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ASSIGNMENT OF RENTS

THIS ABSIGNMENT OF RENTS 18 DATED 07-20-1040, BETWEEN RICHARD L WETENDORP and LAUABN 2 WETENDORP, HUSBAND AND WIFE,
JOINTLY ("GRANTOR™ ‘whosa acidress |s 948 8. WOLK ROAD, DEB PLAINES, lllincls #0016; AND The Larkin Bank ("LENDER™) whose address
la , 1800 Larkin Avanue, 2ign, llinols 80123,

ASSIGNMENT, Fer valusole aonsideration, Qrantor assigns and gonveys to Lender all of Gramor's right, ttle, and iniersst In and to the Renls from
ihe following describad ren prozer logated In COOK County, Staw of Wlinoly:

LOT 18 IN WESTRIEIL 'NOLF ROAD ADDITION TO DES PLAINES, BEING A BUBDIVISION OF THE WEST 173 FEET

OF THE BAST 172 OF 7H% HORTHEAST 1/4 OF BECTION 15, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD [

PRINCIPAL MERIDIAN, IN Z0JK COUNTY, ILLINOIS, THIS PROPERTY

I8 REGISTERED IN TORRENZ. CERTIFICATE 1452770 BOOK 2910-2 PAGE 388 The Property identifieation number (04

Is 08~1$-208-033-0000, le
DEFRINITIONS. The following words shall have 1he‘olioy/=a mesnings whan used in this Assighment i

Assignment. The word "Assignment” means this Assignment of Rents between Granior and Lander, and inciudes without Umiation et sseignmeniQ
and pecunty inleresl provisions relating 10 1he Ranls, ¢
Sorrower. The word “Botrowoer means RICHARD L. WE(EP.DORF and LAUREN 2. WETENDORF. The words "Borrower™ and *Grantor” sre used
interohangeably in this Assignment,

Grantos. The word “Grantor" meane sach snd every Borrower. 7ne vorde "Grantor and "Botrower™ are used Interchangeably In this Assignmant.
indedindness. The word “indebladnass” meana the Nute tagether wih 7:-axpenditures of Londer under this Assignment.

Nete. The word *Note® meana the note or gredlt agreement in tha princikw Zmount of $180,000.00 trom Borrowsr 10 Lender daied 07-20-1089, together
with & renewals, extensions, modifications, reftnancings, and subalitutions i27hz note or agresment,

Parsonal Proparty. The words "Parsonsd Propeny” mean ali squipment, Tiurse, nrrishings, and other articlss of personal propenty owned by Granlor,
now or subsegquantly altached or effixad to the Real Property, togethar with all sccuse.ory, parts, and addilans 1o, all replacements of, and sl subsiinitions
k:t wug‘ of such property, and together wilh all procesds (Including insurance proceads »-3 refunds of premiumse) trom any sale or other disposition
0 property.

Property. Tha word "Propetty” maans coliectively (he Real Property and the Personal Properiy
Raal Property. The words "Real Property” mean the 1esl property desciibed abova.

Related Dooumants. The words "Ralated Documents® mean all loan documania and all other reiziv J documents axeculed in connection with either
the Now ar this Assigntnent, whether now or herealier exisling,

Rants. The word “Ranta® means all rents, revenues, income, Issues, and proftts trom the Property, whather diie now or Ister, inciuding without Emitation
of Rerms fram a¥ laaeet dascribed on any exhibh attached 10 this Assignmant.

THIS ASSIGNMENT OF RENTS 1S GIVEN TO SECURE PAYMENT OF THE INDEBTEDNESS AND PERFORMANCE G+ 24 ). OBLIGATIONS OF GRANTOR
UNDER THIS ASSIGNMENT AND (8 QIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excep! as otharwise provided in this Assignment, Grantor shal! pay to Lender all amaunie vecured by this Assignmant
a8 ihiy becorne due, and shall sirictly perform alt of Grantor's obligations.

POSSESSION AND MAINTENANCE QF THE PROPERTY., Uniess and unill Londer axercises s nght o coliect the Rente as provided below and a0
I?‘r.\gnu there (s no delaull undet this Assighmant, Granter may remain in bossession and control of and cperste and menage the Pioperty and collect
! ants

LENDER'S RIGHT TO COLLECT RENTS. Lander shali have the right at any time, and even though no defauif shall have occurred under this Assignment,
lo coliact and recsive the Rents. For this purposs, Lander la hereby givan and granted the loliowing rights, powers and suthority:
Notice 1o Tenants. Lunde may sond notices 1o any and ail tenanis of the Property advising ttm of this Assigrmen! end directing ell Renty (o be
pald drectly to Lander or Lender's agent.

Enter the Property, Lender may enter upon and lake possestion of the Property; demand, colect and receive from the ienants o from any other
persors liable therelor, all of the Rents; Inslitute and cary on alllegal ploceadings necessary [or tha proteclion of the Propeity, including such proceedings
&3 May be necessary lo recover possassion of the Property; colect the Renis and remove any tenant or tenants or olher persons from the Praparty,

Maintain the Proparty. Lender may enter upon the Property 10 mantain the Proparty and keep the same in repair; 1o pey the costs thersol and
of s services of all omployees, Including 1heir squipment, and of all continuing cos!s and uxpaness of manianing 1he Propanty In proper repalr
and condition, and also 1o pay all taxes, assessments and water ulliles, and the premiume on frs and othee Insuranos stected by Lender on the

Property.
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Compliance with Laws. Lender may do any and gll hings 10 axacute and ogmply with the laws of the Sials of llincis and Neo all o1her (aws, rulee,
ordere, ordinances and requitements of all other governmantal agencies altecting the Propaity.

Leass the rty. Lander may reni of lase 1ho whole or any part of the Propaerty for such teem or terme and on such oonditions as Lender may
deam apprapriate.

Employ Agants, Lender may sngege siich agent or agenis &8 Lender may deem appropriste, eithas in Lander's name of In Qranior's name, o
rent and manage the Propecty, Including the collection and spplication of Renl.

Other Acts. Lender may do all such other thingu and acte with rospoc! 1o the Propary as Lender may deem apprapriste and may act exclusively
and solely in the place and siead of Granior and to have all o} Lhe powes ol Grantor for the purpases sikied above.

No Requiremant to Aot Landar shall not be requited o do any of the loregeing acis or things, und the tag! that Lendor shall have perdormed o
or more of the loregoing sote of things shall not requits Lander 1& do of 1ake any oiher apecifia act of thing.

APPLICATION OR RENTS, All costs and expanses incurred by Lander in connection with the Property shall b for Borowst's acoount and Lender may
pay such cosls and expenses from the Rents. Lander, in s wolw discretion, shall detsrmine the applicatian of any and sl Rents recelved by H; however,
any such Rente recaived by Lender which are not spplied i0 such cosls and sxpansce shall be applied (o the indebladnass. AN expenditures madae by
Lender under this Assirimant and nel reimbiirsed from the Rents shall become & pan of the Indebledness secured by this Assignment, and shall be
payatie on demand, “a I ietest af the Nole rate from dale of sxpenditure unth paid,

RELEASE AND INDEMN'T Y. Qrantor hareby releases Lender from, and agrees o indemnify and hold Londet harmioss from, any and il olsime, lbiites,
obligations, costy and expe(ae. ol every kind and nature whatsosver g out of or related 10 any action or inaction Lender may or may not take in
conneotion with the Propeity or iy Assigrimen,

SECURITY AGRERMENT; FINANGIND BTATEMENTS, This instrurnent ghall conatitule » secy rosment 10 1he exenl any of the Propery or Renls
consiiuies parsanal property, and Leruer. shall have all of the righle of & secured paty under the Tinols Unilorm Comnercial Code.  Upan request of
Lander, Granior shall sxecute finanding ' aments and take whalever olher action la requesied by Lander to perfect and continue Lender's securlty interest
in the Rente and Property. Qrantor heret; appointa Londer as Granior's atiormey-in=tact (or the purpose of exscuting any and & documanis neoksany
1o pariect or continue the securty interel grariex In this Assigriment, Lendar may, al any tima and without further suthorzation rom Granior, file coples
of Teprociuctions of this Assignment as a fina~ziy, sislement.  Granior will relmburee Landar for all expanses incurred in pariecting or continuing thia
securlly interest,

PULL PERFORMANCE, if Granior pays al of the Incebladnsss when due and oiheiwise performe all (he obligatons imposed upon Granior under this
Astignmant and (ha Note, Lender ahall sxscute and delver o Grantor & sullable satisiaction of thiv Assigrvnent and suliable sialomants of iemination
of any financing sintement on Mie avidencing Lendet's secuiin inistest in the Rents and the Propedy. Any lemination lee required by law shall be paid
by Qranior, i permitted by apphicable law.

DEFAULT, Tha following shali conatitute events of default under Lis Az snmant;
Dafault on |ndebtedness, Borrower Inie 10 make Any paymant w.'en due oh the Indebledness,

Compliance Delauit Fallure lo comply with any other lerm, obligaticn.orvenant or condilion oontalned i this Assignment, 1he Note of In any of the
Relatad Documents,

Breaches. Any warranty, representation or staloment made or furnished (© Lender by or on behall of Granior under this Assighmant, the Note or
the Relaled Docurmenta Is, or al ihe tima made or lurnished was, talse in any ma‘etizi respect,

Termination of Existenas. The deaih of Granior (i Qranior i an Individual), insolvency -sppolntment of & reosiver for any part o Geanlor's proparty, §

any sasignmant for the beneftt o! crediiors, the commencement of any procesding L nder any bankrupkcy or Inscivency laws by or againet Grantor;
or the digsciution or terminalion ol Graniors xislence as a going business (il Granior is = Yuunoes).

Porealosurs, ete. Commancement of lareciosure, whether by judiclal nroceading, sell~hain, moossession or ary other mathod, by any crediior ol
Qrantor againat the Rente or any of the Property, howsver this subsection ahall not apply In the <var. of « goad (aith dispule by Grantor as 1o the validity
of reasonablenees of the claim which i the basls of the foreciosure, provided (hat Granfor givar Lsader writien notios of such ofaim and furnishes
reaerves of & surety bond jof the olaim satislsciory to Lender.

Bvenis Affesiing Guarsntor Any cf the praceding events oocur with respect to any guarantor of any ¢/ wy Indebladnese or such gusranior dies
or bbcomes incompaetent, uniess 1he obligations arising under the guarenty and refated agresments have bes 1 une onditonally assumed by the guivaniors
ottale in & mannes satisiaciory lo Lender.
AIGHTS AND REMEQIES GN DERAULT. Upon the ocourreance of any avent ol delautt and at any time thersaher, ‘o Lander In good 1aith deams itseil
Insscure, Lender may exarclss arty one of more ol the tollowing rights and remadies, in additon 1o any othar righle or fainetisa provided by law:

Accelerate Indabtedneas. Lender shall have iha right at its oplion without notice 1o Granior 1o deciare the sntire inochiednoss immadiately dus and
payabia, including any propayrmant penalty which Granior would be required to pay.

UCC Remedias. With reapact 1o all of any part of the Personal Proparty, Lender shali heve all the rights and remedies of a securad party under the
{lnois Unliorm Commarcial Codae,

Gollect Renly.  Landsr shall have the right, wilhout notice to Granicr, (o (ake possession of the Property and collect the Rents, Including rmounis
pant dus and unpaid, and apply the net proceeds, over and above Lender's cosis, sgainy the Indebledness.

Appoint Recelver, Lender shall have (he tighi 10 have & racelver appolnied to (ks possession of any or i of the Proparty, with 1he power 1o protect
#nd preserva |ha Propetty, 1o opetato the Propaity preceding forgciosure or eale, and to collect 1ho Aenta tom the Property and sapply the proceeds,
over and above tha cost ol the receivership, sgainst the indebiediness. The receiver nay sarve withoul bond It pemmitted by faw.  Lenders right to
the appoiniment of & recelver shall exist whather or nol the apparent value o the Proparty sxcesds the Indeblecness by a substantsl smount. Employment
by Lender shall nol dlaqualify & pereon from sirving 28 & receive.

Peractosurs, Lender may obtain a decres loteciosing Granior's interest in alt o7 any pan of the Property and tha Rents.
Nenjudicial Foreciosure. It permitied by appiicable law, Lendet may forecioss Gran(or's interest in &l or any part of the Rents and Property by nonjudiclal
",

Deficlency Judgment. if permitted by applicable Jaw, Lender may obilaln & judgment for any daficiancy remaining in the Indebtedness dus to Lender
ahar application of ali amaunts received from the exercise of the righte provided in thiy saction,
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Tenancy at Will, It Grantor remains in possession of the Properly afler the Proporty is 80id a8 provided above or Lender otheiwise bacomes entitled
to possession of the Property upon default of Grantor, Granlor shall become & fenant at will of Lander or the purchaser of the Property and shall pay
while (n possassion & raasonable rental for usae of the Proparty.

Other Remadies, Lander ahall have any other right or remedy providad In this Assignerant or tha Nole of by law,

Walver; Blection of Remedies. A walver by any parly of a breach of a pravision of this Assignment shall not constitule & walver of of prejudios the
party's rights otherwise 1o temand stict comptinnce with that provision or any other provision. Election by Lender 16 pursus any remedy shall not
sxclude pursuit o! any olher remady, and an election 1o make expendliures or lake action to perform an obligation of Grantor under this Assignmant
atier alura of Grantor 1o partorm shail not affect Londer's right to deciare a delsult and aiercles its remedise under this Assignment.

Atlornays' Feas; Expanses, i Lander institutes any suh or action (o enlorce any of the terme of this Asaignment, Lander shall be antitied o recover
such sum sa the coun may adjudge reasonable as atlorneys’ foes &t trial and on any sppeal. Whather of nal afyy court action le Involved, ali reasonable
oxpanses Incurred by Landar that In Lender's oplnion are necossary at any lime [or the prolection of its inlerest ot the snforosmant of its rights shall
beocome & part of ihe Indablednees payable on demand snd shall bewr Intetest from e dale of wxpenditure unbi repald at the Nole rate. Expensss
covered by this paragraph Include, withcut limitation, all atiorneys’ fees incurted by Lander whethar or net there is a lawsull, the cost of searching
:oeordc. oblaining titie reparta (Inchiding foreclosuts reporis), surveyors' reports, appraisal lees, and e Insurance, 10 1he exient paemitied by applicable
aw,

MISCELLANEQUS Pri¢Vi';IONS.

Applicabie Law. Thiaapr;niment has been dellverad 1o Lender in the Siate of linos. The law of that siaie ahall be applicabla for the purposs of
construlng and determining .m validity of this Assignment and, fo the tullest sxien! permitied by the iaw of any siate in fi any of the Propedy ls
located, delermining the rip”.a v 1d remedios of Lander on delault. The law of the State of llinols shall control whather the Propaity may ba scld without
judicia) foreciosurs.

Time of Essance. Tima i of iha eseer. e of this Assignment.

Merger. Thers shall ba no merger oi Ik2.'isresl or oslale oreatad by this Assignmant with any olher interest o estate in the Property at any tme held
by of for the beneit of Lander in any capacit-;withoul the written consant ol Lendar,

Multiple Partien, 1 Grantar (including sny =i 3t Borrowers sxoculing this Assignment) consists of more than one person or enlity, all obigations
of Qraniot unckiv this Assignmant shall be joint‘and 22 w4, &nd all releronces 1o Grankor shall maan each and every Granior.

NOTICES TO GRANTOR AND OTHER PARTIES. A.v notcs under this Assignmant, including without imilation any Notios of Dolaull shall be in viting
and shell ba sifective whan actuelly delivered or, i malied, sh7i b desmed atecilve on the third day after baing depoaited as slther first ciass mai, regisiered
or cortified madl, postage prepald, directed 10 tho addresses riov'n_on the first page of this Assignment. Any paty may changs its addreee for notioes
by writton notea 1o the oiher pawties. Lander roquests thal copiza =t notices of (oreciosyre from the holder of any llen which has priorty over this Assignment
b,o O.r.m torl.cndof‘n‘ agg;m. & shown on the first page of this Asignmanl. For notics puiposes, Guanior agrese 10 keap Lender informed at all imes
o Qrantor's curren! address.

GACH QRANTOR ACKNOWLERDGES 1T HAB RRAD ALL OF THE PRLVIZ/CNE OF THIO ASSBIGNMENT OF RENTS AND BACH GRANTOR AGAEXRS

TO ITS TERMS, P , )
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INDIVIDUAL ACKNOWLEDGMENT Y

(LD

: . .
saeor _ afdaia o) >
/ Jos
COUNTY OF Ao _ ) grsv'E

QOn this day bafars me, the undersigned Nowr.opubno. petsonally appeared RICHARD L WETENDORF 4nd AUREN Z WITINDOHF.’ o me

known 0 be the inaividuaia deecribed In and who oxacuied the Assignment, and acknawledgad that they Alanzé e Assighment s thelr fres and

VOluMAy act and detd, tor the uses and purposes tharein mentionad,

Glven under my hand and offiolal peal thie /-’-.“..} day of _ ﬁ 5}_,,_.._/

By ,(cﬁ(% (/2 Lneie Mading
/

Notary Public in and for the State of u’,?ﬂd;,g .. My commiasion axpires o SA‘ 4 ' G orz L 2

i

——

LABRR PRO{im) Var 3.7 10} Y0AD by CF) Bankera Bervies Qraup, Ias  Allnghts reasrved.




UNOFFICIAL COPY




