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OPEN-END MORTGAGE o

0

Lt i,
THIS MORTOAGQGE, (éégffr ty Instrumont”), is made septaembexr 8, 1589 b 1“8tigbclwccn
CATHERINE A OWEN AR/DK A5/ ROMEA AND DEDORAH J OWEN AR/ OfAAARLED/ wohkR
herein called Borrower, wiithe ) Fis 2311 w 183RD BT #304B, BOMEWOOD, IL 60430,

and UNITED AIR LINES EMPLOYEES' CREDIT UNION, hereln called Leader, whose address is PO, Box 66100,
Chicago, lllinois, 60666,

S IAO7AGY L.

In order to sccure tho debis s deseribed bolow, Borrower, Intonding to be legally bound hercby, does hercby grans and
convey o Lender nnd Lender's successors nndd assigns the following property locuted in coor
County, Tilinois described us!

BEE ATTACHED

TO HAVE AND T2 i'OLD this proporty unto the Lender and (lio Lender's successors and assigns, forevor, together
with all the improvemoen’s row or horealtor crecicd on 1he properiy, and uli casemonts, rights, appurtenances, ronls,
roynitics, minoral, oll and 2zsrights and profits, waior rights and siock und all fixtures now or hereafier n part of this
property. All rc{vlncumum and.zidltlons also shall bo covered by this Sccurlly Insirument. Allof the forogoing is
reforred Lo In This Security Ins(ruracat as the "Proporiy®,

BORROWER COVENANTS thuat borrowoer is lnw{ully seiscd of the estate hereby conveyed and has the right to
morigago, granl snd convey the Proparty und that the Propertly is unencumbered, excepl for encumbrances of record thal
nre listed in the property reperl obtaines oy Lender, (colleetively , "Permitied Encumbrances®); i being understood and
agreed, howover, that tho reeltal thereof Szezin shall not be cansirucd as & revival of nny encumbrance which for any
reason miny have explrad, Borrowor wisrrntascrd will defend gencrally the title to the Property against all clnims and
demands, subject only (o the Pormiticd Encumivrunces,

THIS SECURITY INSTRUMENT IS MADE TC SECURE TO THE LENDER THE FOLLOWING DEBTS
AND OBLIGATIONS:

(1) Pecformance of cach Agreement of Borrower inccrpeanted by reference or conlained hereln, and

(2) Paymont of the indebieddness due and Lo become due wrdes, and performance of the terms, und conditions under
a consumar rovolving lonn agrecomont entitled "United Alr Linds Famployees’ Credit Union Home Equity Sccured Opens
End Variable Rote Loan Agreement nnd Truth.In-Lending Dicelosure Siatement® (herein *the Agreemont®) dated the
same doto us this Sceurity Insirument, and all madifications, extensiors, ronewals, nnd relnsisntomenta thereof, The
Agreomont contemplales o scries of advances, of 4 revolving nulure, 1 be piade, repuid, and romade, from (ime (o tine,
undoer the terms of the Agreement with all such advanges 1o bo secured by'ikiz Security Instrument to the sams extent
as 1 such futuro advances wero made oh the dite of oxecution of this mortgngs.. The toinl outstanding principal balance
owing at any me undor thu Agreomont shall not exceed § $4,000,40 which sum {s refersed (o in
tho Agreement as the "Initinl Credit Limit®, The outsianding principal bulance'docenot include the finance charges, or

othor costs which may accrue undor tho Agreoment, The onlire indebiedness under o Agreement, if nol paid sooner, is
duc and poayable on Septeamber 1, 2019

(3) The Agrcemunt provides for an Inltial interest ratc of 2. 90 9. Tho Agrecemant rrovides for changes in the
interest rato, as follows:

A. Varinblo Rate,

nd other property

During the term of this Agreoment the Annual Percentoge Rate and {18 corresponding daily poriodie role may
incecasc or decreaso, ‘The Introductory Annual Perceninge Rate is nol determined by the use of the independent Index
described below, Tho eurront daily poriodie rale that would bo applicablo if the introductory rate was not in effect is

. 827% (corresponding ANNUAL PERCENTAGE RATE of __9.86 %). The introductory Annual Percentage Rate
willend unclhe lus’t doy o Baptember 19, 92 , On the [irsi day of ) october ,19.92 andcvery twelfth
month thereaflcr, my Annuil Percontage Rutc may change, Eech dale on which my Annunl Poreentnge Raie could change

{s calied n *Change Dute.” The new Annual Percentago Rate will become effective on each Change Dote and will apply 10
my wapaid principal balance until the rute is changed apain.

B. The Index.

/?"ﬁeg;u description affects property OR

Boginning on the first Chunge Date, my Annunl Percenioge Rate will be based on the Index. The *Index* is the
weekly avorage yicld on United Stales Treasury sceuritics adjusicd 1o a constant muturify of one year, as published by
the Federal Kescrve Board in its weekly Statistical Roporl (H.15). The Index also is published each Tucsday in the Ke

interest Raides lablo of :}Epu Wal) Sirect Jovrnal, Tho most recent Index figure published by the Federnl Reserve Bort{
as of tho date 45 days belore cach Change Dale is called the *Current Inclex.”

q.
{

1f the indox is no longer avallable or is substantindly allored in iis calewlation, you may choose o new index which is
bascd upon comparable Informaiion and/or adjust tho Margin, You will give meo notics of any substitule index or
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NUMBER §1207298¢C

LEGAL DESCRIPTION

PARCEL 1: UNMIT NUMBER 304 AS DELINEATED ON SURVEY OF A TRACT OF LAND
LEGALLY DESCRIBED AS FOLLOW:

(HEREINAFTER REFERRED TO AS PARCEL): THAT PART OF LOTS 1 AND 2 (TAKEN
AS A TRACT IN THE SUBDIVISION OF THE NORTH 462 FEET OF THAT PART OF
THE NORTHWEST L/4 LYING WESTERLY OF THE WESTERLY RIGHT OF WAY LINE OF
THE ILLINOIS CENTRAL RAILROAD AND THAT PART OF THE NORTHWEST 1/4 OF
SECTION 6, TOWNSHIP 35 NORTH, RANGE 14, EAST OF THE THIRD PRINIPAL
MERIDIAN DESCRIBED AS FOLLOWS:

BEGINNING AT A POINT OF INTERSECTION OF THE WESTERLY RIGHT OF WAY LINE
OF ILLINGIE CENTRAL RAILROAD AND SOUTH LINE OF SAID LOTS 1 AND 2 (TAKEN
AS A TRACT) SAID POINT BEING 465,08 FEET SOUTHWESTERLY (AS MEASURED ON
SAID RIGHT <8 WAY LINE) OF A LINE 33 FEET SOUTH OF (MEASURED AS RIGHT
ANGLES) THE NOKPH LINE OF THE NORTHWEST 1/4 OF SECTION 6; THENGE
SOUTHWESTERLY OMTHE WESTERLY RIGHD OF WAY LINE OF SAID RAILROAD, TO
THE POINT OF INTEXSECTION WITH THE NORTH LINE OF FLOSSWOOD SUBDIVISION,
A SUBDIVISION OF THAT FART OF THE NORTHWEST 1/4 OF SECTION 6; THENCE
WESTERLY OF THE NORTH LIME OF FLOSSWOOD SUBDIVISION TO THE POINT OF
INTERSECTION WITH A LINE 350,81 FEET EAST OF AND PARALLEL TO THE WEST
LINE OF THE MORTHWEST 1/4/OF SECTION 6; THENCE NORTHERLY ON SAID
PARALLEL LINE TO THE POINT OF INTERSECTION WITH A LINE 180 FEET NORTH
OF AND PARALLEL TO THE NORTH-LINE OF FLOSSWOOD SUBDIVISION: THENCE
EASTERLY ON THE LAST NAMED PARALLEL LINE TO THE POINT OF INTERSECTION
WITH A LINE $81 FEET EAST OF ANO._PARALLEL TO THE WEST LINE OF THE
NORTHWEST 1/4 OF SECTION 6; THENCA (ORTHERLY OF THE LAST NAMED PARALLEL
LINE, A DISTANCE OF 32 FEET TO A PCINT: THENCE SOUTHEASTERLY ON A
STRAIGHT LINE A DISTANCE OF 84,33 FEET 70 THE POINT OF INTERSECTION
WITH A LINE 180 FEET NORTH OF AND PARALLFL TO THE NORTH LINE OF
FLOSSWOOD SUBDIVISION; THENCE EASTERLY ON THY LAST NAMED PARALLEL LINE
1O THE POINT OF INTERSECTION WITH A LINE 79 BZET WESTERLY OF AND
PARALLEL (AS MEASURED AT RIGHT ANGLES) TO THE WESTERLY RIGHT OF WAY
LINE OF SAID RAILROAD; THENCE NORTHEASTERLY ON.-THE LAST NAMED

PARALLEL LINE, A DISTANCE OF 80,83 FEET TO A POLNT, THENCE
SOUTHEASTERLY ON A STRAIGHT LINE, A DISTANCE OF 70 PEET TO THE POIN?

OF BEGINNING, ALL IN COOK COUNTY, ILLINOIS WHICH SURVEY I8 ATTACHED AS
ENHIBIT MA" T0 THE DECLARATION OF CONDOMINIUM OWNERSHID GADE BY SOUTH
CHICAGO SAVINGS BANK, A CORPORATION OF ILLINOIS, NOT IWDLYIDUALLY BUT
SOLEY AS TRUSTEE UNDER TRUST AGREEMENT DATED JANUARY 21, 4870 AND
KNOWN AS TRUST NUMBER 11~1506 FILED FOR RECORD IN THE OFFICR OF THE
REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS, AS DOCUMENT NUMBER
LR2726217 AND RECORDED WITH THE RECORDER OF DEEDS OF COOR COUNTY,
ILLINOIS AE DOCUMENT NUMBER 22537317 TOGETHER WITH AN UNDIVIDED 2,207
PERCENTAGE INTEREST IN SAID PARCEL (EXCEPTING FROM SAID PARCEL ALL

THE PROPERTY AND SPACE COMPRISING ALL THE UNITS THEREOF AS DEFINED
SgND SET FORTH IN SAID DECLARATION AND SURVEY).

7 ) Te:
' PERPETUAL EASEMENT FOR THE BENEFIT OF PARCEL 1, AFORESAID
(ENCEPT THAT PART THEREOF FALLING IN LOT 1, AFORESAID) (BUT NOT
ENCLUSIVELY) BY VEHICLE FOOT AND CONVEYOR AND FOR LIGHT AIR, AS CREATED
BY DEED FROM HENRY GOTTSCHALK AND SOPHIS GOTTSCHALK, HIS WIFE, TO MAUD
CORY DATED DECEMBER 27, 1922 AND RECORDED DECEMBER 28, 1922 AS DOCUMENT
MUMBER 7759972 ON AND OVER A STRIP OF LAND 50 PEET IN WIDTH EXTENDED
FROW THE WESTERLY LINE OF THE "PARCEL" OF PARCEL 1, AFORESAID TO THE
EAST LINE OF WESTERN AVENUE, THE SOUTHERLY LINE OF SAID PRIVATE ROAD
BEING THE SOUTHERLY LINE OF SAID "PARCEL" OF PARCEL 1, AFORESAID
ENTENDING WESTWARD TO SAID PUBLIC ROAD AND THE NORTERLY LINE OF WHICH
SALD ROAD BEING PARALLEL WITH SAID SOUTHERLY LINE AND 50 FEET, MEASURED
A1 RIGHT ANGLES, DISTANCE THEREFROM, ALL IN COOK COUNTY, ILLINOIS,
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adjuslmcnl in the Margin. My Annual Porcentage Rato will not chunge at the time of the subsiitution of indices or the
adjustmont in the Margin due solely to the subsifiution or adjusiment,

C. Calculntion of Changes.
On cach Change Daile you will add __200 _ busis polnts (_2.00___ percentuge polnts, called the "Margin®) (o the

Current index, If lam pa rﬂcipmmig in the payroll deduction plan or have agreed 1o permit preauthorized ransfors from my
©

Share Account and thore is a sufliciont balunce in my Share Account, you will reduce this amount by 25 basis points, The
resull will be my new Annual Porcantage Rato, but will be subject (o the limitations sol forth in Subpatagraph D, below,

D. Limits Ou Changes,

My interest rate will never bo incrensed or decreased on any single Change Date duc (o o change in the Index by
more than 2,00 perconlage poinis from tho Annunl Porcentnge Rate [ hove been puying for the pr ng twelve monihs,
if on the satme Chenge Dito 1 nlso chnn;fo my mothod of payment, my Annual Percentage Rate could increase or decrease
il extra ong-quaricr of n perconinge point resulting in n moaximuim chango of 2,25 percentage poinis on any one Chunge
Date. My AMNUAL PERCENTACGE RATE will nevor by groater than 1495 nor less than 8&?

E. Effect of Change,

IF my Annuuol Porcentnge Rale increases, my payment will increaso, If my Anaual Percontage Rate decreases, my
payment wal decreaso,

DUE ON SALE PROVISION:

Borrowaor agr¢ss thal in the evenl of sale, (ransfor, conveyancs, or alionation of the Property described herein or nn?r
por} thereof, whrihe s voluntary or inveluntary, Londer shall havo the righd, nt lis oplion, to declarc nil sums immcediale
duo and payabla wadse the Agreoment. No waivar of thin right shsll bo offeclive unleas In writing. Consent by the Londer
10 one such transpciion #anill not bo u walvar of the right te requiro such consenl 1o laler iransactions, Borrower agrecs

10 notify Londer immediviely If Borrower ontars inlo an ngreemont 1o soll or transfor all or port of the Property deseribed

horein,
BORROWER AND LENDEK COVENANT AND AGREE AS FOLLOWS;:

(n Qa\%mug}ts, Borrowor shint peosintly pay whon duc all payments on the Agreemont and on ull other obligations
which this Sceurlly lnstrumont secur(s,

(2) Revolving [:Iﬁmru of Indcb}mhm 3, According 10 the 1erms of the Agreement, the unpaid balance of the revolving
fino of credit secured by thls Securliy Insirvimentmny at corluin tirnes bo zoro, Noiwithstanding this fact, the Lender may
muke ndditional advances undor 1he ierms ol ks Agreoment 1o the Borrower, Therefore, the inlerest of the Lender in 1his
Sccurily Instrumont will remain in full forco ani cflcet even though from limo fo time thore is a zero balance under the

Agreenicnt.

(3) Prior Sceurity ]qalrug’!cgns; c!i"r%w' Liens. 2arower shall perform alf of Borrower's obligations undor any
morigage, deed of trust, or other security Instrument wiiii 72 lion thut hus priority over this Sceurity Instrument, including
Borrower’s coventnts t0 mako paymonts when due,

Barrowor shall gny at lenst 15 doys before they are delinguont =7 inxes, asscssmenis, charges, fincs and impositions
uitributable to the Properly which muy ptinin prlorily over this Sceurie insirument, and leascholkl payments or ground
ronts, if any. Borrower sholl prompily furnish to Lender reesipis evid snclip the puyments.

Bocrowsr shall prompily dischargo uny llen which has Er(orlly ovor (s Saeurity Inatrumon, cxcept » Permitied
Encumbrarce, I Londer dotermines that any purt of tho | roporii; 18 subjeci-tow on which may niiain priority over this
Sceurity Instrumonl, Londer may glve Borrower a notles identifying the lea, " Br-eawer sholl sotlsy the lien within 10
days of the giving of notico,

(4) Iaznrd Inaurance, Borrower shall keep the improvemeonta now existing or hirealizr crecied on the Property
insured ngoinst loss %\ re, hazurds included within ihe term "oxtended covernge® and aly oter hnzards for which Londer
requires insurnnce, This insurnncs shail be maintained in the amounts and for tho porjodstas Lender requires, subject
w hpplienblo lnw, Tho carcier providing the insurance coverage shill bo chosen by Borrowr: 8..0jcet to Lender's approvai,
which shall not be unreasonubly withhold,

All insurinee policles und renowals shall be acceplablo to Londor ond shall include a standara u.m'uiago clauso
naming Leader o8 an additional insured, Lender shall have the right 1o hold the policics and ronewals, If Lender requires,
Barrowoer shall prompily give to Londer all receipis of paid premiums nnd rencwal notices, In the ovent of loss, Borrower
gmll glve prompt notice (o tho insurance carrier and Lender. Londer may make proof of loss (f not made promptiy by

OITOWCT,

Unless Londer and Borrowor otherwise agree In wrlting, Insurnnce procceds shall bo applicd 1o restore or repair the
Property dnmaoged, (f restorntfon o repuir ks cconomically feasiblo and Lendur's sccurily is not leasened. If restoration
or ropair I8 not ecconomically foasiblo or Lender's Scearily would be lessencd, the insurancs proceeds shall be applied to
the sums secured by (his Scourity Instrumoent, whether or not then dug, with any cxcess paid o Borrowoer,

{5) Preservation and Malntenance of Proporiy; Lenscholds, Borrower shull not destroy, damagoe, or substantisil
chango the Properiy, uilow the Property 1o deleriornie or commit waste, 1f this Sceurily Instrument {s on a leaschold,
Borrowor shali comiply with the leaso. 1f Borrower acquires [ee titlo 1o the Property, the leaschoid and fec titlc shall
not merge unless Lendor agrees to the morger In wriling,

(6? l’rnlccﬂun of Londor’s Rights in the Pmpo;_-ig. 1 Borrower fails 10 porform the covenants and ugreemenis
contnincd ta this Seeurtly lastcumaent or thero i o lognl procecding 1that may significantly affect Lender's rights in the
Praporty, thon Leader moy do and pay for whatever is nccessary Lo protect the value of the Property and Lender's rights
in the Property, For oxamplo, Leader may pay tny sums secured by o lion which has priority over this Scourity Instrumeni,

nppear in court, pay roasohable ntiorneys’ fees or onlor on the Progcrty to makc repairs, Although Lender may act under
this section, Londer does not have 1o do so. 10 any amounts are disbursed by Londer under this section, Lender shall give
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notice Borrower of LJ |NQE¢ELIQLA¢L¢3@LQR[¥!O%r sceurcd b% this Security

dnstrumont. These amounts shutl bear interest from the dato of dishursement at the ralo in cffect under the Agreoment
and shail bo payable, with Interesi, upon demand from Londor to Borrower.

(7) Condempnation, The procets of any award or cinim for dnmages, direct or consequentioal, in conncction with any
condemaantion or other lnklngg»l‘ any part of the Properlr. ot for conveyance in Heu of condemnation, arc horeby assigned
and shall be paid to Londer. The procecds shall be apptied (o tho sums sccured by this Sccurity Instrumaont, whether or
not then due, with any oxcess paid to Borrower.

(8) Borrower Not Releasced; Forbearance by Lealdug Nota Wniver, Extension of the timo for puynsent or modification
of smorlizatfon of the sums sccurcd hy this Sceurily Insirumont grantcd by Lender to any successor in intorest of Borrower
shall nol operats Lo reteasa the Linbility of the eriginal Borrowor or Borrower's successors in interost. Lender shall not be
required 1o start grocccdlngs aguinst nny successor [n intorest or refuse to cxiond time for payment or otherwise modily
amorlization of tho sums secured by this Security Instrumant by reason of any domand mndo by the original Barrower or
Barrower' successars in intorest, Any forbearance by Londor in exorclsing nny right or remedy shall not bo a waiver of or
precludo the exercisc of any right or remedy.

584

(9% Suceessnrs pnd s Boupd; Joint and Several Linbillty; Cossigners, The covennnts and ngrecmonts of this
Sccurlty Instrument shali bind und banofit the successors and dssigns ol Leador and Borrower, subject to the limitations
on Borrower's ability lo transfor tho Property as explnined in 1he Due on Sale Provision above, Borrower's covenanis

and agreements shnll be joint and sevoinl, Any Borrowor who signs this Sceurlty Instrumont bul does nol exccute the
Agrecomanlt: () is s{gning this Scourity Instrumoni only 10 mortguge, grant and convey that Borrower’s interesi in the
Proporty urilor the iorms of this Sceurlty lastrumeont; (b) {8 nol personally oblignicd to pay the sums sceured by this
Sceurity Jastrament; and (o) agrees thot Lender and nny other Borrower may agree (o extend, modify, forbear or make any
aceommodniizns with regard 1o tho lorms of 1his Securily Instrument or the Agreement withoul that Borrower’s consenl.

SIO) otices./ Any notice to Borrower provided for {n this Sccurity Instrument shall be given hr dolivering it or by
mnlling it by firs* ¢loss mall unless applicable law rm'ulrcs use of another method. The noilce shall bo direcied to the
Praparly Addrcas Ge cny othor adiress Borrowor designates by notico to Londer, Any notice 1o Lender shall bo given by
first class mail lo Lenagr’a nddress shown an Paﬁg 1 ar uny other ndddross Lendor designaies by notice lo Borrower. Any
notico provided for in tals Security Insirument shall be deomed 1o have been given as fo Borrower or Lender when given
us provided in vhis scctiol,

(11) Qovernipg Law; Soverzoi'ity, This Secirity Instrument shall be governed by federal law nnd, 1o the extent not
preempicd by tedoral jaw, to theav, of jurisdiction in which the Propariy i located.” In tho evenl that any provision

or clauso of this Sucur(tr Instrumont orthe Agreoment contliels with applicable law, such confilct shall not affect other
provisions of this Seour tly [nstrumen’ or 1ho Agreomont which can bo given sffect without the confliciing provision, To

this end the provisions of this Sccurity Insirament and the Agreement are declared lo be scverable,

(12) Foreclosure, Lender shall give naiice io Borrower prior to the beginning of an nction to foreclose (s Security
Instrumont Toilowlng Borrower's bronch.of iy zovenant or agreoment in this Security Instrument, Any such notico that
is givon shall speeily: () the dofault; (b) the ac'ion required 1o curo the defauil; (c? a date not less thnn 30 days from the
dalo tho notics is ﬁlvcn o Borrower by which the doZaus! musi be cured; (d) that fallure lo vure the dofuult on or before
the dndo apocificd (n tho notice may lead Lo foreciosare by judicial proveeding nnd sale of the Property. 1F the dofaull
is not cured on or before the date specified in 1ho notier, Lender al {18 option may requiro immedinte payment in full
of nll sums sccured buhis Securlly Instrument whhou! &¢%or demund snd may forcelose this Sceurity Instrument
judiclal pmcccdhl{;. ndor shull be entitled 1o colloct all o¥jensea incurred in purauing the remedics provided in th
section inctuding, but not limiled 10, rensonable nilorneys’ wezs sod costs of tlilo evidente,

[

{13) Lender in Possession, Following the sending of a notlesof defr:!t by Londer or nbandonment of tho Property by
Borrower, Londor (in porson, by agent or by judicially appolnicd reco’vor) shall be antitled 1o enter upon, tnko possession
of und manage the Property and to colleet the rents of the Property inciudirg those past due, Any renis coliccied by Lender
or the receiver shall bo z\(rplied first t0 pnymeni of tho costs o mnnng;mcn' a1 the Property and the collection of rents,

including, but not limited o, receivor's fees, promiums on recelver's bonds nad izesonable attorneys' fees, and then to the
sums seeurcy by this Sccurlty Insirumont,

{14) Relense, Atany timo when nll sums sccured by this Sccurlly Insirument heva been paid in full, Borrower may
request Landor (0 terminnte the Agreomont and cancel this Sceurily Instcumant witkuut ehayge (o Borrower, Borrower
shall pay any recordation costs,

(15) Walvor of Hlomestead, Borrower waives all right of honeatend exomption in the Proprag
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“ ' BY SIONING BEuNrQ ErEuLQ:I AyLmCQnE) qunc';l infihis Security Instrument,

X %é&' o (T ens (Seal)
Catherine A. Owen L Trower

A &m (Seal)
DeBorah J. owan(j -- Borrower

Stato of Hlinois
Cook 3

Caunty of

[ The Underailgned , & Notary Public in and {or the snid county and state certily

ihat Catherina A. OQwon A Spinster personully known
and Doboranl 4. owan A SpInatar
1o mo 1o k& the snmo porson whose name _8_8¥8  gubscribed to the foregoing insirument, appeared bofore me this

day in persori.und acknowledged that _they signed and dolivered the Insirument oa ___thelr  frecand
voluntary acl, foc he uscs and purposcs therein set forth,
Civen undor by w1id and officiul scal this 8tht___ day of Saptembay L1989

b Apch )é;;/g ),% VivE: f/

My commission cxpires: 171 /7/80

LU2021 08/89
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