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) “Tho Flirst Mational Bank of Chicago

Equity Credit Line "\ XQ\X300\M\ Mortgage

THIS MORTGAGE ('Securily Instrument”) ig glyen on AUGUST 21 .16 B8 The morigagor
I8 'w.mMQ. ga maxr ancly Lynne '1. .) i’% mer, his wile Jp-aorrog,ee--),
This Seolumy lrésirumentcgg glve;'n lg 'I‘h'r.._erl ’Fitrst Natlolngl Bank ?f Chlc’a?o.lwhlcr; (;B*?_ naé)on)alabanklng
association, and whose address is One Flrs O, Lander"), Borrower
owes Lender the max&raurg 88"‘8%&3 sumof Nﬂ&% '-Pffbﬁgﬁﬁ?) Al?‘ﬂg Wldo
Dollars (V.S $ ! : J, or the aggregate unpald amount of all loans made by Lender
piirsuant to that certaln Equity Credit Line Agresment ('Agreement”) of even date herewith whichever is
lass, This debt is evidenced by the Agreement exeguted. by Borrower dated the same date as this
Sacurily Instrument which Agreement provides lor monihly interest paymanis, with the full debt, if not
paid earller, due and payable on demand alier sevan years from the date of this mortgage. The Lender
will provids the Borrowar with a final payment notico at loast 80 days belore the final payment must be
made. The Agreement providas that loans may be made from time to time (but In no event later than
20 years from the dale hereof) not 1o exceed the above staled maximum amount outatanding at any one
ime. All future ioans will have the same priority as.the original loan, This Securlty Instrument secures
to Lander: (a)-the repayment of the debt evidenced by the Agreement, with interest, and all renewals,
extensions rFau modifloations; {b) the payment of all other sums, with Interest, advanced under para-
graph 6 10 prccact the securily of this Security Instrument; and (c) the performance of Borrower's
convenants ary pareements under this Security Instrument and the Agreemant, For this purpose, Bor-

rower does hereay mortpage, grant and con(v)eafolﬂ Lander the following described proptg!y io!oatt{ﬁd |
) ounty, Hilnols;

Lot 7 In “0Olad Colany Subdivision", being a Resubdivision of Lot 1,
in Hasse's Bubdivinion, belng a Subdivision of part of the West 8
acres of the East 24,0 acres of the North 1/2 of the South 1/2 of
the Southwest 1/4 of Tection 8, Township 42 North, Range 12, East of
the Third Princlpal Moradian, according to Plat of =sald “0l1d Colony
Subdivision" regletered “n the OfPfloce of the Reglstrar of Titles of
Coak County, Illinois, on Jovember 12, 1888, as Documant Number
24208587, in Cook County, Tilinois,

Parmanent Tax Number: 04"\)':4“'3:‘2"025',*/‘ .
which has the address of 2408 Colony Ct, ,._Northbrool

Biroot) ' (Chty)
800682 ",
ilfiinois e (“Property Address’};

TOGETHER WITH ail the improvements now or heyeuf’ar aracled on the property, and all easements
rights, appurlenances, rents, royaities, mineral, oll and gasvights and prafits, water rights and stook and
all Hixturas now or herealler a part of the property. All repiecenents and additions shait &lso be covered
by this Securlty Instrumant.All of the foregolng is referred toipris Security Insirument as the'Property.”

BORKOWER COVENANTS that Borrower Is lawlully aeised ¢ tiie ‘estate hereby conveyed and
has the right to mortgage, grant and convey the Property and tha! tse Pruperty is unencumbered, except
for encumbranses of racord, Borrowar warrants and will defend genereit:-ithe title to the Property against

all claims and damandg, subject to any epgumbrapnces of record, “hum is a prior moripage: from
X’ datado‘w%“z_gg and recorded as doeynent number 81 D018 .

T ey

Borrower 1o
# [f?xe fAYEL National Bank of Chicago

COVENANTS. Borrower and Lender covenant and agree as follows;
1. Payment of Prinoipal and interest, Borrowar shall promptly pay when due the principat o) and Inter.
ast on the debt evidenced by the Agreememnt,

2, Application of Paymaents, All paymenis received by Lander shall be appiled 1o ihe annual fee, then to
bllled and unpald Intarest, then ta principal, and then 1o accrued and unbliied intarest,

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, finas and Impositions attribut-
abie to the Propsrty whioh may attain priority ovar this Securlty Instrument, and leagehold paymenis or
ground rents, if any. Borrower shall promptly furnish to Lender all notices 61 amounts to be paid under
this paragraph. The Borrowar shali make these paymenta directly, and promptly furnish (& Lender
recaipts avidencing the payments,

Borrowar shall promplly dlscharge any {len which hag priorily over this Sacurily instrument other than
the prior morigage dascribed above, unless Borrower: (a) agrees in writing to the payment of the obiige-
tion secured by the llen in & manner acceptable to Lender; (b) contests in good falth the llen by, or
defends against enforcement of the ilen in, legal proceedinge which in the Lender's opinian operate io
prevent the enforcament of the Len or forfeiture of any part of the Property; or (c) secures (rom the holder
of the llen an agreament satisfactory to Lender subordinating the fien to this Sacurity Inatrument, (f
Lender detarmines that any part of the Property I8 subject to a llen which may attain priarity over this
Security Instrument, Lender mar‘ give Borrowar a notloe idenltfrrmg tha llen. Borrower shall satisfy the
lian or take one or more of the actions sel forth above within 10 days ol the giving of notice,
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4, Hazard Insurance. Borrower shall keep the Improvemenis now existing or hereafiar arected on the
Property Iinsured agalnsl lossa by {lre, hazards included within the tarm “exiended coverage' and any
other hazards (or which Lender requires insurance. This insurance shali be maintained in the amourits
and for the perlods that Lender requires. The insurance cartler providing the insurance shall be chosen
by Borrower subject to Lender's approval which stiall not be unreascnably withheld.

All Insurance policles and renewals shall be accaeptable 1o Lender and shall Include a standard mott-
page clause, Lender shall have the right 1o hold the policies and renewals. If Lender requires, Bofrower
shall prompily glve to Laender all recelpts of paid premiums and renewal notices. in the event of loss,
Borrower shalt give prompi notice 1o the Insurance carrier and Lender. Lender may make proof of losa i
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree In wriling, insurance proceeds shall be applied to resto-
ration or repair of the Property damaged, if the rastoration or repair is economically ieasibie and Lender's
security is not lessened. If the restoration or repair is nol economically feesible or Lender's security
would be lersened, the insurance ptoceeds shall be applied 1o the sums securad by this Securlty instru.
ment, whelne- or not then due, with any excess paid to Borrower. |f Borrower abandons the Property, or
does not answer within 30 days a notice from Lender that the insurance carrier has ofiered to settie a
claim, then Lantar may coliect the insurance proceeds. Lender may use 1he proceeds (O repair or restor
the Property.cr 7 nay sums securad by this Security Instrument, whether or not then due. The 30.dey
period will begin whan tha notice Is given,

It under paragrapli i¢ the Properiy is acquired by Lender, Borrower's right 1o any Insurance policies and
proceeds resulting troin sJamage 1o the Properly prior 1o the acquisition shall pass o Lender 1o the
extent of the sums secyred by this Security Instrument Immediately prior to the acquisition.

5. Praservation and Mainter=snce of Property; Leaseholds, Borrower shall not destroy, damage or
substantially change the Prooerlv-aliow the Property to dsteriorate or commit waste. if this Security
Inatrument is on a leasehold, orirower shall comply with 1he provisions of the lease, and if Borrower
acquires fee title to the Proparty, the iweesehold and fee tiile skall not merge unless Lender agrees to the
mergsr n writing.

8. Protection of Lender's Rights in the ¥ roperty. If Borrower falls (o perform the covenanis and agree-
ments contained in this Securlty Instrumunt, o thera is a lega!l proceeding that may signillcantly affect
Lendar's rights in the Properiy (such as a pi~ceeding in bankrupicy, probale, for condemnation or to
enforce Jaws or raguiations), then Lender ma) do =nd pay for whatever is necessary (o protect ihe value
of the Property and Lendar's righis In the Prousrly. Lendet's actions may include paying any sums
secured by a llen which has priority over this Securitv Instrument, appoearing in coun, paying reasonable
attorney's fees and entering on the Property to make reuairs. Although Lender may 1ake action under this
paragraph, Lender does not have to do so,

Any amounts disbursed by Lender under this paragreph shall become additional debt of 8orrower
secured by this Saecurlty Instrumant. Unless Borrower and Leder agree to other terms of payment, these
amounis shall bear interest from the date of disbhursement at'1he Agreement rate and shall be payable,
with Intarest, upon notice from Lender 1o Borrower requesting paynent.

7. Inspection. Lender or its agent may make reasonable enirles upor/and inspections of the Propeny.
Lender shall give Borrower notice at the lima of or prior to an Inspectisr snecying reasonable cause for
the inspection,

8. Comndiemnation, The proceeds of any award or clalm for damages, tirost or consequential, in con-
nection with any condemnation or other taking of any part of the Property, or ‘ar conveyance In ligu of
condemnation, are hereby assigned and shali be pald o Lender,

in the svent of a tolal taking of the Property, the proceeds shall be applled to the suns secured by this
Security Instrument, wheather of not then due, with any excess paid {o Borraower, Intba wvant of a pantial
taking of the Properly, unless Borrower and Lender otherwise agree in writing, the suras cacured by this
Secutlty Instrument shall be reduced by the amount of the proceeds muitipiled by the fol'orving fraction:
(a) the total amount of the sums saecured immeadiaiely betore the laking, divided by (b) (he falr markey
valve of the Property Immediately beiore the taking. Any balance shall be paig 1o Borrowe!.

if the Properiy is abandonad by Borrower, or if, alier notice by Lender to Borcower that the condemnor
offers to make an award or settle a clalm for damages, Borrower falls 10 respond to Lender within 30 days
after the dale the notice is given, Lender is authorized 10 callect and apply the proceeds, al iis option,
rs[thefi l& res:’oration or rapair of the Property or to the sume secured by this Securlly Instrument, whether
or not then due,

€. Borrower Not Relessed; Forbearance By Lender Not a Walver, Extension of the lime for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender {0 any
successor in Intarast of Botrower shall not operate 1o release the llability of the original Borrower or Bor-
rower's successors In interest, Lender shail not be required 1o commence proceedings against any suc-
cessar In interest or refuse to extend time for payment or otherwise modify amoriization of the sums
gecured by this Securty Insirument by reason of any demand made by the original Borrower or Borrow-
er's succassors In inlarest. Any forhearance by Lender In exercising any right or temedy shall not be a
waiver of or praclude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Ssveral Liubility; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borroway, subject to the provisions of paragraph 16. Borrower's covenants and agreemants shail pe joint
and saveral. Any Borrower who co-signs this Security instrument but does not execute the Agreement;
(a) s co-signing this Security Instrument oniy 10 morntgage, grant and convey that Borrower's interas! In
the Property under the terms of this Security Instrumant; (b} I8 not personally obligated 10 pay the sums
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securad by this Securlty Inatrumant; and (¢} agrees that Lender and any other Borrower may agree {o

exiend, modily, forbear or make any accommaedations with regard 10 the terms of this Security Instru-

ment or the Agreemont without that Borrower's consent,

1t. Loan Charges. |i the loan Bacured by this Securlty Insirument le subjeot to a law which sets max-

imum loan charges, and thai law s finally Interproted so that the Interest or other loan charges collected
or to be coliected In connection with the loan excaeed the permitiad limits, then: (a} any such loan charge
shall be reduced by the amount necessary to raduce tha charge to the permittec |imit; ana (b} any sums
already collacted from Borrower which exceesded permitied limits will be retunded to Borrower. Lender
may choose (© make this refund by raducing the principal owed under the Agresmant or by making a
direct payment Lo Borrowor, |f a refund reduces princlpal, the raduction will be treated as a partlal prepay-
ment without any prepayment chargn under the Agreement,

12, Legiaintion Affacting Lender's Righta, If anaciment or expiration of applicable taws hae the effect
of renderlng any provislon of the Agreement or this Sacurlly Instrument unenforceable according to its
terms, Lender, at its option, may require Immedlate payment in full of all sums secured by this Saourlty
Instrument sad may Invoke any remedies permilied by paraﬁraph 19, If Lender oxercises this option,
L.ender shr.i teke the steps specified in the second paragraph of paragraph 18,

13. Notices Arv notice to Borrower providad for tn this Sscurity Instrument shail be glven by dellvering
it or by malllng(1t by first class mall unless applicable law requires use of another method. The notice
shall be directed - e Property Address or any other addross Borrower designataes by notice to Lender,
Any notice to Lendzrahall be glven by first class mall to Lander's addross stated herein or any other
addrass Lander desianatas by nolice o Borrower, Any nolice provided for in this Security Instrument
shall be deemed to havo bean given to Borrowar or Lender when given as provided In thls paragraph.

14, Governing Law; Seve ~uility, This Securlty Instrument shall be governed by federal law and the law
ot llfinois. In tha event thal any nrovision or clause of this Securlly Instrument or the Agreament conflicts .
with applicable taw, such gonflizt shall not affect other provislons of this Seourity Instrument or the
Agreement which can be givep etiect withcut the conflicting provision. To this end the provisicns of this
Sacurity Instrument and the Agreemn ent are declarad to be severabie,

16. Borrower's Copy. Each Borrowe: Fiill be glven one conformed copy of the Agreement and of this
Securily Instrument.

16. Transfer of the Property or a Beneficiaiinterest in Borrower; Due on Sale, If all or any part of the
Property or any Interest in il Is sold or transterred (or If a beneflclal interast in Borrpé,'arj‘s‘_@\‘ d or trans-
ferred and Borrower Is not a natural person) wi.howt Lender's prior w{l,t,t‘gr cansénY,;Lerder may, at
its option, require immediate payment.In full of all auma secured by this*SatUrity Instfument. However,
this option shall not be exerclsed by Lender if exaercise 's prohiblied by faderal law as-of the date of this
Security Instrumant,

It Lender exerclses this option, Lender shall give Borrowar notice of accelerationiThe notloe shall
provide a perlod of not less than 30 days from the date the nutcn is dellvered or mqﬂ@%’%ltﬂln which Bor-
rower must pay-all sums securad by this Security Instrument. If Parrower falls to pa¥'thesa’sums prior 1o
the explration of this period, Lender may Invoke any remediss pernitted by this Securlly Instrument

without further notice or demand on Borrower,

17. Borrower's Right to Ruinstate. |f Borrower maels certaln condit/ons, Borrower shall have the 7ight
to have anforcoment of this Socurity Instrument discontinued at any tiroe srior 10 the entry of a jJudgment
enforcing this Securlly Instrument. Those conditions are that Borrower: /a) ~ays Lender all suma which
then would be dus under this Securlly Instrument and the Agrasment had no acceleration ocourred; (b)
cures any default of any other covenants or agreements; {c) pays all expenses iquurred In enforcing this
Sacurily Instrument, includling, but not limited to, reasonable attorneys' fees, {d) takes such action as
Lender may reasonably require to assure that the lien of this Securlty Inslrument, wender's rights in the
Property and Borrower'a obligation to pay the sums secured by this Security Instrumaptahall continue
unchanged; and {8} notl use ihis provision more fragquently than once every ‘. years. Upon
relnstatoment by Borrower, this Security Insirument and the obligations secured hareby 2hall remain
fully effectlve as If no acceleration had occurred. Howaver, this rigit to reinstate shall not aooly in the
case of acceleration under paragraphs 12 or 16. .

18, Prior Mortgage. Borrower shall not be in default of any provision of any prior. moripage. .
ADDITIONAL CONVENANTS, Borrower and Lender further covenant and agree as follows:

19. Azceleration; Remadies. Lender shall give notice to Borrower prior to acceleration following: (a)
Borrower's breach of any covenant or agresmant in this Sacurlty Instrument (but not prior to acoeleration
under paragraphs 12 and 16 unieas applicable law provides otherwise) or the Agreement or (b) Lender's
goaod faith bellet that the prospect of payment or performance s impaired. The notice shall specity: (a) the
default; (b) the action required to cure the defauit; (o) a dats, not tess than 30 daye from the date the notice
is given to Borrower, by which the default muat be cured; and (d) that failure to cure the default on or
before the date specified In the notice may result in acceleratlon of the sums secured by this Securlty
Instrument, foreclosure by judiclal proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate afier acceleration and the right to assert in the foreclosure procesding
the nonexistence of n detault or any other dotense ot Borrower to acceleration and foreciosure. if tho
clefault is not cured, or the reason for the belief that the prospect of payment or performance is impalred ls
not correctad, on or hetare the cate specitied In the notice, Lender gt I\s option may requirs immediate
payment In full of all sums secured by this Securlty Instrument without further damand and may foreciose
this Security Instrument by judicial proceeding, Lencer shall be antitled to collect all expenass incurred In
legal procosdings pursuing the remedies provided in this paragraph 19, including, but not limited to, rea-
sonable atlorneys' faes and costs of tille evidence.
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20. Lender In Possession. Upon acceleration under paragraph 18 or abandenment of the Property and at
any time prior {o the explration of any period of redemption following judicial saie, Lender (in person, by
agent or by judiclally appointed racelver) shatl ba entitied to enter upon, 1ake possession of and manage
the Pnﬁaeny and 1o coilect the renis of the Property including those past due. Any rents collectied
by Lender or the recelver shall be applled first to payment of the costs of management of the Property
and collection of renis, Including, but not Iimilad to, receivar's fees, premiums on receiver's bonds and
reasonable attorneys’ jees, and then to the sums secured by this Securlly Instrument.

21. Release. Upon payment of all sums secured by this Security instrument, Lender shall release this
Security Instrument without charge 1o Borrowaer,

22, Walver of Homestead. Borrower waives all right of homesiead exemptlon in the Propoity.

23. RAiders to this Security instrument, if one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be
incorporated Into and shall amend and supplement the covenants and agreements of this Security
Instrument es if the rider(s) ware a pant of this Security Instrument,

BY SIG«iN‘3 BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security instre ..*en/upd In any rider(s) executed by Borrower and recorded with il.
/4

R P ¢ e &,
T —
Tim R Palmer , — Borowar
%‘ﬂ»\—-— 7 /Lwi--—-...ﬁ»-

Lynne L Palmer — Boftowear

(S sace Below This Line For Acknowfegment—

This Document Prepared By: VYoronica Rhodes
Betorn toz Equit; Credit Center
REI Tltle Guaraoiy The First National Banlk of Chicago
12726 Ridge Avsnue Suite JaBR

Turnrton, 11, 00201 Chicags,.” IL 80870

BOX 16

STATE OF iLLINOtS OO K Courity ss:

|, _THomas M. SCHIFPETEI. a Notary Public/in énd for sald county and state, do
hereby cenlify that M_L_Balme:_and_Luane_‘__Ealncr —his wifae
personally known to me to be the same person(s) whose name(s) _ . ~si3a— . Subscribed to ihe

foregolng Instrument, appeared before me this day In persen, and acknuvdedgedthat
slgnad and delivered the sald instrument as _‘I:Kﬂ_r___free and voliatary act, for the uses and
purposes thereln sel forh,

Given under my hand and official seal, this __.23:_:__ dayof AUGLSTT w59 .

My Commission explres: 7

'_-:a;x_.éu/_____

OPFICIAL BEAL Notary Fublic

THOMAS 11, SCHRCEDER
NOTARY PURLIC STATE OF LLINOTS
$4Y COMMISIION EXP. APY. 16,1993
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