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THE NOTE THIS MORTGAGE SECUREE CONTAINS PR(NISIONS ALLOWING FOR CRANGES
IN THE INTEREST RATE AND MONTRLY PAYMENTS,.
MORTGAGE

. by amd between

TINS MORTGAGH is made shisn _LIED__ gay o _Septembeyr, 1989
NIE A 1

JOINT TENANTS

w

hereinafies, whethes ane of more, 5efesred 10 s the “Mongaeor™), and Shearson Lohman Bomgage Corpotaum
("Shearson Morgage”), s cotporation organized and existing undet the Jaws of 1the State of Delawaie, whose address i 1201 E. Highlamd Avenar,
fan Beinardino, Calllornda 92404, as Mongagee ercunder,

o

1. The Agreement Morigagor and Shearsen Mongage have entered.inio 2 “Shranon Home Bguity Ceedit Account Agierment of Revolving
erm Hquity Losn Note” of ceen date herewith, as now exiilag of hereaficr amonded, rencwed o exicnded the "Agreemem™) punsuant o
which Shearson Morgage by established for Borrower's benefit (as the weam “Gogrower” s defined below) a ciedil account with Sheamon
Morgage (e "Credit Accoms’ ). Y he obligaions of Whe Borrower under the Agrecment are secured by this Mongape, and the Agrecnie il contaias
providons regardhng, SONK otcr aiings, advances, Ihe revolving natire of credil, use Of pIOCeeds, PIOMmiIse 10 pay, maximutn amounts of credit
auanding, loan advance procedmerzthe varlable interest raie, othesr inance charges and if applicable the payment of a ballvon payment.
The Agreement Is incorporated berele by chia referenee und is made a pant of the Moagage. The ems of the ARicement amd auy othrer agicemens
beiween the parties are expressly inccdeporued into cach other and this Mongage as though fuily sct fonh thescin and herein. Al caplialised
teciis comined (6 this Mongage, unlcesoerwhse apesiileplly deflned, have the same meaning ar in the Agteemcent. Al) advances mede pumsuunt
i e tevolving credh arrangemicnt, establittaest undes the Agreement shall have the same priogity as I made an the dnwe of recording of
thin MorRape.

2. Becurhty. I conslderation af Shearson Songage oxtending ciedll pumuant 1 the Agicement, and the funding thereal, and
other good and valnable considermion the receipt 9ud sulAciency of which ds herchy acknowledged, Mongagor sievocably murpgaRes, Rrars
Al onveys 10 Shearon Morgage, its sutcessors and as gns the following deseribed propenty locared in the Coumy ol
St Of JHinols;

SEE EXHIBIT “A" ATTACHED HERETO AND MALE A PART HEREOF.

SEE EXHIBIT "B" ATTACHED HERETO AND MADL 7 PART HEREOF.

which has a propenty address of:

6760 CENTER AVENUE
{Sircen)

HANOVER PARK, ILLINOIS 60103
(Clny} (State and Zip Coue)

IR 06-36-301-002

TOGETHER wihh all improvements now or herealier erecied on such propeny. and all cascments, rlghts, appusichanees, goits
(subject however to the righis and aulhorities given under this Mortgage 1o Shearson Mortgage 10 collee and apply such reots), issucs, paofits,
rayalties, minesal, oll and gas rights and profits, water, witer dghts, and wates siock, and all Aixtutes now o5 beseahier iached o such propesty,
alt of which, laclyding replacements and additions thereto, shall be deemed (o be and remain 2 pan of the propenty covered by this Morgage;
and alt of he foregoing, topeiher with such propeny tor the leaschold estate, if this Mongage is on a leaschokd) are referred 10 in this Mornigage
#5 the “Property'’;
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a Unless Shearson Murlml&JANQ =[rccnl wllll hCzl(AVLN\g.CﬂQ)[N:mM! procecds o principal shall not

extend or posipone the due date of any payment ncluding the final payment due on the Maturity Daie) owing under the Agreement or change
in whe amount of any such payments.

10,  Extenslon Not a Release. 1 Shearson Morigage grants i#n extension of the time for payment of the sums secuied by this Mongage wo
anyane who s MOTGAgor's successae fn imerest, the extension shall pot operste 10 release, in any numnes, Mongagors lability os the liability
of MORRIROT's successors In interest. Shearson Morigage shall not be required w (af commencs proceedings against such auccessor or (b)Y refuse
to extend time for payment of 1he sins secured by this Morgage by reason of any demand made by MOFIgagor of MOTIBIRO s SUECESOms
it interesy,

1. Forbearance Not a Walver. Any forbearance by Shearson Monigage in excrcising any right o remedy bhercundes, or otherwise
atforded by applicable Juw, shall nor be a walver of or preclude the exercise of any such right or remedy. The procurement of insarance of
the payment HI wxes or sther Hens or charges by Sticarson Mortgage sirall et be 2 waiver of Shearson Morigage’s 1ght 1o accelerate the manany
of the IndeMedness secured by this Morigage.

12. Remedies Cumulative, Al semedics provided in this Monigage are distinct and camulative 10 any other tight or semedy atder this
Muorigage or the Agieement or alforded by law or cquity, and may be exercised concurremly, independently or successively.

13, Successors and Assigns Bound, Captions. The sgreements comtained in this Mongage shall bind, and ihe rights heicunder shall
e 1o, the reapective successors and assigns of Shoason Morgage ang Mongagor: subject o the provisions of Parzgraph 16, The capions
usud headings of ihe paragraphs of this Mosgage are for converdence anly and are not 10 be used 10 bterpict of define the provisions hiercal.

14, Notlee: BExcep for any notice 1equilred undern applicable law o b given in another mannes, (@) any notice 1o Mortgagor pravided fog
i this Moartgage stall b plven iy malling the notice by centiled madl, retn weceipt requested, addressed (o Mortpagon at the Propeny addiess
stted above or 10 suln. o) aer address as Mortgagor may designaie by notice W Shuearson Martgage as provided in this Pacagraph, and th) any
aolee o Shearson Mooz shail bDe given by certlfied mall, return reccipt requesied, 1o Shearson Mongage's address stated alrave of 1o such
other address as Shearson Moiigage may designate by natlce 1o Mongagor as provided in isis Paragraph. Any notice provided for i this Morigage
shall e decied o have rer piven wo Mortgagor or Shearson Morigage when given in the mannes designated in s Pamageaph.

15, Governbng Law; Stvoeroilityy Confliets. This Mongage shall be governed by the law of the jutisdiction in which the fnoperty is
tocited, provided i this provisan'stall nor ek e appheability of Federa) law. 1n ihe event 1thar any provision of this Morggage conflicts
with apphleable Bw, such confliet sl net atfect other provisions of this Monigage which can be given offect withour die conflicting provision,
andd 2 this ead the provistons of 1his faotgage ste declired o be severable and separately enforceable. In the event of any conflicy hetween
the provisions appearlng i other docun s execated 1 conpection with the Credit Accoun described I the Agreement. the wrnms of the
Agreeiment shall govern,

19, ‘Teansfer of the Properiy; Accolerat’on, 1 all or any pert of tie Propenty of any interest in i is sold ot tansletred fonaf 3 bencficial
Iderent i Borrower s sold or transforred and Boreiwes i ot o natorst person) without Lendes's priog wilten consceht, Lendoer may, at s
opilon, regulre immediate payment in full of all sums secired by this Security Instrument. However, this option shall not be exercised by Lender
ir exercise In profitblted by Pederal lawe as of the dae o7 e Secutily Insroment.

17, Accelemion; Remedies, H any loan advance ol aey sZaher amounts owed 1o Sheanon Marigage under the Aglecment is nol paid
when due, o1 i Borrower breaches any other provision of the Azscement, on if Mortgagor fatls 1o pay any sum, with iserest thereon, sdvanced
I avcordance willy thin Mortgage 10 protect the seeurity of thit Mogiaage o i Mortgagor fais o perform any of Mottgagot s abligations o
otherwse broegehes any provislon of this Mottgege, Sheamon Moty age Dy, an (s opton and withoot aatice, declare all of the supws secured
Iy this Morngage 10 De immedisely due and payable wiihout fvnther demand, and Sheanson Morigage may invoke the powes of sale, if peomiied
by local law, and any other remedies permitted by applicable law. Shcarsta d ongage shall be entitied 1o collect all reasnzbie costs and expenmes
incurred in pussuing the remedies provided 0 shis Peragraph, Incloding? kan not limied o, cout cossand reasonable ainmeys” fees

Lender shiall give notice Wo Barrower prioe to aceeleration follnw g o swe s brearh of any covenant of Jpreement iy ibn secimny
Jasdrment (b nosk prior 10 acceleradon under paragraphs 16 and 17 unless appllable faw provides otherwise). The notice shall speciby: 1a)
the defsult; (b) the actlon required o cure the defanll; (©) a date, hot leas than 30 3ay s fom the date the pofice i given 1o Bottower, by which
the defaubt must be cured; and {¢) that falure o cure the default on oF beflore 1 date soecificd in the nodce may result in accoeleration of
thee sums secured by this Seeuelty Tostrument, foreciosure by judivial procecding and sale of the Propeity The aotiee shall fJunbes inforos Boroswves
ol ihe right w reinsiae sfier aceeleration and the ight o assert in the foreclosuse provecdaag they nonexstance of 2 default or any otlier defense
of Borrower w acceierdtion snd foreclostre. H the defauadt by not cored o5 oF before the datr sooclfied 0 thie notice, Lender A s opion mnay
reguire Inumedbate payment in full of all suns secuied by this Secueity Instroment withow (uer demand and may loreclose this Secunity
instrument by judickd procecding. Lender shall be enthled vy collectall expenses incured i pueaing the remedics provided iy this paragraph
19, including, bBul not mited 1o, reasonable attarneys’ tees and costs of ttle evidence

Shearson Morgage shall dehiver 10 1the puichaser Sheatson Mortgage's decd conveying the Prap erty so soldd withont any covensng o
wirranty, express or implicd. The secitabs in Shivainon Mortgage’s deed shidl be prima facie evidenee of the tnu’cafhe staements made thenen,
Sheamon Mostgage shall apply 1he proceeds of the sale ity the following ordern: (0 10 all teasonable costs a8d exoenses of the sale, including,
bul not Hmhed w, reasonable anoraey's fees and costs ol tisle evidence; (D) 1o @l sums secured by this Moigept and () the oxvess, i any,
1o the person ar pemons fegatly entitbed therens

‘Foahe exiend permitied by law, we heeeby waive the benehit of all hamesiead, dower, curiesy, appraisemertt, valuation, redemption,
FCHIMAICINENE, Stay, CXICNLIoN, examination, and moratornbam aws now existing of herealter enacted antd any DRINE 1o have el lopenty marsbalted
upon any foreclosuse.

M. Assighment of Rentag Appointment of Recelver; Shearson Mortgage in Posscsslon A additional security hereundes, Motigapor
Bereby aisigns o Shearson Mongage the rents of die Propeny, proviied thar Morgagor ahall, pron o ap acceletanion of the sums secuien
By this Mongage or atundomment of tie Property, have the figh o collect and retdn such seans as they beeome due and payable

Uponan gecelertion of the sums secured by this Mottgage or abandonment of the Propenty, Shearson Motigage, in pereon, Dy agen
o hy judichily appolnied recelver shall be enpliied 10 enter upon, take possession of and manage te Propesty and 1o collecy the sents of the
Mapeny Inclading those past due. All fents collecied by Shearson Mortgage of the receiver shadl be spplicd fisd (o payvieit of the casts of
minzgememt of e Propedty and collection of rents, ibcluding, bur not limited 1o, recciver’s foes, preniums on receiver™ bomts and meanonable
asorneys’ fees, and then (o the sums secured by this Mortgage Shearson Motgage s the teceiver shall be hable s acvoum only e those
et actually reeeived.

1. Reconveyance. Upon payment of all sums sccured by this Mongage, Sticanon Mortgage shall execote and debives to Mongagor an
Hsteweneint i reconsable form evidencing the saslacton of this Morgage Mortgagor shall pay all costs atd expenscs incigied i vonneetion
with the preparation snd recordleg of such Instrusaent.

20, Heguestia for Notlces, Motigagor reguests that copies of any notice of defaulo and sale be sonl 10 Mougage: s sesidence addiess v
Martgagor's addiess shown above.
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