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MORTGAGE

THISMORTGAGE ("Secunty Instrument”)ngivenon  SEPTEMBER 1
19 89 The mortgagorn ANGELES SANCHEZ, SPINSTER

158-0018

(*Borrower”). This $ccunty Instrument is given to GREAT CHICAGO

MORTGAGE CUPZ7RATION '
which s organized and inis.ing under the lawsof THE STATE OF ILLINOIS . and whose address is

980 OLD MC HENRY ROAD-BUITE 203

BUFFALO GROVE, I.LL.NOIS 60G08% “Lendar").
Borrower owes Lender the pnntipal sum of

SIXTY B8IX THOUBANT ANEB NO/100

Doliar(U §. 66,000.00 }. Thin debt is evidenced by Borrowsr™s note

dated the same daic as this Security Iastrumeat o'Note™), which provides for monthly payments with the full debt, it not
puic: earlier, due and payable on SEPIEMRER 1, 2019 This Security Instrument
secures to Lender: (a) the repayment of the deat r videnced hy the Note, with inferest, and all renswals, extensions and
modifications, (b} the payment of all other sums, wichiansereat, advanced under paragraph 7 to protect the security of this
Secunty Instrument; and (¢} the perfarmance of Borsovier's covenants and agreemenis under this Security Tnstrument and
the Note. For this purpme, Borrower doex he reby mort gage, arant and convey 1o Lender the (bllowing described property

located in COOK ) County, [ilinxie:

LOT FIFTEEN (15) IN BLOCE TWO (2} 1® ZAUNTLETT, FEUERRBORN AMD
KLODE'S BELMONT HEIGHTS NDDITION BEINC A SUBDIVISION OF THE EAST
HALF (1/2) OF THE EAST HALF (1/2) OF TdF SOUTHWEST FRACTIONAL
QUAKTER (1/4}) OF PRACTIOMAL SECTION 24, 4d(ATH OF THE INDIAN BOUNDARY
LINE, TOWNSHIF 40 NORTH, RANGE 12, EAST CZ THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

12-24-323-022

which has the addressof 3344 ORIOLE . CRICAGO

[Straet] [Ceyp!

{ITTITRIIN 60634 *Property Addres”).

'2n Conp!

Tomsb IHER WIHTH 2l the improvements now or berealter erecied on the property. and all easemenis, rights,
appurtenances, reets, rovalies, mmeral, ml and gas nights und profies. water nighis and stock and all fixtures now or
hereatter a part of the prope -ty Al repliscements aad additsons shall also be covered by this Security Instrament Allof the
fonegosng i referred toon th « Seconts Instrument as the “Property ™

Horgow i B Covesanas that Borrower v fawtully sened of the estate hereby convesed amd has the nght 1w
mortgage. grant and conses the Property and that the Propeny s unescumbered. exeept for encumbrances of record
Bosrower warrants and wil! defend generally the tithe 10 the Property against all chnms and demands, subject to uny
encumbrinves o revord

THIS SEOU R INS TR MES T combraes uaiform cosenants for national use and nan-umiform covenants wich
fimted sanations by Jursdicnon 1o constitute s umform security insMrumen! covenng real property

ILLINQIS FNMA SnlMC WM EORN MSTRUMENT Form 3014 12/823
@ Amended 587
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If Lender required martgage issurance as a condinon of making the loan secured by this Security Instrument,
Borcower shall pay the premiums required to maintain the insurance 1n effect unti! such time as the requirement for the
insurance termitakes in accordance with Borrower's and Lender's written agreement or applicable law

8. Inspection. [ epder or s agent may make reasonable entries upon and inspectians of the Property. Lender
shall give Borrower notece at the nme of of prior to an mspection specify ing reasanable cause for the mspection.

9. Condemnstion.  The proceeds of any award or claim for damages, Jirect or consequential, in connection with
any candemnation or cther tahing of any part of the Property, or for conveyance in heu of condemnation, are hereby
assigned and ~halt be pia d to [ ender

Inthe event of o total taking of the Property, the proceeds shall be applied 1o the sutas secured by this Security
Instrument, whether or not then due, with amy excess pard 1o Borrower. In the event of a parnal taking of the Property,,
unless Barrower and Lender otherwise agree ir writing, the sums secured by this Security Instrument shail be reduced by
the amount of the praceeds muiniplied by the following fracton: (a) the toral amount of the sums secured immediately
betore the taking, divided by (b} the “ir marke value of the Property immediaiely befure the taking. Any batance shall be
pard to Barrower

If the Property 1s ahandoned by Borrov.er, or of, after notice by Lender 1o Barrower that the condemnor offers to
make an award or settle o claim for damages, Borrower Guls 1o respond (o Lender within 310 days after the date the notice is
given, Lender s duharized ro collect and apply the proceeds, at 1ts ophion, either to rextoration or repair of the Property or
1o the sums secured oy this Secuniy instrament whether or not then due

Unless Lender 2ad Borrower otherwise 4gree in wrniting, any application of proceeds ta principal shall nat extend or
pestpone the due dat: of the monihly payments referred toan paragraphs 1 and 2 or change the amount of such payments.

16, Borrower ot Released: Forbearsnce By Lender Not 8 Walver. Earension of the time for payment or
modification of amonizidiva of the sums secured by this Secunty Instrument granted by fender 1a any suceessor in
miterest of Basrower shall not'oj=rate to> release the habiliy of the onginal Barrower or Borrower's successors i interest
L ender shail not be required to/commence proceedings against any successor in anterest or refuse to catend me for
pavment or atherwise modify amo tesation of i ¢ sums wevnred by thin Secusity Instrument hy reason of any demand made
hy the onginal Borrower or BoriGwer s successers in interest Any forbearance by Lender in exerctsing any right or remecty
shall not be a wan er of or preclude the exsorosse of any night or remedy

11, Successors and Assigns Buurd; Jo.nt and Several Liability; Co-signers.  The covenanis and agreements ol
this Secunty Instroment shall bind and senefi 1 successors and asagns of Lender and Borrawer, subject 1o the provisions
of paragraph 17 Borrower's anvenanis and agreeinents shall be joont and several. Any Borrower who co-signy this Security
Instrument but does not execute the Note (av/co-vigning this Secunity Instrument onty to morigage, grant and convey
that Borrower s interest in the Property under thisirems of thas Sacunty Instrument, (b) s not personally obligated to pay
the sums secured by this Securty Instrument, and (¢) 7grees thid Lender and aay other Borrower may agree 1o extend,
modify, forbear or make any accommodations #1th rard to tha terms of 1this Secunity Instrument or the Note without
that Borrawer's cansent

12. Losn Charges. [f the loan secured by thiv Sed unity Instrument 1s subject 1o a law which sets maximum losn
charges, and that [aw s finally interpreted o that the nicroa of other loan charges collected or (0 be collected in
connection with the loan exceed the perrmtted limis, then (8 a1y such loan charge shalt be reduced by the amount
necesaary to reduce the charge (o the permutted kmit. and th) an' siins already collected from Borrower which exceeded
permitted lumts will be refunded 1o Bartowes | ender muy cho medo neke this refund by reducing the poncipal owed
under the Note or by making a direct payment to Borrower If a refund rzgnces principal, the reduction will be treated . - 8
purtial prepayment without any prepay ment charge under the Note.

13. Legislation Affecting Lender's Rights. If enaciment v expirziian of apphuable laws has the effect
rendening any provision of the Note or this Security Instrument unenforceahle accarding 1o s terms, Lender, at 1its option,
may require immediate payment an full of all sums secured by this Securty Izs ument and may invoke any remedies
permutted by paragraph 19 If Lender exercises this option, Lender shall take the steps Lpecified 11 the secand puragraph of
paragraph {7

14, Notices.  Any nonce ta Borrower provided for in thas Securnity Instrument »:28 ke given by defivering it or hy
mahng 11 by Krat class mail unless apphoahle law requires use of anather method Th: netsee shall be direcied to the
Property Address or any othes address Borrower devignates by notice to [ ender Any notive 1o Lender shall be given by
first class snml to Lender’s address stated heremn or sny other address Lender devgnates by notice 2o orrower Any notice
provided forim this Secunity Instrument «hall be deemed 10 have been given 1o Borrowers or Lendir when given as erovided
in this paragraph

18, Governing Law; Severability.  Tlus Security Insirument shall be governed by federal iav s the law of the
jurniseicion in which the Property s bocated 1o the event that any provimion o clause of this Secunty (zal-ument or the
Note conflicis with upplicable Jlaw, such conflict shall not affect other provisens of this Sceuriy Instrurazrsar the Note
which can be given effect without the conflicting provision To this end the provisins of this Securnity Tasieanient snd the
Note are declared to be seserable

16, Barrower's Copy.  Borrower chall be gisen one conformed copy of the Noae and of this Secanes Instrunrent

17. Transfer of the Property or a Rensficial Interest in Horrower.  If all ur anmy part of the Property of any
iterestin it s sold or transferred (oraf w beneticial interest 1n Barrower is sabit or transferred and Borrower s nat 4 natural
persont wathoul Lender's prior wnitten consent. | ender may. at iy ophon, require immediate payment sn full of all sums
sevured by thes Sevurty Invirment However, this option shall net be enervised by {ender if exercise ss prohilwied by
federal law as of the date of this Siecunity Instrument

11 ender exercises thas option. Lender stall give Borrower notice of aceeieration The notice shall proside a peviod
of not less than MO day s from the dute the nonice 1 dehivered or matled within w hich Borrower maust pay all sams sevured by
this Sevunity Instrument If Borrower fuls 10 pav theve sums prior to the expiration of this period, Lender may i oke aay
remeihies permitied by this Secunity Instrument without further notice or demand on Borrower

IB. Borrower's Right to Reinstate. [ Horrower meels certain conditions, Borrawer shall huve the nght to have
enforcement of this Secunity Instroment discontinued at any time poor to the carlier of (a1 8 days ¢or such other period as
apphicable law may speahy for ranstatement before sale of the Property pursuant 1o any power of sale contamed n this
Sevuniy Instrument or (h) entey of a judgmnent enforaing this Secunty Insirument Those conditions are that Barrower:
(o) pays [ ender all sums which then would be due under this Secuniy instrument and the Note had no acceleration
ncourred. thy cures amy defaull of any orher vovenants or agreements, (ci payvs all expenses incurred in enforcng this
Secunity Insiroment, mcluding, but nor bmned 1o, reasonable attoreeys” fees, amd () takes such action as | ender may
reasomibly require 1o assure that the hen of this Secury Instrumen'. Eender’s nighiv in the Propeny and Borrower's
abligation to pes the sumn scvured by thie Secunity Iastrument stalf contimue wichanged Upon reinstatement by
Borromer thivSsoanty Insrament and the obhigations secured hereby shall reman fully effective as if ne geceleration hag
wvstted Hoae or thuceghe o cermvareshalt o rarp!s inthe case of arceleration under puragraphs 'lor 17




