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FIRST CHICAGO v .
Tha Firsl Matonal Bank ol Chicagio d !33;3{} !’ A:
X Equity Credit Line OB300147 V7 Mortgage
p
~ e, v
THIS MORTGAGE ("Socurity Inatrument™ 1a given on ... AUGUSL. .22 .. ..., 10 .32, The mortgagor

I8 Vivgll. H.,. Applegulst. and Jane-N.. Applegulet. Wis wife o0

§- e e e 'BOTOWOT),

This Securlty Instrumoni 18 given to The First National Bank of Chlcago, which s o national banking

assoaiation, and whose addross 18 Ono Flrst National Plaza, Chicago, lllinols 80670 ("Lendor”). Borrower

awos Lender the maximum principal sum el | AEMENTY -2 THRER . THOUSAHL. AND NO/Zlod......

Dollars (U.S. $. .....72.,000.0¢) or tho npgregate unpald amouni of ail loansa mado by Lender

pursuant to that cortaln Equity Crodl! Line Agreement {“Agreemant”) ol oven dato horowith whichovor is

loss. This debt is ovidonced by the Agroomun! exceculed by Borrawer datod the same date as (his

Security instrumont which Agrogrnant providos for monthly Inturest payments, with the full debt, If nol

(&F)‘ pald earllor, duo and payabio on demand after sovan yoars from tho dato of this mortgago. The Londer

' will provido tho Borrower with a final payment natico al leasl 80 days boforo the linal payment must bo

made. Tho Agreomont providos that loans may be mado from time to imo (but in o gvent lalor than

20 years Itz the dato hareof) not to oxceod tha abavo atated maximum amount oulslanding at any ono

timao. All futuresoans will have the samo prierly as the orlginal loan., This Securlty Insirumont socurog

to Londor: () tbaropaymont af tho dobt ovidoncad by tho Agroemant, with Interasl, and nll ronowuls,

oxlonslons anpeneditications; (b) tho payment ol ail gthor suimg, with Intoroat, advancod undor pura-

graph B to protoct tao sociwity of this Socurity (nstrumont; and (¢) tho partormnance of Borrowor's

convenanty and n{rouonts under this Socurity Insirument and the Agreamant, For this purposo, Bor-
:owar doos heraby murtgase, grant and convey to Londer tho following describod ptoptgty lolon|(|ﬁcl l

v County, lliinols:

‘i
R ] LOT 303 IM "ELK/ RIDGL VILLA" - URIT NUMBER 6, GELHG A SUBDIVISION OF LOT 1
]

ANC PART OF LOT 2 7' EOWARD BUSSE'S DIVISION IN THL SOUTHEAST 1/4 OF SECTION
15, TOWRSHIP 41, HGPUH, RANGE 13 LAST OF THE THIRD PRINCIPAL MERIUIAK
ACCOROING TO PLAT OF SAZi ELK RIDGE VILLA UNIT NUMBER G REGISTERED IN THE
OFFICE OF THE REGISTRAR CF TITLES OF COOK COUNTY, ILLINGCIS, OR APRIL 1S,
1965 AS DOCUMENT LR 2204597, IN COOK COUNTY, ILLINOIS.

Parmmwnt Tax Nuamhar: 08-16~-703-014,

which haa the addreas of . L3302, 5. "J,‘m?aﬁ\.{.ﬁac.‘a_ e enet oot § ovinem J:lc.:un:b.Tﬁ&’.unnnem__.,..._.
Minola ... h%{?&sh_ ... {"Proporty Actdroas');

TOGETHER WITH all the Improvomen!a now or hereakior orgcled on the property, and all aasemoents
rights, appurionances, ronts, royaitios, mineral, oll and gea rfyhis and profits, water rights and stock and
all Hxtures now or heronfter a part ot the property. Al raplacrirenis and additlons shall also be covered
by this Security Ingtrumant, All of tho foregoing Is roforred to in*his Security Instrumeont ag (ho"Proparty.”

BORRAOWER COVEMNANTS that 3orrowor 18 lawlully selsed ~ Vo ostale horeby conveyed and
haa tha right to mortgage, grant and convey the Proparty and that the fronarty (s unencurnbered, excep!

for ancumbrances of record, Borrower warrants and will defond generally ¥4 title to the Property agalngt GL.:
all claims and darnands, subject 1o any encumbrances of rocord. Thwors (8 a prior mortgago from I:D
Borrowerlo _.CLlydes—Sa i g 8-S i b 1-AS B OB IR0 b ' L‘?
daled .08 /15,27 And recorcdled as document number LR .ALE 3885 o
[

COVENANTS. Borrower and Lender covenant and agrea as follows:
1. Payment of Principal and Interest. Borrower shall promptly pay whan dua the principal 21'and Inter-
ost on the debt avidenced by the Agreement, :

2, Application of Payments. All payments recelved by Lendor shali be applled to the annual fee, then o
bllled and unpaid Intorast, \hen to principal, and then to accrued and unbilted inlerest.

3. Charges:; Liens. Borrowar shall pay all taxes, assessments, charges, fines and impositions attribut.
able to the Property which may attaln pricrily over thla Securlty Instrument, and leasehold paymenis of
ground rents, if any. Borrawer shall promptly furnish to Lender all notices ol amounts 1o be pald under
this paragraph. The Borrowsr shall make these paymenis diractly, and promptly furnish'to Lender
receipis evidencing the payments.

Borrower shall promptly dlscharge any llen which has priority over this Securlity Instrument olher than
the priar mortigege described above, uniess Borrower: (a) agtees In writing to the payment of the obliga-
tion secured by the llen in a manner acceptable to Lender; (b) contests in good faith the lien by, or
defends agalnst anforcemoent of the Hen in, legal proceadings which in the Lender's opinion operate lo
prevent the enforcemant of the lien or tortalture of any part of the Property; or (c} secures from the holder
of the llen an agreement satisfactory lo Lender subordinating the Hen to thia Security Instrument. if
Lender determines that any part of the Property Is subject to a lan'which may attaln priority over this
Seocurity Instrument, Lender mar\ pive Borrower a notice Idennlylng the llen. Borrower shall satlsly the
llen or take one or more of the actions set forth above within 10 days of the glving of notice.
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4. Hazard !nsurance, Barrower shalt keep the Improvements now existing or hereaier ereciad on the
Proporty insurad against loss by fife, hazards included within the term "aexlended coverage” and any
othar hazards lor which Lender requires insurance. This Insurance shall be maintained In the amounis
and for Lhe periods thal Lender requites, The insurance carler providing the insurance shall be chosen
by Borrowor subrjoct o Lender's approval which shall not be unreasonably withheld.

All Insurance policles and renewals shall be accepiabla 10 Lender and shall include a standard mort-
gage clause. Lander shall have the right to hold the policies and renewals. I Lender requires, Borrowers
shall pramptly give 10 Lender all recelpts of paid premiums and renewal notices. In the event of loss,
Borrowar shall give prampt notice (o the insurance carrler and Lender. Lender may make proo! of loss il
not made prompily by Borrowan,

Unless Lender and Borrower otherwise agrae in writing, insutance proceeds shall be applied to resto-
ratlon or rapalr of the Propeny dernaged, if the rastoration or repair is economically feasibte and Lender's
security is not lussened. If the restoration or repair is not economically feasible or Lender's security
would ha lessaned, the ingurance proceods shall be applied to the sums secured by this Security Instru-
meni, whet*ar o not then due, with sny excess pald to Borrovser If Botrower abandons the Propeny, or
does not answrawithin 30 days a nolice from Lender that the Ingurance carrier has offered to sefile a
claim, then Lendzirmay collect the Insurance proceeds, Lender may use the proceeds (o repain of res{ome
tho Property or 1047y sums securad by this Securlly Instrument, whether or nol then due. The 30-day
pariod will bagin vine the nolice is glven.

Ifunder paragraph 19.102 Property Is acquited by L.ender, Bafrower's right to pny insuranca policies and
procaeds rosulting frord dzuinagu to tha Piopenty pnot 10 the acquisition shall pass 1o Lender to 1he
extont of the sums securcd Qv-this Securily Instrument immediately prior to 1he scquisition.

5. Preservation and Maintenr«ce of Property; Leaseholds. Borrower shall not desiroy, demage or
nubstantially change the Propurty, Lliow the Praperty to deterioratle or commit waste. |{ this Securily
fnstrument is on o lsasehnid, Bor.owar.ghall comply with the provisions of the iease, und if Borrower
acquires feo titie to the Property, the lzaschold and fee title shail not merge unloss Lender agress 1o the
nergoer in writing. ‘

6. Protection of Lender's Rights in the Prozarty, If Borrower lails 1o perform the covenams and agree-
ments contained in this Securily Insirument. ~r.tnare is a legal proceeding that may gignificarntly affect
Lendar's rights in tha Propany (such as a proceeding in bankrupley, probate, for condemnation or 10
anior¢e laws or regulations), then Lender may oo ara nay for whataver is necessary 10 protect.the value
of the Properly and Lender's tights In the Propa‘ty. L.ender's aclions may include paying any sums
socured by a lien which has priority over (his Security istrument, appearing in cour, paying reasonaple
attorney’s fees and entoering on the Property to make repirs. Although Lender may take action under this
paragraph, Lendear does not have to do so.

Any amounis disbursed by Lender undes ihis paragrapn £a2il become additional debl ol Borrowar
securod by this Security Inglrumant, Unless Borrower and Lender aniae (0 other lerms of payment, thesa
amounts shall bear Interest {ram the date of disbursement al e Agrecinent rale and shall be payable,
with interest, upon notico from Lender 1o Borrower requesting payraen),

7. tuspection. Lender o7 i1s apent may make reasonable eniries upen 2ind Inspections of the Pioperty..
Lender shall give Borrower notice al the time ol or prior 1o an inspection sp.a:ilying reasonable cause for
tha (nspectien,

8. Condemnation, The proceeds of any award ar claim for damages, direct or consequential, in con
nection with any condemnation or other taking of any part of 1he Property, or ini conveyanca in lieu of
condamnation, are hareby saigned and shall be paid to Lender,

In the event of a (otal taking of the Property, the proceeds shali be applied to the s.ms sesured by thig
Security Instrument, whether of not then due, with any excess paid 10 Borrower. In the ereri of a partial
taking of the Propertly, unless Borrower and Lender otharwise agree in writing, the sums serured by this
Security Inatrument shall he reduced by the amount of the proceeds muitiplied by the fcllow'ng Iraction:
(s) the total amount of the sums secured immediately belore the taking, divided by (b) the ia:: inerket
value of the Proparly immaedlately before the taking. Any balance shall be paid to Berrower.

If the Properly Is abandoned by Borrower, or if, after notica by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower falis 1o respond (o Lender within 30 days
after the cata the notice is glven, Lender is authorized to collect and apply the proceeds, at its option,
elther 1o resioration or repair of the Property or 10 the sums secured by lhis Security Instrument, whether
or not then due, ’

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for paymeni or
maodltication of amoriization of the sums secured by this Security Instrument granted by Lender 10 any
successor in Intergst of Borrower shall not operale 1o release the Habllity of the vriginal Borrower or Bor-
rower's successors in Interest. Lender shall not be required to commence proceedings against any suc-
cessor In Interest or refuse to extend time for payment or otherwise modify aniortization of the sums
secured by this Security Instrument by reason of any demand made by the original Borrower of Borrow-
er's successors in inierest. Any forbearance by Lender in exercising any right or remedy shall not be a
waiver of or preciude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants. anc.
agreaments of this Security instrument shall bind and benefit the succeseors and assigns of Lender and:
Boarrower, subject o the provisions of paragraph 16. Borrower's covenants and agreements shaii be joint
and saveral. Any Borrower wha co-signs this Securitly instrumem but does not execule the Agreement:
(a) Is co-signing this Security Instrument only to morigage, grant and convey that Borrower's interest in
the Property under the terms of 1his Security Instrument; (b} is not personatly obligated to pay the sums
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secured by this Security Instrument; and (¢) agrees that Lender and any other Barrower may agree to
axtand, modify, forbear or make any asccommuodations with regard to the tarms of this Securily Ingtru.
ment or the Agresment without that Borrower's consent, ce :

11, Loan Charges. If the loan secured by this Security instrument: |8 subject to a law which sets max-.
imum loan charges, and that law Is Hinelly Interpreted so that the Interast or other ioan charges collected
or lo be coltectad in connection wiih the loan excead the permitted limits, then: (a) any such loan charpe
shall be reduced by the amount neceasary to reduce the charge to the-permitted [imlt;'and (b) any sums
alroady collected Irom Borrower which exceeded penmiltad [imlts will be retunded to Borrowar. Lendar
may choose to make this rofund by reducing the principal owed under tho Agreamant or by.imaking a
direct paymeni lo Borrower. I a retund reduces princlpal, the reduclion will be troatad as a partial prepay:
moent without any propayment aharge under tho Agreament,

12, Leglsiation Aftecting Lender's Rights. |If cnactment or expiration of applicable laws -has the eflect
af rendering any provision ot the Agreament or this Sacurlty Ingtrumont unonforcaable according to Ity
torms, Londar, at Its option, may require Immadiate paymoent in full of all sums sacured by thig Security
Instrumon! and may Invoko any remadies permitted by pnraﬂraph 19, il Londar oxercisas (hia oplion,
Lendor shali-iake tho steps spoclfied In the second paragraph ol paragraph 16.

13. Notices. 7«1 notice to Borrowar provided for In this Securlty Instrumant shall be glven by daelivering)
it or by malling-t. =y first class mall unloss applicable law roquires use of anothor method. Tho notico
shall bo directac 0 ha Proporty Address or any othor address Borrowar dasignates by notice (o Londar,
Any notlce to Lendarshall bo glven by first class mall to Lender's addross statod hareln or any other
address Londor dosigrates by notico (o Borrowor. Any notlee providod for in this Security [nstrument
shall ba deemed to have bion glven 1o Borrower or Londer when glven ao providod In this paragraph,

14, Governing Law; Severabiiity, This Securily Inatrument shall bo governed by foderal law and tho law
ol Wlinols, In tho event that any provision or clausa of this Sacurity Instrumont or the Agroomant confiicly
with applicablo law, such comilst shall not altect sthar provisions ol this Securlty Instrumomt or tha
Agroomont which can bo given offor:Cw!thoul tha conllicting provision, To thia and 1he provislons ol thig
Sacurlty Instrumoent anc the Agreamany are declared to bo sevorablo.

18. Borrower's Copy. Each Borrowor ubail be givon one conlormed copy of the Agreemaent and of this
Socurity Inatrument.

16. Tronafor of the Property or n Beneticia intorost in Borrower; Due on Safo. |l all or any part of the
Proporty ar any intorost in it ia sold or iranaferrer; o if a banoticlal Intoroat in Bohdworimdold or trany.
forroct ansd Borrowor 18 not a nalural person) vilthout Londor's prior whittenwonsont, LiMdor may, ot
Its option, requiro immaediato paymet In tull of an Luine socurod b;/ tihrlm8sourinihalrument, Howovar,
this option shall not bo exorolsod by Londor it oxorc!eo g prohibltod byitedunl isv.as o!-lhgiin of thiy

Sacutity Instrumant, ai m

i Lonclor oxarclsos 1his optlon, Londar shall give Borrewsr natico ol aclelfe@iien, Hoto shall
provide o porlod of not loss thun 30 days fram tho dato Lho ndt1so s deliverad or mailed within which Bor-
rowor mugt pay all sums socurod by this Sacurity Inatrumernt/i7 Borrawor laila to pay thege saums prior 1o
tho oxpiration of this porlod, L.onder may invoke any romodiss ertailled by {his Sacurlly Inatrumont
without lurther nolico or darnand on Borrowaer. . Cy '

17. Borrowaer's Right to Reinstate, |t Borrowor meats cortain condilona. Borrower shall hive the right
to havo onforcomant of this Socurity Instrumaont disconlinuaed at any ime prior to the entry of a judgmen
anforcing this Sacurity Instrument. Thosa conditions are that Borrowor: {« peys Lender nll sums which
than would be due undor thia Sccurty insirument and the Agreameant had no ascaleration ocourrad; ()
curos any default of any other covenants or agraoments; (c) pays alt axpensoa_ nourred In entoraing this
Sacurlly inatrumont, Including, but not limited Lo, reasonable attorneys’ feos, (d' taxes such aclion as
Londor may rousonably requiro to assure that the lien of this Securlty Inatrumeni, Leacar's rights in the
Proporty and Borrowaer's obllgation to pay the sume socurod by this Securlly Instrumar’ ehall continue
unchanged: and (o) not usa this provision more frequontly than once evory Jiva years. Upon
reinatatoment by Borrowaer, this Socurlty Instrument and tho obligations securad heraby shall remain
tully etlectiva as | no acaslaration had occurred. Howovay, this right (o reinstate shall not agply In tho
case of acoeleration undor paragrapha 12 or 16,

18. Prior Martgage. Borrowar shall not be In defaull of any provision of any prior mortgago.
ADDITIONAL CONVENANTS. Borrower and Lender lurthor covenant and agroe as foliows:

19, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foliowing: {n)
Borrowaer's breach of any covenam or agreament in this Security Instrument (but not prior to acceleration
under paragraphs 12 and 18 unloss applicnble iaw provides otherwise) or the Agreement or (b) Lender's
good faith belie! that the praspect of payment or performance is impaired. The nollce shall specify: (a) the
Jdefault; {b) the action required to cure the default; (o) n cdate, not less than 30 days from the dnte the nolice
in glven to Borrower, by which the default must be cured; and (d) that tallure to cure the defouit on or
before the date spocitied in the notlce may result In acceleration of the suma secured by this Security
instrument, foreclosure by judicial proceeding and saie of the Property. The notice shall furthor inform
Barrower of tho right to reinstate aftar acceleration and the right to assert in the foreciosure proceading
the nonexiatencoe of a default or any other defense of Borrower to accoleration and foreclosure, If the
default s nol cured, or tho reason for the belief that the prospect of payment or performancae Is impaired is

. 7not corrected, on or befora the date specitied In the notice, Lender at its option may require immediate
paymant in full of all sums secured by this Security Instrument without further demand and may foreclose
this Ssourlty Instrument by judiclal proceeding. Lender shall be entitied to colloct all expsnaes incurred in
legal procesdings pursuing the remedies provided in this paragraph 19, Including, but not limited 1o, rea-
sonable attorneys' faes and costs of title avidence.
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20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and-at
any tima prior to the explration of any period of redemption following judicial sale, Lender (in person; by
agen! or by judiclally appointed receiver) shall be entitied 1o enter upon, take possession oi and' manage
the Properly and to collect the rents of the Property Including those past due. Any rants collected
by Lender or the recelver shali be applied first 1o payment of the costs of management of the Properly
and collection of rents, including, but not limited to, receiver's fees, premiuma on recelver's bonds gnd
reasonable attorneys’ fees, and then {o the sums secured by this Security Instrument. :

21, Release. Upon payment of all sums secured by this Securlty Instrument, Lender shall release 1hls
Security Instrument without charge to Bomrower.

22. Walver of Homestead. Borrower walves all right of homestead exemption In the Property. -

23. Riders 10 this Security Instrument. If one or more riders are executled by Borrower and recorded
logether with this Security Instrument, the covananis and agresments of each such riger shall be
incorporated Into and shall amend and supplement the covenants and agreements of 1his Sacurity
Inatrumanlt ey it the rider(s) were a part of this Security Insirumant.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contalned In this
Security instremznt and in any rider(s) executed by Borrower and recorded with it,

b ’V,,.,',;ﬁ H C‘.,,' L,@J’ e

Virgil H, Applegaist - Bottowel

7;7169 H. APPE equl % E & — Botrower

15%. ece Below This Lins For Acknowiegenent}

™his Document Frepared By: Verovnices Rhodes
Retorn tor Equi<iy, Credit Center
REI Title Guarenty The First Natioral Benk of Chicago
1820 Ridge Avenus Suite wear

delti&ébgm Chicago /1L GOE N
STATE OF ILLINOIS, . Co-o—*& County o7

], , & Notary Public iy 87d for said county and state, do
’]‘?[oﬁby&?q“!}tha' Ll . pPpileguist &I’lg JJ&I‘I(: N ‘__!sgpi:i:qu?sq!

s

personally known 1o me to be the same parson(s) whose name(g) .__8X¢ . _ subscribed to the
foregoing instrument, appeared baiore ma this day In person, and acknowledyud that

signed and delivered the said Instrument as ... theiy  free and voluntary ect, yor the uses and
purposes thereln set forth,

Given under my hand and official seal, this _.Z_E_EL day of %ﬁi_. 1w LS

My Commission axpires: rf . Cﬁ /1_./ &7
Pttt ORI~ i s, 22 22285
Nolary Public

" OFFICIAL SEAL *
LOUISE R, GRUND
1aT .y PUSLIC, STATE OF GLLINQIS §
MY Lo INISSION EXPIRES 6727793
A
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