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Upen accolera N , l;w @d’! me@ Pﬂ%d al any lime prior to the
expiration of any period of redemplion following Tuckglal gle, TandeF, in pprad bydga flor by judiclally appolnled.

receiver, shall be entltied to enter upon, take posseasion o! and mana ho’Propen and to collect thetrants of,
the Property including those past due. All rents collacied by Lender or the recelver shall be appliad first to payment
of the costs of management of the Property and collestion of rents, Ineluding, but not limited 1o receiver's lees,
premiums on recelver's bonds and reasonable attornay's fees, and thon to the sums secured by this Morigage.

Lender and the recelver shall be liable to account only for hose renta actually recelved.

Future Advances, Upon request of Borrower (or Borrower's beneficiary, il applicable), Lender, at Lender's option
prior 10 releage of this Morigage, may make Future Advances to Borrower, Such Future Advances, with intares!
thareon, shal! be sacured by this Mortgage when ovidenced by promissory notes stating that the sald notes are
socurad heraby and all such advances shall ba secured by the prionity of this mortgage. At no Iime shall the
principal amount of the indebledness secured by this Morigage, not including sums advanced in accordance -
herewlth (o protect the security ol this Morigage, exceed twice the original amount of the Note.

Release. LUpon payment of all sums sacured by this Morigage, Lender shall release this Mortgnge and il required
by law shall pay all applicablo oxpenses incitding recording fees relative thereto. Borrower shall, however, pay
a reloase fee to Lender in an amount spacliied in the Loan Agroemnt of aven dale execuled by Borrower (or Its
benef'iiary, Il applicable),

. Walver #i Homostead, Borrawer heraby walves al right of homeatond exemption in the Property,
. Exculpatery, fithe event the Borrower axecuting this Morigage is an lllinois land trust, 1hio Mongage la exocuted

by Borrowe:, nur Z8rsonally, but as Trustee aforesald inthe exorcise of the power and authority conforred upon
and vosted in II ue gxh Trustee and the Borrower hereby warrants that it possesses full power and authorily to
oxecute this Instrumearand il is expressly understood and agraed thal nathing comalned herein of in the Note
ahall be construed ar £ zaling any liability on the Borrowar personally to pay the Note or any interest, late charge
or premium that may aceru’ Ihareon, or any indebledness secured by this Mongage, or to parorm any covanant,
olther express or Implled herars contained, all such linbility, i any, being expressly walved by Lender and by every
person now or heredlter olulmhm arvy-right or security hereunder, and thal 8o far as Borrower is personaily
concerngd, the legal holder or holiars 2! the Note and Ihe owner or ownaera of any Indebtedness secured heraby
shall look sole!y 1o the Property hersby manigaged, conveyod and assigned 1o any other securlty given al any
timo to secure the paymant thereol.

IN WITNESS WHEREOF, Borrower haa executed ks Marigage.
JOHN K, LEONARD and PAMELA

LEONARD, his wife, as Joint kS
Tenants q&v&tﬂﬂ!\*&@
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. First llinois “Home Equity” Mortgage

}_ THIS MORTGAGE Is made this 1ith day of __August 1989, bythe
| undersigned ("Borrower") In favor of First Illinols Bank of Wilmette {"Lender).

] WHEREAS, Borrower is indabted lo Lender in the principal sum of __*TWENTY FIVE THOUSAND.
v~ ANP-NO/LIO0x.- Dollars (§,. _xgi goo,ooz____;whlch indebladness is evidenced by Borrower's “Home Equity"
] Line ol Credit Morigage Nole dated ("Note") providing for monthly instaliments of inlerest,

with th) balance of the indebledness, if not sooner paid, due and payabla on the las! business day of the sixtisth (60th) ful
calendar month iniowing the date of this Morigaye:

il TO SECURE 10 Lender (a) tha repayment of the Indebledness evidenced by the Note (which al inception is in excess
1 ol $5,000.00), with Intercs!<izereon, the payment of all other sums, with interest thereon, advanced in accordance herewith
) 1o prolect the sacurity of inie .hﬂgage. ang (ha performance of the covenanis and agreements of Borrower herein contained,
, andin thg Loan Agreement oi av#.: date betwaen Lender and Borrower or its baneficlary, if applicable (“Agraement”’), which
lerms and provisions are incorporated herein, and (b) the repaymani of any future advances, with inlerest thereon, made 10
Borrowar by Lender pursuan to perigraph 18 heteo! ("' Fulure Advancas'), Borrowar does hereby morigage, grant and convey
to Lander tho foliowing described proparty incated in the County of ook , State of Minois lepally
describad on Exhibli “A" atached hereto, which has the address of _500 E)Jm St.,

—Lilenvie 00 BB T {"Propenty Address");
1707
TOGETHER wlﬁ all lmpfovemenls now o1 he: eafter erecied on the propenty, and all easements, right, appunenanoes,

rents, and all fixtures now or hereafies altached to ilie Lrperty, all of which, intluding replacements and additions thersio,
shall be: deemed {0 be and remain a pari of tha property covered by this Morigage; and all ol the foregoing, togethur with said
property are hereln refetred {o as the *'Propenty.’

Borrower covenants that Borrower is lawlully seized of thi: esirte hereby conveyed and has the righl 1o mongage, gran!
and colvay the Property, that tha Property {s unencumbered, exce st i prior mortgage, if any, hereinatter ralerred to (''Prior
Morigape"), and that Borrower will defend generally the title 10 the zop.rty against all claims and demands, subject fo any
declaretions, easements or resirictions listed In a scheduls of excepliors ‘0 coverage in any titla insurance policy insuring &y
Lendor's intaresl in ths Property accaptable 10 Lender In its reasonable wiscretinn, &

UNIFORM COVENANTS. Borrower covenanis and agreas in favor of Lenrer as lollows;

1. Payment of Principal and interest, Borrower shill promptly pay whev due e principal of and inlerest on the
indebledness evidenced byt * Nole, all additionat expenses end advances eruin or therein provided, and late
chargoaMas provided in the Noiv, Agreemant and the principal of and inieres! or. any Fulure Advances secured
by thio Morigage.

2. Charges; Liens, Borrower shall pay all taxes, assessmenin and oiher charges, fines kind /nr:asilions atiributable:
lo the Pruperly which may atiain a priority over this Mortgage. Borrower shall prompily fur:iz: 1o Lender recaipls
evidencing such payments, Borrower shall promptly discharge any lien which has priority ove: thia Morigage other
1han the Prior Muripage (and ag: 10 sald Prior Morigage shall gay all instaliments promplly); p.ov4ded, thal Bor-
rower shall not ba required to discharge any such lien 50 long as Borrower shall agree in writing 1o the payment
of the obligation secured by such lien in a manner acceptable to iender, or shall in good falth contest suchlian
by, or defend enlorcement ol such lien in, legal proceadings which operate o prevent the enforcemaent of lho
lien or forfellure of the Property of any par thereol.

t2eg

3. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
Insured against Ioss by fire, hazards included within the term ‘extended coverage’ and such other hazards as
Lender may require and in such amounis and for such periods as Lender miay require; provided, that Lender shali
nol require that iha amount of such covarage exceed that amounl of coverage roquired 10 pay the sums sectiod
by this Morigage and the Prior Morigage.

Instrument Prapared by: Claudia D. Vopal S
and 1o he returnad to; First Hlinois Bank of Wilmette

Wilmette, 1l 60091
Real Estaie Tax 1.D, No(s).: o182 12205061 —
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