If Forromer meeis ceilan conditions, Borrower shall have the right to have
enfurcement of the Securety Instrument diseonti tusd at any time prior 10 the earher of (ai ® davs (or such other period as
apphoable law may specify for remstatement t bufore sale of the Property pursuaett 1o any power of sale confained in this
Secunty Instrument. ar (4 entry of a judgment enforcing this Security Instrument Those conditions are that Borrawer:
(@) puds 1 ender sl sums which then would be due under this Security Instrument and the Note had no acveleration
accurred. (b cures any defaull of any other covenants or agreements, () pays all expenses incurred 1in enforcing this
Secunty Enstrument, iacluing, but net himted 1o, reasonable attorneys’ fees. and (d} (akes such uction as Lender may
reasonably reguire (o assure that the Tien of this Secunity Insirument Lender's aights e the Propeny and Borrower's
ohhgation o pay the sums secured by thin Security Instrumemt «hall conpinue unchanged. Upon reinstatement hy
Borrwer thi Securin fnstrument and the obligations secured herebs shalt remain fully effeciive as if no aceeleratian had
woorrnd Hoctweres s ght o rernstate chall not apphy e the case of acveleration under paragraphs | Lor 17




