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"FHA MORTOAGE RIDER®

This ridor to tha Mortgage betweon Howard Pouncy, Jr. Divorced and Not Since ‘m'marn%:ed

Margarotten § Cempany, Ina, dated___ Saptember 8 , 19__ 89 in deamed to
amend and supplement the Mortgage of same date as followas)

That, togoether with, and in addition to, the monthly payments of principal and
interest payable under tho teorms of the nota secured herxrsby, the Mortgagor will
pay toc tha Mortgagaee, on the first day of each month until the said note is fully
pald, the following sumsa:

{(a}) A sum equal to the ground rents, if any, next due, plus the premiuma
that will noxt become due and payable on policioa of fire and other
hazard insurance coverlng the mortgaged property, plus taxas and
assesaments noext duo on the morctgaged property (ail as estimated by
thi Mortgagee) less all sums already paid therefor divided by the
numbe> of months to elapse buforoe one month prior to the date whun
such c¢cound vents, premiume, taxes and aasesamonts will become delin-
quent,. dvch gums to be held by Mortgagee in trust to pay said ground
raents, promiuma, taxes and special assessments, and

All payments mintimoned in the two preceding subsections of this para-
grapl. and all pavments to be made under the note sacured hersby shall
be added toger.er and the aggregate amount thereof shall be paild by
the Mortgagor eaca nonth in a single payment to be applied by the
Mortgagee to the rolowling items in the order saet forth:

I. ground rents, if ony, taxes, spacial assesamenta, fire and other
hazard insurance pre¢miums.

II. 4interest on the nota acuured hereby, and
11T, amortization of the prineipal »HE the said note.

Any deficlency in the ameount of s(ch. aggregate monthly payment shall,
unless made good by the mortgagor piierr to the due date of the rext

such payment, constitute an event of fefault under this mortgage. The
Mortgagee may collect a "late charge” neol te excaed four cents (4¢) for
each dollar {51} for each payment more thaw fifteen {(15) days in arrears,
te cover the extra expense Inveolved in handlliny delinguent payments.

If the total of the payments made by the Mortgagor under eubsection (a} of the pre-
ceding paragraph shall excead the amount of the payments accnally made by the Mort-
gagew for ground rents, taxes, &nd assessments, Or insurance wromiums, as the case
may be, asuch excess, if the loan is current, at tha option of the mortgagor, shall
be credited on subsequent payments to ba made by the Murtgagor, »r refunded to the
Mortgagor. If, however, the monthly payments made by tho mortgagor under subsection
{a) of the proceding paragraph shall not be sufficient to pay ground :'ents, taxas,
and amsaessments, or insurance premiums, as the case may be, whan the ~una shall be-
come due and payable, then the Mortgagor shall pay to the mortgagee ary amount
necassary to make up the deficiency, on or before the date when payment of such
ground rents, taxes, assessments, or insurance premiums shall be due. Ir ot any
time the Mortgagor shall tender to the Mortgagee, in accordance with the provisions
of the note secured hereby; full payment of the entlire indebtadness reprasentad
theraby, the mortgagee shall. in computing tha amount of such indebtedness, credit
to the account of tha Mortgagor, any balance remaining in the funds accumulated
under the provisions of subssction (a) of the preceding paragraph. If there shall
be a default under any of the provisions of this mortgage resulting in a public sale
of the premises covered horeby, or if the mortgagee acquired the property otherwine
after default, the Mortgagee shall apply, at the time of the commencement of such
proceedinge or at the time the property is otherwise escquired, the balance then ro-
maining in tha Funde accumulated under subsection (a) of the preceding paragraph as
a cradit againat the amount of principal then romaining unpaid under said Note.

Paragraph 5 of pg. 3 is added as folleowa: “This option may not be exercised by the
Mortgagee when tha ineligibility for insurance under the Natleonal Housing Act is due
to the Mortgagee's fallure tc remit the mortgage insurance promium to the Department
of Housing and Urban Developmant®.
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FHA ASSUMPTION RIDER TO MORTGAGE/DEED OF TRUST

THIS ASSUMPTION RIDER s mudle this nooth tyol  Sepcamber 19486
anch 1s incorporated tnto and shall be deemed to umend and supplement the Mortgage, Deed of Trust ar Securlty Deed (ihe
"Securlty Instrument”’) of the sume dnte, glven by the undersigned (the *Borrower"’) to secure Borrower's Note to

MARGARE TTEN & COMBANY, [RNG,
(the “'Lendor') of Pasume date and covering the property described In the Security Instrument located at:

4202 W HALLON GHICABG, 1L 6065

ADDITIONAL COVENANIS < In addition to the covennnis and agreements mude in the Security Instrument, Borrower
and Lander further covonant and apioes-ns follows:

The mortgagee shall, with the prior approval-o®the Federal Housing Commissioner, or bis designee, declare all sums secured
by this Mortgnge to be fmmedintely due aul payacie 12all or 8 part of the property is sold or otherwise transferred {other than
by dievise, descent or operation of law) by the morigagor, nursunnt to n contract of sule exccuted not later than 12 months after
the date an which the Mortgage is executed for insurance, to ppireliaser whose credil has not been approved in necordance with
the requiretnents of the Conmiissioner. (1 the praperty is not e princlpal or secondary restdence of the mortgagor, 24 months'!
must be substituted for 12 months!")
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rigupds Insurcd under the one. lo
four-family provisions of the National:
Housing Act,

MORTGAGE

THIS INDENTURE, Macde this _ ath . dayof September, 1909 , between

. HOWARD POUNCY JR, DIVORGED AND NOT SINCE REMARRIEO

, Morigagor, and
MARGARETTEN 8 CUOMPANY, N, S

a corporntion organized and oxisting wiler the laws of the State of New Jorsay " and authorized 1o
do business in the state of Winols, Morignges. o

WITNESSE i That whurom the Mortgugor is Justly lndehwd to the Morigngec, s iv 2videnced by n curuﬂn I'romisnory

NMote bearing even dute herewith, in the prinelpal sum ol

Fifey Thousand, Nime Hundred Bixty- Five and 00/100
Doiluts ($ 50,965,000 ) puyable with intereat at the rate of

Tarr - AND ()nm-m\'l f Par Centum-
per centum | 10 a1 /7 %) por annum on the wnpaid bmnncc ontil pild, and mndc payable 10 the nrdcr
of the Mortgageo at its oflse

in [seltin, Neaw Jervey 08830

8 Jlor at such other pinge as tho holder mray. cesignute in wrliing, und dolivered; tho suid prlncl‘pul‘uud interest being paynble in

,Juj"-

monthiy instaftments of
Four Hundragd Sixty=- 99K »ng 337100

=k Dollars ($ . AG6 .33 Youthe firmdayof .~ Navember 1, 1969 , and a like yum on
0 the flrst dny of onch and every month thereafier anti! the note is fully paid, excopt that the final puynient of principal and iu!er-
LI os1, if not sooner pakl, shall be duo nud payable on the first day of Uatoher, 2019

NOW, THEREFORE, the said Mortgugor, for the Uetrer securing of the payment of the sald principal sum of money and
interest and the performance of the covetiunts aerd ngrecmients heroln coninined, does by these presents MORTQOAGE ond
WARRANT unto the Morigogee, its successors or assigny, the-Ssllowing deacribect Runl Estate shiunte, lying, and being in the
county of COORr : und the State of 1llinols, to wit;

LUT HURTY QYEVEN (47> IN HlVlNJ, BILBEAT AND WALLACE'S BUBDIVISB-
ION QF THE NORTE FIVE (B) AQKE 5 OF CTHE ZASRT MALE C1/%) OF THE
NORTHWEST OUARTER ¢1/4) OF THE SOUTHEALL DUARTER (t/74% OF
SECTION 3, TOWNSHIP 39 NQRTH, RANGE 13, @s3% GF THE THIRD
PRINCIPAL MERIDTAN # FPINB 16«03«40 1=-040=0u00

LI Y

ASSUMPTION RIDER ATTACHED B HERETO AND MADE
' A PART LEREQF -

"REFEREMCES HEREIN. TO. A MONTHLY MORTGAGE
INSURANCE PREMIUM ARE AMENDED OR DELETED
BY THE ATTACHED RIDER TQ THIS MORTGAGE."

% TOOETHER with ail and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents, 7

fssues, und profits thereofi and ail apparnius and fixtures of overy kind for the purpose of supplying or distributing heat, light,
water, ar power, and all plumbing and other fixtures'in, or that'may be placed in, any building:now or hereafter stunding on
suid) land, and also ali the estate, right, title, and Interest of the said Mortgagor In and'to said premises.

TO! HAVE AND TO HOLD. t)w ubove-da.scribcd pvomiscs. wilh the appur lemmces and’ I‘lxtun.s. unto the said Mortnngcc.‘
its successors and assigns, forever, for the purposes and uses herein set forth; free from-all rights and benefits under and by vir-
tue of the Homestend Exzmption L:\ws of the State of lllinols, which sald rights and benefits the sald Mortgagor does hereby:
exprossly release ancd waive,

ILLINDIS FHA MORTGAGE STATE OF ILLINOIS

MAR-1201'(8/86) HUDWYZ116M (3:80)
Replaves 11,701 (Rev, 7/83)
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AND AS ADDITIONAL SECURITY for the payment of mé indebtedness aforesald the Morigngor doces hiereby. assign to the Morigagee
all the romts, issues, and profits now due or which may hereafier-become due for ihe use of the premises herelnabove deserlbed,

THAT HE WILL KEBP the improvements now existing or hereafler erected on the mortgaged propezty, insured as may be requited
from time 1o time by tlie Mortgagee against Jo3s by Mire and other hnzard, casuaiiies and contingencies in such amounts and for such periods
#s may be required by the Mortgagee and will pay promptly, when due, nny premiums on such Instirance provigion for payment of which has
wot been mude hercinbefore,

All Insueance shall be carried In compnnles approved by the Morfgngee and the policles and rencwals hiercol shall be held by the Mert-
gageo and have attached thereto losy puyable elauses in fuvor af and in form aeeeprable 1o the Mortgagee, In eveni of loss Mortgagor will give
immediate aotice by moll 1o the Mortgagee, who may muke proof of loss [F not made promptly by Mortgugor, and ench insurance company
concorned s heroby nurhorized and direeted 1o make payment for stich loss direotly to thie Morigngee instead of 1o the Morigagor and the
Morigngee Jolntly, nnd the Insuranee progeeds, or any part thereol, may be applied by the Mortgagee ot s option elther to the reduction of
1he Indebieidness horeby seeured or (o the restoration or repair of the property dnmnged. In event of foreclosure of this Mortgage or other
iransfer of tithe 1o the moriguged properiy tn extinguishiment of the indebtedness seeured horeby, oll right, titke nnd interest of the Morigngor
in nndd 1o nny Insurance policies (hen in forco shall pass to the purchnser or grantee,

THAT il the premises, or'any part thergof, bo condemned under any power of emineit domaln, or acquired for n public use, the
damoges, proceads, nnd the conskderution for such nequisition, to the exten of the full amount of Indebtednesa vpon 1hly Morigage, and the
Note secured heroby remotntng unpald, are hereby nssigned by the Mortgngor 1o the Morigagea and shil be nald Forthwiihy 1o the Morigagee
to be applicd by it an pecount of the Indebledness secured hereby, whethier or not, :

THE MORTGAGOR VUGRTHER AGREES thal should this Mortgage and tlie Note secured hereby not bo eligible for Insurance under
the Natlonst Houslng Act within 60 days from the date hereofl (written sintement of any officer of the Depurtiment of Housing mxd Urban
Developrtent o7 muhorized ngert ol the Seeretary of Housing nad Urban Development dulod subseqguent 1o she 60 dnys’ time from the date
of this Morlguge, declining to2aw oyl Note and this Mortgage, belug deemed opelusive prool of such ineligibility), the Mortgagee or the
holder of the Nete may, nt Ity option declure aii swms sceured hereby hmmediniely due and 1)9;"\(%91‘

' . . el T
IN THE BYANT of default.in makinp any mouthly payment provided for herein and fn the Notb seéutei& hereby for o perlod of thiny

{30) dnys nftor the due dote thereol, or 1 orz of a breach.of any vlher covennnt or ngreemeont herein sipuipted, then the whole of snid prin-
cipnd sum remaining unpaich togother wiih geestod interest thereon, ahall, at the clection of Lthe Mortauj&'. without notiee, become Im-
medintely duo and puyable, . C » .'r s .
. AND INFHE ZVENT that the whaole of sald debis declared (o be due, tie Morigagee shull kava the right Immediniely 10 foreclose this

Moarnigage, and upon tha Tilng of any bY for that plirpose, the court in which such blil is filed may ad any me therenfter, elther before or .
afior safo, nnd without notlce to the sall Mortgagor, vr eay party cluiming undur swid Morigagor, nd withoutregard 1o the solvency ot lne
solvency at the Hme of such pppieations for uppointmeit oC n recelvor, or for an order ta place Mongnges In possession of the premises of
the persan or parsons |Hable for tha payment of the indebiedies) arvured lierohy, and without regnard to the value of sald premises or whether
{he same shatt then be oceupled by the owner of the vquily ofse’emption, ns a homestead, snter un order placing the Morigagee in posiession
of the promisss, or appoint k roedlver for the benafis of the Mortgagee with pawer to collect the ronls, issues, and profiss of the said premises
durlng the pendency of such foreclosure suit and, {n cose of sule aivi it Jeficlency, during the full statuiory perlod of rediemption, and such
rems, Issuos, undl profits when collected may bo appllodt toward 1Ls payment of 1he indebtedness, coal, taxes, Insurance, and other items
nocessary for the protection and preservitlon of the property.

Whenever thie suid Mortgayee shill be pliced In possession af the nbove:d2seribed premives under i order of a court in whieh an action
15 pencling 1o Torectose this Mortgage ar o subsegquent mortguge, the sakd Moriguged, In s diseredon, may: keep the snid premises in goud
ropairy puy siich current or buck tnxes and nssessmemy we may be due oh the 2alsl oremises; puy for and malaiein such iInsurnnce in such
wnonnts ux shafl have beon reqaired by tho Mortgngees iense the suld promises (G Uie Mortgagor o others upon Bich terms and sonditions,
githae within or teyoned any perlogd of rodumpilon, us nre approved by the cour(y estact aad recelve the roms, lssves, anddprofits for the use of
the promises herelnnbove deseribed; und employ other persons minl expenmd (3l such zinotnts as are rensonLblY necessiry 1o earry ow the
provisions of this parugraph,

AND IN CASE O FORECLOSURE of ths Morigage by suid Mortgngee i any courl of low or equity, o reasonuble sum siil bo i
lowed for the solicitor's fees, und sienographors’ Tees of the complatnant I such procecding, ned also for all outinys lor documerntary
ovidanuce nnu the cost of o compliete sbstract of title for the purpose of such foredlosure; und in raseof any other sult, or fegol proceeding,
wherehn the Mortgugee shall be made & purly thereto by reason of tils Morigage, 6 costs and oxpeases-and the reanonable fees and charges
of the attorneys or solicliars of the Mortgagee, so thode pirtles, for sorvives In such sull or proceedings, shnil bo v further Hen nnd charge
upon the snld premisos under this Mortgoge, wiid all such oxpenses shall hecome so Bich ndditionnl ideticdness seaired hereby nnd be
allowed In any deeree lorcciosing this Mortgage,

AND THERE SHALL 312 INCLUDED 1o nny deeree Toreciosing (his Montgage nng B puld out of the processs of any sie made In pur-
sunnee of any sueh deercat (1) Al the costs of such suly or sults, advertising, sule, und conveyaicy, fncluding »2iezoeys', solleliors’, and
stonographers’ fees, outlnys for documentney evidenco nnd cost of suld nbstract and exnmtnation of titde; (2) bl Ahe munies ndvanced by the
Mortgugee, il uny, (or the przpose awthorbeed In the Morigage with Interest on such advarices at the rate sot Torth In tne Nete secured ieroby,
Tromt (he tme sueh acdvances aro mnde; (3 all the ueerved Interest remnining unpalc-on the tndebtednosy-hereby secured: (4) nll the sald prin-
clont money remainkng unpiid, The averplus of the praceeds of sile, I atiy, shal then be palih 1y the Morlgagor.

If Mortgngor shidl pay subd Note at the Ume and s the wantier aforesak] nnd shall ablde by, comply, with, aned duly perform all- the
covenants and ngreaments herel, then this conveyunee stialt by mul . vold and. Mortgagee will, within (30) duys nfter written demand.
therefor by Martgngor, exeeute o refense or sutisfuction of this Morigage, and Mortgugor hereby walves \he botvelics of all statuter or laws
which reguire the enrlier execution or defivery of such releane or sntlsfaction by Mortgagee, .

IT 1S BXPRESSLY AGREED that no extenston ol"lkie timo for nu)'meﬁl of the dﬁbi;ﬁcﬁreliy'securcd' given by the Moqtuéaic 10 nny sue-
cetsot in Interest of the Mortgagor shinll operate 10 release, In uny manner, the original linbility of the Mortgagor.
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