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FHA ASSUMPTION POLICY RIDER

NOTICE: THIS RIDER ADDS A PROVISION TO THE INSTRUMENT ALLOWING THE MORTGAGEE TO
REQUIRE PAYMENT OF THE NOTE IN FULL UPON TRANSFER OF ALL OR PART OF THE PROPERTY.

This Assumption Policy Rider la made this  3TH  dayof  SEPTEMBER 1989 andis
ingorporated Into and shall be deemed to amend and supplement the Morigags, Deed of Trust, or Deed
to Sscure Debt (the “Instrument’) of the same date given by the undersignad (the “Mortgagor®) to ascure

the Morigagor's Note (the "Note'} of the same date to
THE TALMMA. YOME PEDERAL BAVINGS AND LOAN ASSOCIATION OF ILLINCIS

{the "Mortgugee”) and covering the proparty described in the Insirument and located at:

411 ILLINOIS, @20K PORRST, ILLINOIS 60466
Propurty Addregy)

AMENDED COVENANT. in addition to the covenants and agresments made In the Instrument,
Mortgages and Morigagor furthcr .ousnant and agree as foifows,

The Mortgages shall, with the orior approval of the Federal Housing Commissioner, or his
designee, declare all eume securcd )iy thia morigage to be immediately due snd payable If
all ur part of the property Is sold o o.hurwise transferred {other than by devise, descent
or operation of law) by ths morigagor, pursuant to a contract of sale sxecuted not later
then | X1}12 | ]24 months after the dale on which the morigage is executed, to &
purchaser whose credit has not been ouprcvid in agoordance with the reguirements of
the Commissioner.

'

, meﬁ /“{ e (Sash -{"\..‘ o U -l...zt.x.\..&k._.t\; (Seal

A. SNITH Morigagor LAURI A. SNITH Mortgagor

N WITNESS WHEREOP, the M?cor has executed thic Mm.?puon Policy Rider. .

: (Sesl) e EN L e e L Bl
Mortgegor Mortgagor

NOTE: it the property is not the principai or sscondary residence of the Mortgagor, 2¢ months will be

checked instead of 12 months.
(8pace below this line for acknowledgement)
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This indenture, tade this 5TH duy of SEPTEMBER 1y 89 | beiween
SCOTT A. SMITH AND LAURI A. SMITH, HUSBAND AND WIFE
. Mortgagur, sl
THE TALMAN HOME FEDERAL SAVINGS AKD LOAN ASSOCIATION OF ILLINOIS
& corporation vrganised wid existing under the laws of THE UNITED STATES OF AMERICA » Mortgugee.
Witnenseth: That whereas the Mortgugon is iustly inkebted 1o the Mortgugee, as is evidenved by  vertain promissory ikne bearing even
date hetewdth, in the principal sumof ~ SIXTY TWO THOUSAND TWO HUNDRED
AND NO/100 Dollars ($ 62,200,000
payabie with interest a2the tare of - TEN
per ventum ( 15000 ) e s on the unped balame until paid, wid made payable 10 the order ol the Mortgagee at s ofTke in
4242 NORTH H2RLEM, NORRIDGE, ILLINOIS 60634 , o
o wch other place as the kbl may designate in writig and delivered; the sid principal sl interest being paywble in monthly instalimants of

FIVE HUNDRED FORuYY. FIVE AMD 85/100 Dollars (3 545.85 )
on the it dav o NOVEMBER ,1v89 . and a like sum on the first day of each and every month thereafter until the note
i fully paid, ewept that the Nnal pevioent of princywl ad interest, i nol sooner puid, shall be due wnd myable on (he first day

of  OCTOBER L2019

Now, Dwrctore, the wad Mortgagn, for the bettor sectinng of e peyment of the sakd principal sum of money ad uderod and the prertomvne
of the covenanty arxd agreesnenis herelnt contained, does [y Phewe prosents Morigage and Wsrand nino the Murigagoe, 15 suoosemsrs o isigin,
the Tnflowing described Keml Fstnte sifuate, Iving, uml beiig i the ooty of COOK
aid the State of lkoois, 110 wit:

LOT 10 IN BLOCK 11, IN LINCOLNWOOD SUEDIVISION, BEING A PART OF
TRE SOUTHEAST 1/4 OF SECTION 24, TOWHSHIP 35 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, AUCORDING TO PLAT THEREOF
REGISTERED IN THE OFFICE OF THE REGISTRAPR OF TITLES OF COOK
COUNTY, ILLINOIS.

31-24-435-013

COMMONLY KNOWN AS: 211 ILLINOIS
PARK FOREST, ILLINOIS 60466

Together with all and singular the tenerients, hereditwments amnd appurtenaios theroanio belonging, akl the rents, waes, wnd profits thereol;
anel all apperstus and fixtures of every kind for the purpnse of supplving or distributing heat, light, water, ve power, and wll plumbing a
ather fixinews In, or (hal may be plaxd in, any bulkiing now or hereafler sbuxling on sk land, wal also all the extate, right, Litke, md interest
of the sid Mortgagor in ared (0 saht preniises.

Thie foren |8 used in connaction vath mortgeges nsured under the une 1o tuur Txily progrems of the Nationsl Housing Act which require
¢ Ong- Time Mortgege Inqurance Premiuin payment (imcluding nections 203thi end (il e accordance with the ragulations tor those programs

HUD-82118-M.1 (5-99 Rdition}
Page i of 4 24 CFR 203 1 iy
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of kmss 1f nnt made promptly by Mortgagor, and cach insurance
compans conceracd 1 hereby authorved and diredied to make pay
ment for such doss directhy (o the Mortgagee instead o to the
Mortgagor and 1he Mortgagee jointly, and the insusance proceeds,
or any pare thereat, may he apphed by the Mortgagee at its nplion
either 1o the reduction of the indebtedness hereby sevured vr w 1he
restaration of repals of the property damaged In event of fure
closure of this murigage oc ather iramler of Dtie o 1he morigaged
property i extingmishment of the indebtedness sweursd hereby, all
nght. ttle and interest of the Mortgagor m and 1 any insurance
pulicies then i force shall pass o the purchaser or graniee

Thet if the premses, or amy part theresf. be condemned under
any power of ennnent domain, or acquaed fur a public use. the
damsages. proceeds, and the conswderation for such aeguisition, to
the extent uof the full arawnt of indetiedness upon this Mortgage,
and the Note secured tweray remaning unpawd. are hereby gswigned
by the Morigagor ta the Yrortgagee and shall be pad furthwith 1o
the Morigagee W be apphed by 1 un account of the indebiedness
secured herehy. whether due o/ nrt

I Morigagor Further Agrees ihzd <hould tha montgage and
the nole ~ecured hereby not be ehgibleor msurance under the
Natmnal Housng Act. within 3
from the date hereof manrten statement uf ans olficer of the
Depariment of Houwng and L ehan Deselopmeint ™ authonzed
ageny of the Secretary of Htmsmignd {rhan Develepmuont Jdated
subwequent ta the dawy
tme from the date of this mortgage. dechning to insure sax’ note
amd this mongage being deemed conclusine proof of such el !
tyk, the Morigagee or the holder ol 1he note may. At ds option
declare all s secured hereby immediately due and payable Not
withstumhing the foregoing. the opton may m be exer wed by the
Muortgagee when the ineliphilits for insyrance under the Nanona)
Huousng Act is due 1o the Mortgagee's Tatlure (o remit the Na
topal Houmng Act s due to the Morigagee's failure 10 remu the
murtgage insurance premaum W the Depastment of Housing and
Uirban Development.

dayr

In the Exemt of default in makong any mopthly payment pro
vided for herews and 1 ihe note secured hereby for 8 penad of
thinty 1Mh days after 1he due date thereof. or 1n case of 2 breach of
any uther covenant or agreement heresn stipulated. then the whoke
of sald principal sum remaning unpaid together winh accrued in
terest thereon, shall. at (he election of the Morigagee. without
notie, become immediately due and payable

And In The Fremt thut the whole of saud debt i declared 1o be
due. the Mortgagee shall have the nght unmediaiely 10 torechne
thiy mortgage. and upon the Ling of any bil for that purpose. the
voud 1n wich aach bl s frled may a1 any nmie therealter, either
before ot aller sale. and without natice to the sard Mortgagor, or
any purty clarrng under said Mortgagor. and without regard m
the salvency of inwolvency of the derwt ar perams Lable for the
payment of the indebtedness secured hereby, a1 the tme of such
apphcations {or appointment of a recener or fur an order 1 place
Mortgagee in pansesian o (he premises and wehiet regard 1o the
vttt of sawd premases o whether the same shatl be then ovotigued
by the owner of the eguity of redemption. as a homesesd, enter
an otder placing the Murtgagee i possession of the firemmines o
appoint a recerver for the bepeli of the Mongsgee wab power o
vollect the rents, ssues. and profis ol the sad premises Junng the
pemdency of such forechmure st and. i case of sale and a defi
cienoy. dunng the ol statutory perssd of redemphon. snd such
rents, waues amnd profeis when collected may be apphied 1owand the
payment of the indebtedness, vinds, taves. innurance. ard other
nems necessary for the protetion and preservation of the property

Whenever the said Mortgagee shall be placed in possession of
the abnve deseribed premises under an order of 8 court in which
an action s pending (o forechose this mortgage or a subsequent
morigage. the saxd Mosigagee. in its discretion, may. keep the
sand premases in goad repanir; pay such current or back taxes and
assesamenls as may be due on the said premeses, pay for and
marrtant such msurance m such amounts as shall have been re-
quired by the Martgagee: lease the said premises to the Mort
gagor of others upon such terms and conditions. erther within
ar beyond any perad of redempuion, us are approved by the
court, collest and receive the rents. issues, and profiss for the
use of the premises hereinabove Jdescnibed; and employ other
pervorts and expend itsell such smounts o5 are reasonably
necessary 10 carry out the provimons of (hus pacsgraph,

And In Case of Foreclesare of this morigage by said Mort-
gagee n any court of law or equity, a reasonable sum shall be
allowed for the solicno-s feew, snd sienographens’ fees of Lhe
compluinant in such proceeding, and adso for slt outlays tor
documentary evidence and she coss of & complete wbstract of
title for the purpose of such fureckure; and in case of any
other suit, or kegal proceeding, wherein the Mortgagee shall be
made a party thereta by reason of this mortgage, ils cosis and
expenses, and \he reasonable fees and charges of the attomeys
or sobcitor, of the Mortgagee. so made parties, for services in
stich sut or proceedings. shall be a further lien and charge upon
the said premses under thus mortgage, and all such expenses
shall becume so mucn additionsl mdebiedness secured hereby
and be allowed i any decree foreciosing thic martgage.

And There Shall be Included ni any decree foreclosing this
woriguge and be pard aut of the proceeds of any sale made in
pursusnce of any such decree 11y All the couts of such suil or
svarly, advertming. sale, and conveyance. including atiorneys’,
snciony, and stenographers’ fees, outlays for documentary
eviderar aad cont of saxd abstract and examination of vithe; (2
all the meae ;s advanced by the Mortgagee, if any, for (he pur:
pose authinzadin the mortgage with interext on such advances
#t the rate el fortt-in the note secured hereby, from the Lime
such advances art mades (3 sl the accrued interest remaini
unpaid un the indetsizares herehy secured; and 4] all the saxd
prncipal money remaituiig unpad. The averplus of the prooseds
of the sale. if any, shall ter oe pad 10 the Morigagor

If the Mortgagor shall pay soio note at thie time and in the
manner sforesaid gad shall ade by, conoly with, and duly per-
form all the covenants and agreemer s bvrein, then this con-
veyance shall be null and void and Morizap:2 will. within thirty
() duvn alter waiten demand cherefor by Mereagor, exocuie 8
redease of salnfacoon of this morigage. and Konessgor hereby
waues the benefits of all satutes or laws which'tegauire the
carlier execution o defivery aof such release or satisfaction by

Moarigagee

ft is Lupremaly Agreed that no extension of the time for pry
ment of the debt hereby sevured geven by the Mortgagee 10 any
sugvessor i mteress ol the Mongagor shall operate o relexse, in
any manner. the original hability of the Murgagor.

he Cuvenamts Merein Contained shali tind, and the benefits
and advantages shall inure, 10 1the respective heirs, executon,
adminmiraton, successors. and assigm of the parties herelo.
Wherever used. the wingulsr number shall nclude the plural, the
plural the wngular, and the masculine gender shall include the
fenmnine
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