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MORTGAGE TSSUED TN DUPLICATE

(Space Above Yhis Line For Recording Daia)

MORTGAGE

THIS MORTTGAGE ("Gce ity Instrument®) is given on Septomber 11
19 go Themorigugor iy
PAK PANG LAI ‘AU LUN FOON LAL, NHIS WIFE

5016134

("Borrower'), This Yeer rity Instrument is given o

llouaamld Bx\nk fab, & Foderal Savings Bank '
which Is organized andenlodag under the laws of - THE UNTYED S'TATES OF AMERICA , and whose nddress is

25% Cast Lako Street,-Blicemingdalo, Illinois 60108
. (**Lender™),
Barrower owes Lender the principelaum of

SEVENTY THOUSAND AND NO/100T!Sr=w-=-vwesecucucnmmmasmemeecsnnnsreesseseneonoenunenns

Dollars (U.£.% 70,000.00 1. This debl ks evidenced by Borrower's note

dated the sume date ny this Security Instram it ("Note®), which provides for monihly paymets, with the full debt, it nwt
puid enrlier, due and payable on OCTOVER L, 2004 This Security Instrument
seeures (o Londer: (u} the repayienit of the.dect cvidenced by the Nate, with interest, und all renewals, extensions and
modiflentions; (b) the payinent of wll other stums, wWitd iniorest, ndvanced under parngraph 7 10 proteel the secyurity of this
Seourity Instrument; wnd (&) the peeformuney of Borrewsd's cavennnis und agreements undee this Securlty. Instrument and
the Note. For this purpose, Borrower does hereby morigage-grant and convey 10 Lender the following described property

located in COOK Connty, llinols:

Lot Eleven (l1) in Deven-Campball Subdivision «f tho West half (1/2) of the West Half
(1/2) of the Northeast Quartor (1/4) of the Nortbuosnt Quarter (1/4) of the Northoast
Quarter (1/4) of Section 1, Township 40 North, Rargs 13, Fast of the Third Principal
Meridian, in Cook County, Illinocis.

PLI.N: 13-01-206-015¢

which has the nddress of " 6323 N. Campbell , Chicago:
1Stremt} Ciy}

tinots 60659 ("Property Address');
{2 Codo]

TOUERTHER WITH all the improvements now or hereafter erecied on the property, nnd all ensements, rights,”
appurkenanees, rents, royulties, minerad, oil angd gos rights and peolits, witer rights and stock und all 1xtures now or' .
hereafier a purt ol the property. AN replacements nnd nclditions shall also be covered by this Securbly Instrument. All ol the
foregoing Is referved 10 in this Seeurity Instrumend s the *Property.”

BORROWER -COVENANTS thut Borrawer s lnwfully seised of the estate lereby conveyed snd has the right 1o
mortgage, grant-and convey the Property and thut the Property {8 unencumbered, except for encumbrances of record.
Borrower warrants ancd will defend generndly ‘the title ta the Property agalusy all claims and demands, subject to ony
encumbranees of record,

THIS SECURITY INSTRUMENT ¢ombines uniforni covenants for nntional use und non-uniform covennnts with
limited varintions by jurisdietion to constitule wuniform séeurity insirnment covering real property.

ILLINOIS—Swgie Famity—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@,-BFHL? 6000 VAP MORTGAGE FORME » 13131709.600 + (60013217201 Amendad 6/87
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1 Lender required mortgnge insurance us o condition of making the lonn secured by this Security Instrument,
Barrawer shadl puy the presuiums required to maintain the insursnce in'ellect until sueh tme as the requirement for the
insurnnce terminntes in accordnnce with Borrower's und Lender's wrilten.agreemeni or upplicnble lnw,

8. Inapection.  Lender or its ngent may muake rensonuble entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an ingpection specifying reasonnblie eause for the inspection,

9. Condemnation. The proceeds of any award or claim for damuages, direct or consequential, in connection with
wny condemnation or other taking of any part of the Property, or far conveyance in lieu of condemnation, nre hereby
assighed und shall be paid o Lender,

e the event of u total tnking ol the Property, the proveeds shadl be applicd (o the sims seeured by this Security
[nstrument, whether or nat then due, with any excess paid to Borrower. In the event of w purtial tuking of the Property,
unless Dorrower and Lender otherwise agree in writing, the sums secured by this Security Ingtrument sholl be veduced by
the umount of the proceeds multiplied by the following fracton: (w) the tolnl amount of the sums secured immedinely
before the tnking, divided by (b) the falr market value of the Property Immediniely before 1he inking. Any bulinec shall be
paid to Borrower. . . . . :

1f the Property Is abandoned by Berrower, or if, after notlee by Lender 1o Borrower thnt the condemnor offers to
make an awnrd or settle o clnim for dumuges, Horeower fuils to respond (o Lender within 3O days slier the dite the notice is
given, Lender Is nucnorized 1o collect and npply the progeeds, at its option, either to restorntion or repalr of the Property or
1o the sums secwaedty this Security Instrament, whether or not then due,

Untess Lendes wnd Borrower otherwise ngree in writing, sny application of proceeds o principa) shal not extend or
postpone the due date ol " he monthly pryments referred 10 in puragraphs 1 and 2 or chunge the nmount of such payments,

10. Borrower Tevo Released; Forboarunce By Lender Not a Waiver,  Extension of the time for payment or
modifiention of amortizatze-of the sums secured by this Security Instrument grunted by Lender {0 any successor in
interest af Borrower shadl nheoparate to release the Habliity of the origingl Borrower or Borrower's successors in interest,
Lender shall not be required 2o rommence procecdings agninst pny suceessor in interest or refuse 1o extend time for
paymaont or otherwise modity amor/1zation of the sums secured by this Security Instrument by reason of uny demasid made
by the originul Borrower or Boreowgr's successors in iterest, Any forbenrance by Lender jn exercising sny right or remedy
sholt ot be a walver of or preclude the Zxereise of sny right or remedy.

10 Successors and Assigny Bovasy Joint and Soveral Linbllity; Cossluners,  ‘The covenants and agreements of
this Security Instrument shall bind aind benelit2ie successors nnd assigng of Lender and Borrower, subject 10 the provisions
of parngraph 7. Borrower's covenants and aireerients shall be jnint nnd several, Any Borrower who ¢o-signs this Securlty
Ingirument bt does nat execute the Note: (s 2o signing this Security Instrument only 10 morigage, grant and convey
that Borrower's inferest in the Propeety under the 2erms of this Seeurity Instrument; (b} {5 not personilly obligated to pay
the sums seeured by (his Security Instramend: and((¢) azrees thnt Lender snd any other Borrower may agree to extend,
modify, forbear or make sy necommodations with regesd to the terms of this Seeurity Insteument or the Note without
that Borrower's consent,

12, Lean Churges. I the [oun secured by this Secarity Instrument Is subject 1o p law which sets muximum loan
charges, ancd that Jaw is Naally intorproted so 1thint the interest or other loan churges collected or 1o be colleeted In
conneetion with the loan exeeed) the permittedd limits, them (@) any such loan charge shall be reduced by the smount
necessnty Lo recduce the eharge 10 the permitted it nnd (b) any suriss adrendy coblected! from Borrower which vaceeded
permitted Hmits will be refunded to Horrower, Lender may choosa 2o mnke this refund by reducing the prineipal owed
under 1he Note or by making o direct payment 10 Borrower, 16 a refund cenees principal, the reduction will be trented us o
partinl prepuymont without nny prepnyment chnrge under the Nole,

13, Logistation Affecting Londer’s Rights, I ennciment ae oapirmtion. of npplicable laws hus the efect of
rendering any provision of the Noto or 1his Security Tnstrament unenforcenble aceurding 1o its terms, Lender, ut its option,
miny require immedime puyment in full of ull sums seeured by this Security Wstrament and mny invoke any remedies
pcrmlltuc}l h'y,purusrnph 19, I Lendler exorelses this option, Lender shuhl take the sorpwspecified In the second pinragraph of
parngraph 17,

14, Notices,  Any notice 1o Borrower provided for in this Security Instramer stall be given by delivering it or by
nwiling It by first class il unless applicablo fuw requires use of nnother method, Pl notee shall be dlrevted 1 1he
Property Address or uny other tddress Borrower designnies by notiee to Lender, Any notier to Lender shall be given by
first ¢lass mall to Lender's address stated hereln or any other nddress Lender designates by nuiice 2o Borrower, Any noljce
provided lor in this Security Instrument shall be deemed 1o have been given (o Borrower or Lend e w)en given as provided
in this paragraph.

15, Governing Law; Seveenbllity,  ‘This Sceurity Instroment shul) be governed by federal lav nnd the lnw of 1he
jurisdictlon in which the Propeny is loented. In the event that any provision or cinuse of this Securiiy/ratrumens or the
Nate conlieis with wpplicable Inw, such conflict shait not affect ather provisions of this Scenrily Insirnverior the Note
which can bu given effect without the confioting provision. To this end the provisions of this Security Instiuizent and the
Note ure declnred 1o be severablu,

16, Borrower's Copy,  Horeower shall be given one confuormed copy of the Note il of this Sccurity Inslrument.

17, “Transler of the Proporty or a Benellcial Intorest In Borrower, 1T o)l or any purt of the Property or any
interest in iyls sold or ransferred (or Ifn beneticlnl interest in Borrower is sold or trnnstferved nnd Borrower is not a notural
person) without Lender's prior written consent, Lender muy, ul lis option, require inimedlate poyment b full of all sums
secured by this Security Instrumernt, However, tlis aption ahall nor be exerclsed by Lender if exercise is prohibited by
fechorn) Inw iy of 1he dinie of this Securlty Instrument. . )

i Lender excrctses this option, Lender shall give Borrower notice of necelerntion, The notice shall provide a period
af not less thun 30 doys from the dite the notlee is delivered or mabled within which Borrower mus) pay nll sums seeared by
this Seearbty Instrwment. 1T Borrower fils 10 pay these sums prior 1o the expiration of 1his perlad, Lemdler muy invoke nny
remecies permiited by this Seearity Insirument without further notice or demmnd on Borrower. .

18, Borrowor’s Right to Rofnstnto, I Borrower micets eertain comdittons, Dorrower shall have the right 1o hove
citforcement of this Securlty Instrumen) discontinued st nny time prior 1o the earlier of: (n) § doys (or sueh.other period ns
upplicuble luw may speeify for relnstutement) before sale of the Property pursuant to any power of sile contained in this
Security Instrument; or (b) entry of o judgment enforeing this Sveurity Instewmaent. Those conditions are that Borrower:
() puys Lender al sums shich then would be due under this Security Instrument and the Note had no seeelermion
oeeurred; (b) cures any default of any other covenants or agreements; (©) pnys nll expenses incurred in enforeing vhis
Seeurity Instrumen, Including, bal not Hmited 1o, reasonnble uttorneys’ fees; and {d) tukes such action as Lesder muy
rensonatly require to assuare that the Hen of this Securlty Instrument, Lender’s prights In the Property and Borrower's
obligmion 1o puy the sums secured by this Securjty Instrument shull continug unchunged. Upon reinstalement by
Borrower, this Security Instrument and (he obljgations sceured hereby shnll remuin fully effective as it no neceleration had
oceurred, However, this right 1o reinstate shall not apply in the cake of aceeleration under parngraphs 13 or’17,
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