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BIWEEKLY PAYMENT RIDER
(FIXED RATE)

THIS BIWEEKLY PAYMENT RIDER Is made this 12TH day of SEPTEMBER
19 89 and is incorporated into and shall be deamed 1o amend and supplement the Mortgage, Deed

of Trust or Security Deed (the "Security instrument”) of the same date given by the undersliri'ed érgg ;B;qo(;—s AND

rower”) to secure Borrower's Note {the “Note”f to THE TALMAN HOME FEDER
LOAN ASSOCIATION OF (the “Lender”) of the same date and covering the property described in the Se-

ILLINOIS curity Instrument and located at:

6139 NORTH CANFIELD AVENUE, CHICAGO, ILLINOIS 60631

Property Address

ADDITIOMAL COVENANTS. In addition to the covenants and agreemsnts made in the Security Instru-
ment, Borrowzr and Lender further covanant and agree as follows:

A. BIWEEKLY “/.¥YMENTS

The Naote provides f(r+1a Borrower’'s biweekly loan payments and the termination of the Borrower's right
tc make the biweskly pavinents as follows:

1. (omitted}

2. INTEREST

The interest rate required by Section. 2 of the Note will increase 0.256% if the Note Holder exercises its op-
tion to terminate biweskiy payments pursuant to Section 7(C) of the Note and this Rider.

3. PAYMENTS
{A) Time and Place of Payments

| will pay principal and interest by making paymanis wvary fourteen calendar days (the "biweekly pay-
ments"”), beginning on OgTOBEl? lJ 19 89 | | will make the biweekly

payments evary fourtean days until | have pald all of the p/invioal and interest and any other charges de-
scribed below that | may owe under this Note. My biweek:y Or any monthly payments will be applisd to

interest before principal.

| will make my biweekly or any monthly payments at 4242 NORTH HARLEM
NORRIDGE, ILLINOIS 60634 or at a different place if re4’irad by the Note Holder.

(B} Amount of Biweekly Payments

.85
My biweekly payment will be in the amount of U.5. § 393.8

{C) Manner of Payment

My biweekly payments will be made by an automatic deduction from an account | will rapintaln with the
Note Holder. On or before the date of this Nots, | will cause the Note Holder to have in its fossession my
written authorization and voidad chack for the account from which my biweekly payments will be
deducted. | will keep sufficient funds in the account to pay the full amount of sach biweekly payment on
the date itis due. | will not change the account from which my biweekly payments are daducted to a new
account with the Note Holder without the prior written consent of the Note Holder.

| understand that the Note Holder, or an entity acting for the Note Holder, may deduct the amount of my
biweekly payment from the account to pay the Note Holder for each biweekly payment on the date itis due
unti! | have paid all amounts owed under this Note.

4. TERM

)f | make all by hiweekly payments on time and pay all gther amounts owsd under this Note, | will repay
my loan in fufl on FEBRUARY 25, 2010 ., which is called the “"Maturity
Date". If on the Maturity Date, [ still owe arnounts under this Note, | will pay those amounts in full on that
date. :

5, (omitted)

8. (omitted)

FOR ILLINOIS USE ONLY
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7. - BORROWER'S FAILURE TO PAY AS REQUIRED . .

{A) Late Charge for Overdue Payments

If the Note Holider does not receive tha full amount of any biweekly payment on the date it is dus, | will pay
a $25.00 processing charge to the Note Holder. if the Note Holder has not received the fullamount of any
biweekly or monthly payment by the end of l5 caiendar days after the date it is due, | will pay a
iate charge to the Note Holder. The amount of the charge wiii be 5 % of my overdue payment
of the principal and interest. 1 will pay this late charge and processing charge promptly but only once on

each late payment.

(B) Detault

If | do not pay the full amount of my biweekly or monthly payment on the date itis due, | wili be in defauit.

(C} Conversion From Biweekly Payments

If any one of e following conditions exist, the Note Holder may increase the interest rate pursuanm 1o Sec-
tion 2 abova 2.id the amounts of future payments due under the Note and change the due date of each
such payment iram biweekly to monthly {this is called a Conversion);

) 1 tall to geaviyr my written authorization and voided chack as required under Section 3(C) above;
i) | fall to maini=in2ha account ! am required to maintain under Section 3C) above:

Hl) If for any reason (irziuding but not limited te insufficient funds or unavailable funds in my account
or processing errors made by an entily other than the Note Holder} the Notae Holder is unable to
deduct the full biweek'v. payment due on any three biweekly paymant due dates during any
tweive consacutive monias of.the loanh term.

Upon conversion, automatic deductions il cease. All monthly payments will be due on the first day of
gach month and must be remitted by mears ather than automatic deduction. Once converted, payments

can never be changed back to biweekly cue dates.

The Note Holder will determine my new paymatits by calculating an amount sutficient fo repay the balance
which wouid be owed under the Note (assuming a.! payments had been mada on time) at the increased in-
terest rate in substantially equal monthly instaliments from the sffective date of the interest rate increase
to the Maturity Date. As soon as the Note Holder elecia t0 convert payments to monthly due dates. a Con-
version Notice will be sent to me spsacifying the effectrive’ date of the change to monthly due dates; the
amounts of the new monthly payments; the new interast re‘e ‘the effective date of the interest rate in-
crease; and the aggregate amount of any past due payments.( 7 he effective date of the change to month-
ly due dates will, however, precede the effective date of the intsrest increase. Monthly payments which
precede the effactiva date of the interest rate increase will be calcuiatd at the original interest rate and
may include intarest and principal payments tor any number of day>.which fall between the {ast biweekly
payment due date and effective date of change to monthly due dates. (/8 amounts of these monthly pay-
ments will also be set forth in the Convarsion Natice. Aler Conversion;| v.ill pay all sums due, pursuant
to the Conversion Notice, and if | stili owe amounts under this Note on the #.3:urity Date, | will pay those
amounts in full on that date in accordance with Section 4 above.

8. BIWEEKLY PAYMENT AMENDMENTS TO THE SECURITY INSTRUMENT

1. Until Borrower's righl to make biwaekly payments is terminated under the conditions stzied in Section
A of this Biweekly Paymant Rider, the Security Instrument is amendead as follows:

(a) The word “monthly”is changed to “biweekiy” in the Security instrument wherever “momnly” appears.

(b) In Uniform Covenant 2 of the Security Instrument {"Funds for Taxes and Insurance”), the words
“one-twelfth™ are changed to “one tvrenty-sixth.”

2. |f Lender terminates Borrower's right to make biweekily payments under the conditions siated in Sec-
tion A of this Biweekly Payment Rider, the amendmaents to the Security Instrument contained in Section
B1 above shall then cease to be in effect, and the provisions of the Security instrument shall instead be
in effect without the amendments stated in this Biweekly Payment Rider.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Biwsek-
ly Payment Rider.

4 b's HIS WIFE
FOR ILLINOIS USE ¥
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MORTGAGE 268599-0

THIS MORTGAGE (“Securily Instrument™)isgivenon SEPTEMBER 12

19 89 Themorizagoris TIMOTHY C. O'SHEA AND XMANRX O'SHEA, HUSBAND AND WIFE
T.F

{“Borrower"). This S7cririty Instrument is given to THE TALMAN BOME FEDERAL SAVINGS AND |
. \

LOAN ASSOCIAT™ON OF ILLINOIS ' |
which is organized and exisiic g under the lawsof THE UNITED STATES OF AMERICA, and whose address is

4242 NORTB HARLZM
NORRIDGE, ILLINOIS 60634 (“Lender').
Borrower owes Lender the principal sum of

EIGHTY SEVEN THOUSAND AND NO/100

Dollars (7.5, § 87,000.00 }. This debt is evidenced by Borrower's note
dated the same date as this Security Instruncent (" Note™), which provides for monthly payments, with the full debt, it'not
ED This Security Instrument

paid earlier, due and payable on FEBRUALY 25, 20
secures 1o Lepder: (a) the repayment of the debe Svidenced by the Nuote, with interest, and all renewals, extensions and

modifications; (b} the payment of all other sums, vizitinterest, advanced under paragraph 7 to protect the security of this
Secunty Instrument; and (¢) the performance of Boriower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigare, grant and convey to Lender the following described property

focated in COOK County, lllinois:
LOT 14 IN GEORGE C. YOST'S CANFIELD TALCOTT RIDGE ADDITION TO
CHICAGO, BEING A SUBDIVISION OF PARY J7™ THE NORTH WEST 1/4 OF
SECTICON 1, TOWNSHIP 40 NORTH, RANGE 12z &nST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOFf FEGISTERED DECEMBER 6,

1943 AS DOCUMENT 996636, IN COOK COUNTY. ILLINCIS.

ok
oo
o]
ol
<"
12-01-120~002-0000 @
which has the addressof 6139 NORTH CA(sht]F:I] ELD AVENUE , CHIIC?)AGO
req Hy
HNlinais 650631 {"Property Address™});

{Zip Couel

TOGETHER WiTH all the improvements now or hercafter erccted on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, wafer rights and stock and all fixtures now or
hercafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Allof the
foregoing is referred 1o in this Security Instrument as the “Property.”™

BORROWER COVESANTS that Borrower is lawfully seised of the estatc hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranis and will defend gencrally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THES SECURITY INSTRUMENT combines uniform covenants for national use snd non-uniform covenants with
Jimited vanations by jurisdiction 1o constitute a uniform security insirumenl covering real property.

JILLINOIS —single  Family——FNMA/FHLMEC UNIFORM INSTRUMENT form 3014 12/83
Amanded 5/87

Q@ -BF{IL] w0 VMR MORTGAGE FORMS & (3131203 8100 « /800521 1261
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If Lender required morigage insurance as a condition of making the loan sccured by this Security Instrument,
Borrower shalil pay the premiums required to maintain the insurance in effect untii such time as the requirement for the
insurance termninates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower natice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnalion or other taking of any part of the Praperty, or for conveyance in lieu of condemnation, are hereby

assigned and shali be paid to Lender.
In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security

Instrument, whether or not then due, with any excess paid to Borrower. [n the event! of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security fnstrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the tolal amount of the sums secured immediately
before the taking, divided by (b} the fair market value of the Property immediately belore the taking. Any balance shall be
paid to Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award orsettle a claim for damages, Borrower fails to respond 1o Lender within 30 days after the date the notice is
given, Lender i cuthorized to coliect and apply the proceeds, al its option, either to restoration or repair of the Property or
1o the sums secured Ly this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dai=.uf he monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower. (Jo’ Released; Forbearance By Lender Not & Walver., Exicension of the time for payment or
modification of amortizaton of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nut Operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required 14 commence proceedings against any successor in interest or refuse to extend time for
paymen! or otherwise modify ame.riization of the sums secured by this Security Instrument by reason of any demand made
by the origina) Borrower or Borrower'ssuccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ereraise of any right or remedy.

11. Successors and Assigns Bovad; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and bene’it th> successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a} {s cr)-signing this Security {nstrument only to mortgage, grant and convey
that Borrower's interest in the Property under the Zenns.of this Securily Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; ana-{c) agrees that Lender and any ather Borrower may agree to extend,
maodify, forbear or make any accommodations with rezard 10 the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the Joan secured by this Securitv_Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interes! or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a}anv such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any ~u~:s already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choos¢ Lo nrake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refundeduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. lLegisiation Affecting Lender's Rights. If enactment or expivation of applicable laws has the eflect of
rendering any provision of the Note or this Sceurity Instrument unenforceable according o its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Iniczument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the st*p: specified in the second paragraph of
paragraph [7.

14, Notices. Any notice to Borrower provided for in this Security Instrument’stiall'oe given by delivering it or by
mailing it by first class mail unless applicable law reguires use of another methad. The ndtice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notic. to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender destgnates by notic: to \Jorrower. Any natice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lendoe vase given as provided
in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law ard the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security [nsirument or the
Naote conflicts with applicable law, such conflict shall not affect other provisions ol this Security Instrumcnt or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are deciared (o be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security lnstrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred {ar if o beneficial interest in Barraower is sold or transferred and Borrower is notl a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in (ull of all sums
sccured by this Security Instrument. However, this option shiall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Sceurity Instrument.

If Lender exercises this option, Lender shall give Borrower natice of acceleration. The notice shall provide a period
of not less than 30 days from the dal? the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower Tails to pay these u..ms prior {o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. [ Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued al any time prior to the carlier of: (a) 5 days {or such other period as
applicable law may specily for reinstatement) before sale of the Property pursuant te any power of sale contained in this
Security Instrument; or (b) eniry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument znd the Note had no acceleration
occurred: (h) cures any default of any other covenants or agreements: (¢) pays all expenses incurreu in enforcing this
Security fnstrument, including, but not limited 10, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shafl continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as il no aceeleration had
occurred. However, this right 1o reinstate shall not apply in the case of acceleration under paragraphs 13or 17,
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