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STATE OF 1LLINDIS, 41‘,L_—

Counly 58;

I % (s CQJ—NJJ W"o » # Notary Public in and for said county nnd stnte,

do hereby certify tha )gwa,«jt ). W L‘"’l{ M\w Ts ) M/*’:i;:\fﬁé- .

» personnlly knownavme to bo the same person(s) whose nome(s)
subscribect to the fareyoing instrument, appenred before me-this-<ay in person, and ncknowledged that~ he

signed and delivered the said Insteument as free niia vatuntury ael, for the uses and purposes therein

set lorth, |

N
Given under my hand and ofticial seal, this q dny of /\(Jc:“zr 19 ??

My Commission expires.

_ % @w
THIS INSTRUMENT PREPARED BY: Helary Puble
JOHN P, DAVEY “;ncm\.ﬂ
33 WEST MONROE STREET °“Qnoc§-*' o Wy
CHICAGD, ILLINCIS 60603 Mﬂgwpu\:\g‘\m\mw N}
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MORTGAGE "ffﬁb’

THIS MORTGAGE (“Security Instrument") is given on S EREEMBER—-B-FH-  AUGUST 30TH - .
19 89, The mortrogor is STEWART D. WHITED -AND MARLENE L. WHITED , HIS WIFE

("“Borrower"). Thix Securily Instrument is given to DRAPER AND KRAMER , INCO RPORAT ED

which is organized and p4ist’ae under the laws of ILLINOIS , and whose address is
33 WEST MONRO( STREET CHICAGO, ILLINOIS 60603

BurrowerowesLendertheprincmu sum of FORTY SEVIEN THOUSAND NINE ‘HUVND:R.ED
AND 00/100 : .

(*'Lender™).

DolliafU.S. § 47,900,000 ). This debt is evidenced by Borrower's note

dated the same date os this Security Imtrumc .1 ('Note"), which provides for monthly payments, with the full debt, it not
paid earlier, dueund puyuble on OCTORER 1ST , 2004 “This Seeurity Instrument
sccures to Lender: (a} the repayment of the deo! evidenced by the Nule with interest, and nll renewals, extensions and
modifications; (b) the payment of ull other sums, witl mteresl, ndvanced under paragraph 7 (o protect’ ‘the' security of this,
Sceurity Instrument; and (¢) the performance of Bor<owr's covennnts and agreements undeér (his Security Instrumentand
the Note. For this purpose, Borrower does hereby mor.gage, grant and convey to Lender the followiing described properly'

located in CO0K . C‘uunly. linois:

LOT 52 IN SANDRIDGE SULDIVISION UNIT 4, BEING
IVISION QF PART OF THE SOUTHZTAZT 1/4 OF SECTION 13,
TOMNSHIP 35 NORTH. RANGE 14, EAST Oc TME THIRD PRINCIPAL MERID IAN
ACCORDING TO PLAT THEREOF REGISTERED 4% THE OFFICE OF THE REGISTRAR
OF TITLES OF COOK COUNTY, ILLINGIS, ON (MANUARY 9, 1979, AS
DOCUMENT NUMBER 3070057.

A SUBD
N

TAX IDENTIFICATION NUMBER: 32-13-401- ofﬁ
wnich hns the nddress of 20625 BENS LE'\:W” ' LYNNUqPM

llinols “p Address™);
inols mpﬁ&?ﬂll | (*Proprrty Address™)

TOOrRTHER WITH all the improvements now or hereafter erected on the property, and ul' tasemonts, rights,
uppurtenanees, rents, royalties, mineral, oll and gas rights und prolts, water rights und stock and all fixturez now: or
hereafter n port of the property, Al replneemonts nnd ndditions shall nlso be cavered by this Security Insirument, All of the
foregoing is referred to in this Security Instrument as llw "Property.™

BORROWER COVENANTS that Borrower is luwl‘ully sefsed of the estnte hereby conveyed nnd hos the right to
morignge, grant and convey the Property and thal the Peoperty.is unencumbersd, except for encumbrances of record,
Dorrower warrnnts and will defend genernlly the title to the Proparty ugoinst nll cluims and demands, subject 1o any
eneumbraneces of record,

THIS SHCURITY INSTRUMENT comibines uniform covennnts for nutionnl use and non-uniform - covennits with
lamlled varintions by jurisdiction to constitute n uniform seourity instrument covering renl property.

ILLINOIS—Singiv Farally—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/03
L« G E(TH) VMP MONTOAUR FORME + [313) 7024700 + (800} 621-7201
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tF Lender required mortguge insurance as a congition ol making the toan secured by Ihis Security Instrument,
Borrower shndl puy the premiums required 1o maintnin the lnsurance b effecr umil sueh tme as the reqidrement for the
insurance teeminates In necordnnce with:Borrower's und Lender's written agrecment or upplienble inw,

8, Inspection, Lender or its agent may muke reasonuable entries upon nit inspections.of the roperty, Lender
shiadl give Borrowar notice ot the time oftor prior to an Ingpection specifying reasonnble cavse For the Inspection...

9. Condomnution, ‘The proceeds of any wwird or claim for damoges, direet or consequentinl, In conneetion with
any condemnntion or other wking of any parl of the Property, or for conveyance in llen of condemnotion, are hercby
nssigned and shall be pald to Lender, _ .

In the event of n wtnl nking of the Praperty, the proceeds shall be applted 1o the sums secured by this Security
Instrumient, whether or @6t then due, with any excess paid 1o Barrower, In the event of' n partial tnking-of the Property,
unless Borrower and Lender otherwise agree tn writing, 1he sums secuved by this Securlly Instrument shall be reduced by
1he nmount of the proceeds multiplied by the following fraction: (n) 1he tot] amount of the kums seeured immedintely
before the tuking, divided by (b) the fulr merket value of 1he Property immediately before the taking. Any balunce shall be
paid to Borrowur,

1f the Property is abandioned by Borrower, or if, nfier notice by Lender to Borrower that the condemiior offers to
mnke an award or vottle a elaim for dumnges, Borrower fufts to respond 1o Lender within 30 duys alter 1he dnle 1he notice is
glven, Leader is uthirived wo colleet and apply the proceeds, ot its option, either to restoration or repuir of the Property or
to the sums secured b this Scourily Instrisment, whether or tot then due,

Unless Lender min! Borrower otharwlse agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date af ke monthly payments referred to in prragraphs 1 and 2 or change the smoeunt of such payments,

10, Dorrower Nt Meleased; Forbearance By Lender Not @ Walver,  Exicnsion of the time for paymemt or
madification of amortizatio’r o7 the sums secured by (his Securily Instrument gronted by Lender 1o mny successor in
interest of Borrower shafl novorevate to release the lubility of the original Borrower or Borrower's successors in interesy,
Lender shall not be required 1o.commence proceedings against any successor in inferest or refuse to exiend time for
puyment or otherwise modify amoriizaiion of 1he sums secured by this Sccurity Instrument by reuson of any demand nmde
by Ihe original Borrower or Borrower's successors in interest. Any forbenrance by Lenider in exercising any right or remedy
shall nat be a walver of or preciude the (xelclae of any right or remedy.

11, Successors and Assigns Doury) Joint and Severnl Linbity; Co-signers, The covenants and pgreements of
this Security Instrument shull bind and beneli? the juccessors and assigns of Lender nnd Borrower, subjeet to the provisions
of puragraph 17, Borrower's covenunts and ngrecments shatl be joint and several, Any Borrower who cowslgns tis Security
Instrument but does not execute the Noter (o) 1s(co-signing this Security Instrument only 10 morigage, grant and convey
thit Bortowor's interest in the Property under the teimis of this Security Instrument; (b) is not personally obligated-1o pay
the sums sceured by this Security tnstrument; and (2} rarees that Lender and any other Borrower may ngree to extend,
modify, forbear or make any accommodutions with regird to the terms of 1his Security Instriment or 1he Note without
that Barrower's consem, ‘ , o

12, Loan Charges. I the loan secured by this Secority Instrument is subjecet (o a fuw which sets moaximum {oan
charges, and that lnw is finally interproted so that' the Intereat or other loan charges coliected or-to be:.collected in,
connection with the loan exceed the permitied Hmits, then: () 000y Such”Ioan ¢harge &hall b rediiced by the amount
ttecessary 1o reduce the charge 1o the permitted limil; and (b) nny svine already collected from Borrower which exceeded
permitted Hmits will be refunded to Borrower, Lender may choose So raehe this refund by reducing the principal owed
ander the Note or by making o direet payraent to Borrower. I a refund roautes principal, the reduction witbbe'treated as n
portlal prepayment without any prepayment charge under the Note, : .

13, Legisiation Affecting Lender's Rights,  IT enactment or expirsion of npplicable laws has the effect of
rendering any provision of the Nole or this Security Instrument unenforceable {ecording to its terms, Lender, ot its option,
may require Immediate payment in full of o} sums secured by this Scourity Insyrument and may invoke diy remedies
permilted by parograpit 19, 1F Lender: xercises this option, Lender shall tnke the stess<pecified in-the second paragraph of

aragraph 17, . _ o
P 14, Notices, Any notice 10 Bosower provided for in this Security Instrument slaii be given by delivering it ar by
mailing it by first cinss mudl unfess applicable law requires use of nnother method. The notice shnil be directed to 1he
Property Address or any other address Dorrower designates by notiee 1o Lender, Any notics to Lender shall be given by
first cluss mail 10 Lender's address stnted herein or any other address Lender designales by nolice 70 borrower, Any notice
provided For in this Security Instrament shail be deemed to have been given 10 Borrower or Lende: whan aiven us provided
in this parugraph.

15, Governing Law; Scverabllity, This Sceurlty Instrument shall be governed by federal lnv wid the lnw of the
Jjurisdiction in which ihe Property is located. In the event thut any provision or clause of this Sceurity frstrument or the

- Note conflicts with applicuble Jaw, such conflict shutl not affect ather provisions of this Security Instrumcini o the: Note
which can be given effect without the confliicting provision. To this end the pravisions of this Security Instrument and the
Nate ure declared to be severable,

16, Borrower's Copy, Borrower shall be given one conformed copy of the Note ond of this Sccurity lnstrument.

17, ‘Trunstec of the Proporty o o Deneficial Interest In Borrower, I gl or.uny part of the Property or nny
tnterast in'it 39 sold or transferrect (o I a benelicio) Inerest in Borrower is sold or tfinsferred und’ Boitowei is not a nisturn}
person) without Lender's prior written consent, Lender may, at Hs option, reguire immediale payment in full of uil sumns
seeured by this Seourity Instrument, However, this option shall not be exercised by Lender if exvrcise is prokibled by
fecleral law ns af the date of this Security Instrument, : o .

If Lender exercises this option, Lender shall give Borrower notice of acceleratjon, The noticé shall provide n period
of not less than 30 days lrom the date e notice is dellvered or malled within which Barrower must pay slf sums secured hy
this Securlty Instrument, if Barrower fills 1o pay these sums prior (o the expleation of this period, Lender muy invoke nny
remedies permitied by this Securlty Instrument withoat Further notice or demund on Borrower, - o

18, Borrowor’s Right to Relnstate, 1 Borrower meets certain conditions, Borrower shull huve the right 1o have
enforcement of this Securlty Instrumen diseontinued st any tme prior to ihe earfier of: (a) 5 dnys (or such ather perlod us
apphieable lnw may specify for reinstatemem) before snle of the Property pursuant 10 nny power of sale contained in this
Seeurity Instranrent; ar {(b) entry of u judgment enforeing tis Securhly Tnstrument. Thiose condltions are that Borrower:
{u} pays Lender nll sums which then would be due under this Security Instriment and the Note had no accelerntion
oceurred; (b cures any defanlt of uny other covennmits or agriements; (c) pays all expenses ingurred in enforeing this
Securlty Insirument, inciuding, but not dmited 1o, reasonuble uttorneys' fees; snd (d) tnkes such wetion s Lender mny
reasonably requttee to nssure that 1he fien of this Security Instrumeny, Lender's righits i the Property und Borrower's
obligation 10 pny the sums sectred by this Sceurhty nstrumjent shall continue -unchanged, tpon reinstmlement by
Borrower, this Security Instrument nnd the obligations secured hereby shafl remain fully effeetive ns if no aceelerntion had
oceurred. However, this right (o reinstate shull not apply in the eise ol necelerntion under purugraphis t3or 17,
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