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MORTGAGE

THIS MORTGAG™ {"Security Instrumont”} is given on AUGUST 31
18 09 . The (wort tagor I VICTOR M. ARANDA AND LOURDES M. ARANDA , HUSBAND AND WIFE

("Borrowor"), This Socurity Zo-uument (s given to EASTERN PIONEER MORTGAGE CO., AN
ILLINOIS CORPORATION
which s organisoed and existing under +ua lnwaof THE STATE OF ILLINOIS , and whose addraus is
6163 NORTH BROADWAY, ChIGCASQ, ILLINOIS 60660
{"Lender™),
Borrowor owes Londor tho principal aum of SEVENTY THREE THOUSAND FIVE HUNDRED AND 00/100 -
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Dellars (U.8.3 73,500.00 ). This debt ta evidenced by Borrowor's note dated the same date an

this Seccurity Instrument ("Noto"), which provides (or monthly paymenta, with the full debt, If not paid carlier, due and payable on

SEPTEMBER 01, 1996 This Securi'y Tasvrumont securos to Londer: (a) tho repayment of the dobt evidenced by the
Noto, with intorest, and all ronowals, oxtonaions and mor,%catlons; (b) Lthe paymont of all other sums, with intorest, advanced undor
paragraph 7 Lo protoct the security of this Security Inatrumeal; a~2.(¢) the porformance of Borrowor’s covenants and sgrooments undor thie
Becurity Instrument and the Noto. For Lhis purpose, Borrowor loes acreby morigage, grant and convey to Lender the following deseribed
property located in COOK County, llincls:

LOT 30 IN BLOCK 1 IN COLLIN’S AND GAUNTLETT' S YENDERSON STREET SUBDIVISION, A

SUBDIVISION CF THE NORTHWEST 1/4 OF THE SOUTHUALT 1/4 OF THE SOUTHEAST 1/4 OF SECTION

21, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS. PIN: 13-21-410-029.

which has the addross of 4930 WEST HENDERSON

{Streel)

NMlinols 60641 ("Property Addresa”™);
(Zip Codo)

TOGETHER WITH all the improvements now or horeaflor erocted on the property, and all casomonts, rights, appurienances, rents,
royaltios, minorn], oll and gas rights and prefits, water righis and atock and all fixtues now or hereafter a part of the property. All
roplacements and addivions shall aleo be covered by this Socurity Instrument. All of the foregoing is referred to in this Becurity Instrument as
the "Proporty.”

BORROWEHR COVENANTS that Borrowor is Iawfully seisod of the estato hereby convoyed and has the right te mortgage, grant and convey
the Proporty and that the Proporty ia unencumbered, except for encumbrancos of rocord. Borrower warrants and will defend generally the
titlo to the Property against all claime and domanda, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with limited variations by
jurindiction to constituta a uniform socurity instrument covering real property.

IHLINOIB-Bingle Family: FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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"LNIFORM COVENANTS, lllrthvﬁll?‘ll nirm,]t:;};‘ i, P Y o0

L Paymant of Principai a 1N 13 Sphymgnt a . or h romptlly psY whitn due tho principal of and
interent an tho dobt ovidoncod by tha Nole and any propaymont and late charges due under the Note.

+ 2, Funds for Taxes and Insurance. Subject to applicable law or Lo & writton waiver by Londor, Borrower shiall pay to Lender on the day
monthly paymenta are duo under the Note, until the Note is paid in full, a sum ("Funds”) oqual to ona-twelfth of; (a) yearly taxes and
asscssmonts which may attain priority over this Security Instrumont; (b} yearly lonachald payments or ground ronts on the Property, if any;
{c) yoarly hazard Insurance premiums; and (d) yearly mortgage insurance promiums, if any. Thene ilams are called "escrow itoms.” Lender
may oslimato the Funda duo on the banis of current data and reasonable sstimatos of Milure escrow itoma.

The Funda shall be held in an institution the doposita or nccounts of which wro Insured or guarantesd by o fedoral or sinle agoncy
{including Lender if Lendor In such un institution). Londor shall apply Lho Funda to pay the escraw ilema. Landor may nat oharge for holding
and applying the Funds, analyzing the account or vorifying the escrow itemn, unloss Lender pnys Dorrawer Interest on the Funda and
appllenble law pormits Londor to make such a charge. A charge anscasod by Londer In connoction with Borrowor’s entoring Inte this SBecurity
Instrument to pay tho cost of an indopendent tax roporting sorvice shall not ba a chargoe for the purposos of the proceding sentence, Borrower
and Loandor may agroe in writing that inlerest shall be patd on the Funds, Unless an agreomont is mado or applicable law requires interost to
bo pald, Lender shall not be required Lo pay Borrower any lnterest or oarnings an the Funds. Londer shall give to Borrower, without chargo,
an anpunl accounting of the Funds showing crodlis and dobits to the Funds and the purpane for which each deblt to the Funde was made. The
Funds aro plodged na ndditional security for the nums secured by this Security Instrumont,

I tho nmount of the Funds hold by Londer, togothor with the future monthly payments of Funds puyable prior Lo the due dates of the
eacrow itoms, shall excood the nmount required to pay the oscrow {temns when due, the excess shall be, at Borrowor's option, either promptly
rapald Lo Borrower or credited to Borrower on monthly paymonts of Funds. If tho amount of the Funds held by Lender {s not aufficient to pay
the escrow floms whon duo, Borrowoer shall pay to Londor any amount nocosanry to make up the deficloncy In ono or more paymenis ns
requlrod by Lendor,

Upon payment In ful’’of ni) sums vecured by this Securily Instrument, Lender shall promptly rofund to Borrowor any Funda held by
Loader. [T undor paragrara i8 the Proporty is sold er acquired by Londer, Lender shall apply, no lator than immediately prior to tho sale of
tho Property or ite acquisitlor oy Lendor, any Funds hold by Londer at the time of application as a credit against the sumns sseured by this
Security Instrument,

3. Appllontion of Paymonty. “Jalona appiicable inw provides otherwlae, all paymunts recsived by Lander under paragraphs 1 and 9
ahalt bo applied: first, to lato chargus duo under the Nowo; secand, to propayment chargos duo undor the Noto; third, to amounts payable under
parngraph 2; fourth, to Intorest duc; and la-y, to principal due.

4. Chnrges; Liana. Borrowor ahinli pay. o]l taues, assosmnantas, charges, Mnos and {nspositions ntiributable Lo the Proporly which may
attain priority over this Securily Instrumwat, anrd loasoheld paymuonts of ground vonis, if any, Dorrowor shall pay those obligations in the
manner provided In poragraph 2, or if not prid In Lhat manner, Borrower ahall pay them on Ume directly to the person owed paymeont,
Borrawor shall promptly furnish to Londer all niticer, of amounta to bo paid undor this paragraph. If Borrower makes theao payments
directly, Borrowor ahall promptly furnish to Londor.racsiun avidonclng the paymonts.

Borrowor ehall premplly discharge any lon which waeprlority aver this Aocurity [nstrament untoss Borrower: (n) ngroes in writing Lo the
poymont of tho obligatlon socured by the Hen in w mannor “esdplable to Londor; (b) contosta in good faith the lion by, or dofonds agsinal
enforcomont of tho lion In, logal proceodings which In the Lraldor's opinlon nporate to provont the enforcament of the lHen or forfelture of any
part of tha Proporty; or (¢} sccuren from the holder of the len nr agreoment sntinfaclory Lo Lender subordinating the lion (o this Becurity
Tnutrumont. IT Lendor dotormines that any gart of the Proporty i subjoct o a lion which may attain priority over this Sccurity Instramont,
Lender may glvo Borrowor a notice tdontlfying the llon. Barrowor st all satisfy tha lien er take ono or more of the actions sot forth sbovo
within 10 dnays of the giving of notico.

8. Hasrcrd {nsurance. Borrower shall koep the improvementa now v sk ag or heroner orocted on the Properiy insuroed againat lows by
Miro, hazarde includod within the term "extendod coverage” and any other haxrid for which Lender requires Insurance. This insurance shall
bo malntained in the amounts and for the periods that Loador requires. Tho'(nrurance carrier providing tho insurance «hall be chosen by
Borrowor subject Lo Lendor's approval which shall net be unreasonably withhold.

All insurance policies and renowals shall be acceptabla to Lender and shall inclu/ie a /tandord mortgage clause. Lender shall have the
rigght to held tho policios and rencwals, 1 Londor roquires, Borrowar shall promplly give-fo wonder all recsipts of pald promiums and renowa)l
notioon, In the oveot of loss, Borrowor alinll glve prompt notico Lo the Insuraneo earvlor and corndor, Londer may make proof of loss If not made
prompliy by Borrawor.

Uniees Londor nnd Dorrower othorwiso agree in wriling, insurance procoeds shall bo applioii e 'resturation ar repair of the Property
dnmaged, {f tho rosloration or ropair is economically feoalblo and Loendor's sccurity is not lewsorod. If the restormtion or repair la not
econcmically foasible or Lendor's necurity would ba lossenod, the Insurence procceds shall be applice. to the sums secured by Lhis Security
Instirument, whothor or not thoen due, with any oxcona paid te Borrowor, If Borrowor abandons the Proserty or does not answer within 30
days a notico from Lender Lthat tho insuranco carrier hae offered to settle a claim, then Londer may collect o’ Hosurance procoeds, Lendor

may una the proceeds to repair or restora tho Proporty or Lo pay aums socurod by thls Becurity Inatrumont, vaetaor or not thon due. Theles

30-dny poriod will bogin when tho notico I givon.

Unlexs Lender and Borrower olherwise ngreo in writing, nny application of procoeds to principal shall not extond o~ postpone the due duteN

of the monthly paymonts refoerrod to in paragraphs 1 and 2 or change the amount of the payments, If under paragrapn 19 the Property s
acquired by Londor, Borrower’s right to any insurance policies and procesds resulting from damage to the Property prior to the acquisition
shall paas Lo Londor Lo \ho extent of tho sums securod by this Security Instrument immedintely prior to the acqulaition.

U, Prosarvation and Malntonnnoo of Proporty; Loasoholdw, Borrowor shall not dositroy, damago or wubstanilally change the
Propoeriy, allow the Proporty to deterlorato or commit wanste. If Lthis Security Instrumeont is on a leaschold, Borrower shall comply with the
provisiona of tho lonse, and If Borrowor acquires feo titlo to tho Property, the loaschold and feo title shall not mergo unloss Lender agreos Lo
the morger in writing,

7. Protoction of Lander’s Rights in the Proporty; Mortgnge Insurance, I Borrower failn to perform the covenants and agrooments
contalnod {n this Securily Inatrumont, or thore is a lognl procoeding that may significantly affect Londor's rights In tho Property (such as n
procooding in bankruptey, probate, for condemnation ar 10 enforco Jaws or regulations), then Londer may do and pay for whatever is necesaary
ta protect Lthe value of Lthe Property and Londor’s righta in the Preperty. Lender's actions may include paying any sumw secured by a lien which
hns priority over this Socurity Inastrument, appearing in court, paying roasonablo atlorneys’ foes and entoring on the Property to make
ropnirs, Although Londor may take action under this paragraph 7, Lendoer doos not have to do so.

Any amounts dinbursed by Lendor undor ithis parngraph 7 shall become additional debt of Borrower secured by this Security Inatrument.
Unloss Borrewer and Londor agrue to other terma of payment, thoso amounts ahall baar loterest from the date of disbursement at the Mote
rate and shall bo payablo, with interost, upon notice from Londor to Borrowor roquesting payment.
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Borrower's and Lendor's writien agreement or rpplicable law, '

. 8.'111-‘ otion, Londer or its agent may make reasonable ontrios upon and inspections of tho Proporty. Lender shall give Borrowor
notlce al Lhe Lime of or prior to an inspaction specifying reasonabie cause for the inspection,

#. Condemnation. The procoeds of any award or claim for damagos, direct or consoquentinl, In connection with any condemnation or
othor taking ol any part af the Proporty, or for conveyanco in lieu of condemnation, nro heroby assignod and shall ba pald to Londor.

In the ovent of a totn] \aking of the Propoerty, the proccods shall bo applied to tho sums socured by this Becurity Instrument, whether or
not then die, with any excoss paid to Borrower, In the ovont of a partial taking of the Proporty, unlenss Borrower and Lender athorwise agree
in writing, tho suma secured by this Socurily Instrumont shall be reduced by the amount of the proceeds multiplied by tha following fraciion:

() tho telal amount of the muma wecured immodintely beforo the taking, divided by (b) the fair market value of the Proporty immeadiately
bofaro the tnking. Any balonce shall bo pald Lo Borrowor,

If tho Proporty is nbandoned by Barrower, ar If, altor natico by Lender to Borrower that the condemnar offers to maka an award or sottle s
alaim for damngos, Borrower (aila Lo respond to Lendor within 30 days allar the date the notlco is given, Lender In authorized to colloct and
apply the proceods, at it option, either Lo resteration or repair of the Properiy or Lo Lho sums socured by this Security Instrument, whelher or
not thon duo,

Unleas Londer and Borrowoer atherwisoe agree in writing, any application of procoeds Lo principal shall not extond or postpone the due dato
of the monthly pnymenta referred Lo in paragraphs 1 and 2 or chango tho nmount of asuch payments.

10, Borrowar Not Roleased] Forbanranoo By Lontdor Not n Walver. Extonaion of the Umv for paymant or  modlfication of
nmortiantion of the wuma seeurod by this Hocurity i’nplrumunl urnntolTLy Lmdur Lo uny succonsor In intorost of Borrower shell not operata 1o
valeako Lho labllity of the originni Borrower or Borrawer's aucconsors In  intoroat, Londor shall not bo required to commence procoodings
agninat any succeagor {n intorost or refuse Lo extand iime for payment or otherwise medify amartization of tho suma socured by Lhis Socurily
Inestrument by reason <o nny demand mndo by tho original Borrowor or Borrower's succosaors in intorest. Any forbearance by Lendor in
oxorcising any right or 7em=1y shnll not bo a waivor of or preclude thu exorciso of any right or remedy.

11, Buccessors and Ascax Bound; Joint and S8everal Linbility; Co-signers. Tho covanants and agroomaents of this Rocurity
Instrumont shall bind and Fonofi the duccesscrs and oasigne of Lendor and Horrowor, subject Lo Lthe provisionn of paragraph 17. Borrower's
covenants and agreemonts shall o joint nnd sovernl. Any Borrowoer who co-signs this Security Instrument but does not executs the Nota: (a)
is ca-signing this Security Instrum ot 2nly to morignge, grant and convey that Borrower's intorest in tho Proporty under the termns of this
Security Instrument; (b) is not perscial’y obligntod to pay the sums socured by this Security Instrument; and (c) agreea that Lander and any
othor Borrowor may ogree to oxtend, m dify, forbear or make any accommodations with regard to the Lterma of this Security Instrument or tho
Note without that Borrowor's cenmont.

19, Loan Charges. 1 tho lonn secured-Uy 4uin Sccurity Instrument ia subjoct Lo n Inw which sots maximum losn chargos, and that law
in finnlly interpreied so that Lhe interest or othet tune vharges colleoted or to be collected in connectlon with the loan excood Lthe pormitled
limits, thea: (n) any such loan charge shall bo redced vy the amounl nezossary Lo roduce the charge to the pormitiod Himit; and (b) any sums
alroady collected from Borrowor which exceeded poryaitiod limits will be rofunded to Borrower. Londer may chooso to mako this refund by
reducing the princlipal owed under the Note or by maxing a direct paymont to Borrower. IT & rofund reduces principal, the reductlon will be
treatod ne n partinl prepryment without any propayment curse under the Note.

19, Lagislation Affeoting Lendor'a Rights, If enactment or expiration of applionblo Inwa has tho offoct of rendering any provision of
the Noto or this Becurity Instrument unenforcenblo nccording to You teims, Londor, at its option, may roquire immodiate paymont in full of all
aumn secured by thia Bocurity Instrument and may invoko any remodios pormitied by paragraph 16, If Londor oxorcison Lhia eption, Londer
shall take the stups apocifiod In Ltho nocond paragraph of paragraph 17,

14. Notloss, Any notico to Borrowor provided for In this Socurily Inzirument shall be given by dellvoring it or by malling It by first
class mall unloss applicable lnw requires uvae of another mothod. Tho notird ) all be directed to the Property Address or any other addross
Barrowaor dosignales by notica to Londer, Any notico to Londer shall bo given‘oy/iloet class mail to Lender's address stated herein or any other
addross Lendor dosignatos by notice to Borrowor. Any notleo providoed for In Lhis Soeurity Instrument shail be doomed to havoe boen given to
Borrowor or Londor whon glven as provided in Lhis paragraph,

1B. Governlng Law| Bsvorability. This Security Inatrument shall bo govorned by losloral law and the 1aw of the jurisdiclion in which
tho Proporily ia located, In tho event that any provision or clauso of this Securily Instru aril or the Nole conflicts with applieablo law, such
canflict shall not afTect othor pravisiona of Lhia Socurity Instrumont or the Noto which can bo'gian offect without Lhe conflicting provision. To
this ond tho provistons of this Security Instrument and the Noto are declarod ta he sovorable.

16, Borrower's Copy. Rorrowor shall bo given ona cenformed copy of the Note and of this Sc:urity Instrumont, ‘.CJ

17, Transfor of the ProPorty or n Bonaefioinl Interost in Borrowor. Ifall or any part of the Proporty or any interost In IL ia sold o 0
tranelorrod (or iF n boneflcial intérest in Borrower is gold or tranaforrod and Borrower is not s natural proson) without Londer’s prier writton
connont, Londor may, aL its option, roquire immodinte paymant in full of all suma werured by this Socur ity Jast-umont, Hawovoer, this optionN
nhall not bo oxorclsod by Londer if exerciue is prohibitod by fodoral law as of the dato of this Securlty Instrumrat

If Londur oxorclaos this option, Londer shail give Borrowor notice of acceleratian. The notice shall provide & ruriad of not lons than 80 days 3
from the date the notice ia dolivored or mailed within which Borrowor must pay all sums socurod by this Seculdty Instrument, If Borrower 'y
foiln Lo pay theso wums prior to the expiration af this poried, Londor may invoke anny romodies pormitted by thiz Socuit y Inatrumont without
furihoer notice or domand on Borrowor.

If Borrowor meots certain conditions, Borrowar ahall have the right to have enforcement of Lhia
Socurity Inatrument discontinved al any Lime prior Lo the onrller of: (s) 5 days (or such other period ss applicable law moy specifly lor
roinstntomont) befors salo of the Proporty pursuant Lo any powor of anlo contnined in thin Sscurity Instrument; or (b) untry of a Judgment
ounforeing Lhia Bocurlty Tnstrumoent, Those conditions are that Borrower: (n) payn Londor nll sums which thon would he duo under thia
Scecurlty Instrumont nnd the Noto had no accoleration oceurrod; (b) cures any dofault of any vthor covenants or agroomonts; (¢) pays all
oxponnos incurred in enforcing this Security Instrument, including, but not Hmitod Lo, reasonablo aitornoys’ foos; and (d) takes such action ne
Londer may reasonably requlre to assuro that the lien of this S8ccurity Instrument, Lendor's rights in the Property and Borrower’s cbligation
to pay tho sums rocured by this Socurity Instrument shall continuo unchanged. Upon reinstaiemeni by Borrowaer, this Becurity Instrument
and the gbligationa secured horeby shall remain fully offective as If no acceloration had occurred. However, this right to relastate shall not
apply in Lho case af aceeloration undor paragraphs 18 or 17,

18, Rorrower'’s Riﬁht to Reinstate,
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'19, Acosleration; Remediies, Londer shall give notlee errower prior to acceleration fol owlnx Borrowor'- breach of 'any

covenant or agreement In this Beourity Instrument {(but not prior tc acceleration under paragraphs 13 and 17 unless appiteshle
law provides otherwise). The notlce shall specify: (a) the default) (b) the aactlon required to cure the default; (0) n date, not less
that 30 days from the date the notice is given to Borrower, by which the default must be ocured; and (d) that failure to cure the
default on or befors the date specified In the notice may result in acceleration of the sums sscured by this S8ecurity Instrument,
foreolosure by Judiclal proooeding and snle of the Property. The notioco shall further inform Borrower of the right to reinastate
aftar noceloration and the right to assert in the foreclosure proceeding tho non-existence of a default or any other defanse of
Borrowar to accoleration nud foreclosure. If the default is not cured on or hefore the date specifisd in tho notice, Lender at its
optlon may require immedinte payment in full of all sums secured by this Security Instrument without further demand and
mny forealoss this Security Instrument by judioial prooseding. Lender shall be entitled to colleoct nll expenses incurred in
pursuing ihe remedles provided in this paragraph 19, including, but net limited to, ressonable attorneys’ foes and costs of title
evidenoce.

29. Lender ln P lon. Upon accolerntion undor paragraph 19 or abandonmenl of the Properly and at any time prior to the
explrntion of any period of redemption following judicinl nale, Londar (in porson, by agont or by judiclally appointed recelver) ahnll bo entitled
ta onter upon, take poxaession of and manago Lthe Proporty and to colloct Lhe ronts of tho Property including those past duo. Any roenia collectod
by Londor or the recoiver shall bo applied {irst Lo payment of Vhe costs of management of Lthe Property and collection of ronts, including, but
not limitod to, receiver's foos, promiums on rocelver's bonds and reasoneble attorneys’ fees, and then to tho sums sccured by this Security
Instrument,

21 Relense. Upon payment of nll sume secured by thiv Socurity Instrumont, Lender shall roloans this Sccurity Instrument without
chargoe 1o Borrower, Bor owor shall pay any recordatjon costs,

23. Walver of Homesiend. Borrowor walves all right of hamestend oxemption in the Property.

23. Riders to this Secar':y Inatrument.  If one or moro riders are exccuted by Borrower and recorded togother with this Becurity
Instrument, the covonants and anreemonts of oach such rider shall be incorporatod into and shall amond and nupplemont the covenants and
agroementd of thia Security Insiruriont s il the ridor(s) wore a part of thia Security Instrument. [Check applicable box(es))

(] Adjustable Rate Riger [] Condominium Rider [} 2-4 Family Rider
Graduntod Paymont Ride Plannod Unit Dovelopmoent Rider
O

[[] Other{s} [specify)

BY SIONING DELOW, Borrower accopts nnd agrees Lo tho Llarma nnd covonants contalned in Lhia Security Instrument and in nny rider{s}

oxovutad by Borrowor and rocorded with L.
! :; ZC&& ﬁ (Bonl)
'ﬁc'ro M ARANDA ) Unrrowor

L)-v._ (/'tc.)/c.{:, ,(/,/ 7‘/[2 .. zr?/ (Heal)

LOURFER_ M. ARRNDE Borrowar

(Soal)
-Darrewar

(Honl}
-Borrower

(Space Baelow This Line For Acknowledgmont] ——
STATE OF ILLINOIS:
COUNTY OF (COOK:

1, BRENDA R. MONTEIRO, A NOTARY PUSLIC, IN AND FOR THE COUNTY AND STATE
AFORESALID, DO HEREBY GERTIFY THAT VICTOR M. ARANDA AND LOURES M. ARAND., HIS WIFE
PERSONALLY KNOWN TO ME TO BE THE SAME PERSON WHOSE NAMES ARE SUBSCRIBED TQ THE
FOREGDING INSTRUMENT, APPEARED BEFVORE ME THIS DAY IN PERSON AND ACKNOWLEDGED THAY
THEY STGNED SEALED AND DELIVERED THE SATD INSTRUMENT AS THEIR FREE AND VOLUNTARY
ACT FOR THE USES AND PURPOSES THEREIN SET FORTH, INCLUDING THE RELEASE AND WATVER
OF THE RIGHT CF HOMESTEAD,

GLVEN UNDER MY HAND AND NOTARIAL SEAL THIS 318T DAY OF AUGUST, A.D. 1989

NO'I‘ARY PUBLI;‘/
P OFFICIAL  SEAL /
I BRENDA R, MOGTED |

ROTART PUB G 5~ L OF g0t
MY QOMMISSIEN L. Pe tagic r

| e

+
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