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. Philip J, Sheehan, Vice Preaident,
#25000669-9 Horizon Federahm; Sav 8 Bank
. B5 Glencoe, RA., Hubbard Woads, . IL,L 60093
(Addrem)

JHIS MORTGAGE is made this . . 1lth gayof...September . . . . ... ... .

19. 52, , between h; Mortgagor, . , ., .James E. Snyder and Diane L. Suyder, wmarvied. £o each....

...... other (J) .. ........ (hercin"'Borrower"), and the MOTIGAGOE, . . ..o vvrveurontiniaeonennons

........................ Horizon Federal Savings Bank " . .. .., acorporationorganized and

existing under the laws of ., the United Sctates of America .. ... ... ....................... .
whose address is

........................................

erereenees 1210 Gentral Avenye, Wilmeus, Tilingis 60091

................

WHKEREAS, Borrower Is indebted to Lender in the princignl sum of U.S. 8 .Thirty. Thousapd, and QQ/ 190, (30,000)

which indebtedr.aus Is evidenced by Borrower's note dated September 11, 1989 . ... and extensions and renewals
thersof (hereiys * Mate™), providing for monthly installments of principal and interest, with the bamnce of indebtedness.
if not sooner paid dus and payable on . . September, 10, .&96. e

TO SECURE to Lev.der the repayment of the indebtedness evidenced by the Note, with interest thereon: the payment
of all other sums, with ia’crvst thereon, advanced in accordance herewith to protect the security of this Mortgsge: and
the performance of the covsrists and agreements of Borrower hereln contained. Borrower does hereby mortgage, grant

and convey to Lender the foilo'si1.g described property located in the Countyof .. . COPK. .. .. ............ . State of
Illinots:

—~E DL
All of Lot Twenty B8ix. (26} and tha West Half (k&) of Lot 27 all in Block

Three (3) in Central Park Wist, being a Subdivision in the East Half (&)

of the Northwest Quarter ‘%) of Section 23, Township 37 North, Range 13,

Eant of the Third Principal ’svidfan, according to Plat thereof registered

in the Registrar's Office of (CroX County, Illinois, as Document Number 1427889.

Permanent Real Estate Index Numbeir: 24-23-107-081 M
)

-

which has the addressof ., . 3622, W., 115¢h . Street.
{Stroet]

Minois... 80835 ... ............... (herein "' Property Address'');
|lip Code}

TOGETHER with all the improvements now or hereafter erected on the property. and all easements, rights.
appurtenances and rents afi of which shail be deemed to be and remain a part of the property coverad by this Mortgage;
and all of the foregoing, together with said property (or the leaschold cstate if this Mortgage is on a leaschold) are
hereinafter referred to s the “Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower

covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to encumbrances of record.

JLLINOIS —36C0ND MORTOAGE—1/80—FNMA/FHLME UNIFORN INSTIINENY

Form 3814

093528¢
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tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest.
Lender shall not be required to commenice proceedings against such successor or refuse to extend time for
payment vr otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrowet’s successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preciude the exercise of any such right or
remedy.

11. Saccessors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants &nd agreements herein
contained shall bind, and the rights hereunder shall inure to. the respective successors and assigns of Lender end
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Botrrawer who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
morigage, grant and convey thiat Borrower's interest in the Property to Lender under the terms of this Mortgage, (b} ls
not personally Hable on the Note or under this Mortgage, and {(c) agrees that Lender and sny other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower’s consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's Interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice ta
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certifisd mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
ss provided h7ixip, and (b) any notice to Lender shall be given by certified mail 1o Lender’s address stated herein or to
such other addres” cs Lender may designate by notice to Borrower as provid=d herein. Any natice provided for in this
Mortgage shall be dceined to have been given to Borrower or Lender when given in the manner designated herein.

13, Governing L7 «) Severabllity. The state and local laws applicahle to this Mortgage shall be the laws of the
jurisdiction in which tiz Fuinperty is Jocated. The foregoing sentence shall not limit the applicability of Federal law (0
this Mortgage. In the event (hat any provision or clause of this Mortgage nr the Note conflicts with applicable law, such
conflict shall not affect other revvisions of this Morigage or the Note which can be given effect without the conflicting
provision, and to this end the pertisions of this Mortgage and the Note are declared to be severable. As used herein,
‘'costs’’, 'expenses’’ and “‘attorneys’ fees’”” include all sums to the extent not prohibited by applicable law or limited
herein.

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.

15. Rehabilitation Loan Agresment. Jorr-wer shail fulfill all of Borrower's aobligations under any home rehabilita-
tion. Impravement, repair, or other loan agrecmr.nt which Borrower enters into with Lender. Lender, at Lender's option,
may require Borrower to execute and deliver to Linder, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may have - gainst parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Transfer of the Property or a Beneficial Intere it in Borrower. if all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Sorcuwer is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender mi=y -at its option, require immediate payment in full of all
sums secured by this Morigage. However, this opiion shall v7¢ e exercised by Lender if exercise is prohibited by
federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Boastower niotice of acceleration. The notice shall provide a
period of not iess than 30 days from the date the notice Is delivered arzailed within which Borrower must pay all sums
secured by this Mortgage. If Borrower fails to pay these sums prior (o tie e piration of this period, Lender may in-
voke any remedies permitted by this Mortgage without further notice o. demmand on Borrower,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and .gree as follows:

17. Acceleration;s Remadiss. Bscept as provided in paragraph 16 hereei, w2n Borrower's breach of any cove-
nant or agreement of Borrower in this Mortgage, including the covenanis to pay v'2=s dus any sums sacured by this
Morigage, Lender prior to acosleration shall give notice to Borrowsr as provided In y ars;vaph 12 hevesf specifying: (1}
the breachi; () the action required 1o cure such breach (3] a dats, not less than 10 days Lo n the date the notice ls malled
to Borrower, by which such breach moet be cured; and (4} that fatlure to cure such breach on Jr & sore the date specified
in the potice may resalt in acceleration of the snms secured by this Mortgage, forsclosurs L'y J7./¥>ial proceeding, and
sale of the Property. The notice shall further inform Berrewer of the right to relnstate alter acce’ 27 (swes and the right to
assert In the foreciosurs procesding the nonexistence of a defanlt or any other deferss of Borvower o scesleration and
foreciosurs. If the breach is not cursd on or before the dats specified in the notice, Lender, at Lindwr's option, may
deciare all of the sume secured by this Mortgsge to be immediately dus and payable without further (e~ and and may
foreciose this Morigage by judicial procesding. Lander shail be entitisd to collect in such procesding all expenses of
foreclosurs, including, but not limited to, reasonable attorneys’ fees snd costs of decumentary svidence, abstracts and
tiths reports.

18. Berrower's Right to Reimaate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower’'s breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower payt Lender all sums
which would be then due under this Mortgsge and the Note had no accelerstion occurred: (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage: (c) Borrower pays all reasonable
expenses Incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage. and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including. but not limited to, reasonable attorneys’
fees: and (d) Borrower takes such action as Lender may ressonably require to assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower's obilgation to pay the sums secured by this Mortgage shall continue
unimpaived. Upon such payment and cure by Borrower. this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property. have the right to coliect and retaln such rents as they become due and payable.

Upon accelerstion under paragraph 17 hereof or sbandonment of the Property, Lender shall be entitled to have s
seceiver appointed by a court to enter upon. take possession of and manage the Property and to collect the rents of the
Property including those past due. At} rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including. but not limited to, receiver’s fees, premiums on recelver’s
bonds and reasonable sttorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be liable to




