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This Indenture. Muade this 15TH day of September, 1989, between RONALD N, MIHALCEAN I end
LORI P, MIHALCEAN |, 1IUSBAND AND WIFE |, Mortyagor, and FIRST UNION MORTGAGE
CORPORATION, a corporntion organized and existing under the laws of NORTH CAROLINA. Mortgagee.

Witnesseth! That wherens Lhe Mortgagor is justly indebted 1o the Mortgngee, as is evidenced by a certain
promissory ne.o boaring even date herewith, in the principal sum of ONE HUNDRED FIVE THOUSAND
NINETY-SEVEIC AND 00/100ths Dollars ($105,097.00) payable with interest at the rate of NINE AND
ONE-HALF pes oratum (9.50%) per annum on the unpnid balance until pald, and msde payable to the order of
the Mortgagee at jis wiTice in 4300 SIX FORKS ROAD, P. 0. BOX 18109, RALEIGH, NORTH CAROLINA
27619, or at such okor place as the holder may designate in writing, and delivered; the said principal snd
interest being payable iz, monthly instaliments of EIGHT HUNDRED EIGHTY-TIIREE AND 71/100ths
Dollars {($ BB1.71) on Naveurtar, I, 1989, and a like sum on the first day of sach and every monih theresfier
until the note is fully paid, exsopt that the final payment of principal and interest, if not sooner paid, shall
be due and payable on the first day o1 October, 21019,

Now, Therefore, the said Mortgagar ior the belter securing of the payment of the said principal sum of
money and interest and the performancy 7 the covenants snd agreements herein contained. does by these
presents Mortgage and Warrant unto the Mor.gagee, [is successors or assigns. the following described Real
Estate situale, lying, and being in the county ol C/-GX and tho Siate of 1llinois, 1o wit:

LOT 30, IN BLOCK 97, IN HOFFMAN ESTATES VII, BEING 4 SUBDIVISION OF PART

OF TIHE SOUTIHEAST /4 OF SECTION 16, TOWNSHIP 41 NOII'TH, RANGE 10 FAST OF
THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO PLAT ThHE%EQF REGISTERED IN TIE
OFFICE OF TIIE REGISTRAR OF TITLES OF COOK COUNTY, ILLINU'R, ON SEPTEMBER

5, 1958 AS DOCUMENT NUMBER 1816080, IN COOK COUNTY, ILLINJES

07-16-410-030, VOL. 187
COMMONLY KNOWN AS: 600 MORTON STREET, HOFFMAN ESTATES, ILLINOIS 60194

Together with all and singular the tenementis, heredilaments and appurienances thereunto belonging, and
the rents, issues, and profits thereof; and all apparatus and fixtures of every kind for the purpose of
supplying or distributing heat, light, water, or power, and all plumbing and other fixtures in, or that may
be placed In, any building now or hereaflter standing on seaid land, and slso all the estate, right, title, and

" interest of the said Mortgagor in and to said premises.

This (orm is used (n connection with morigages insured under the one: ta four-lamily pr?rlms of the Natonal Housing Act which require &
One-Time Mortgage Insurance Premium payment (including wections 036} and () In sccerdance wilh the regulations for those programs,
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To Have and to Hold the above-described pramises, with the
apputtenances and fixtures, unto the sald Mertgagee, Lts suectessors
and asaigns, forever, for the purposes and uses hereln set forth, fres
from all rights and Banefits under and by virtus of the Homestead
Exompiion Lawe of the State of [llinols, which sald rights end
benefits Lo sald Mortgagor does hareby exprassly relessc and walve.

And Sald Mortgagor covenants and agreest

To keep said premises in good repair, and not to do, or permit to
ba done, upon said premises, anything Lhat may impeir the value
thereof, or of tha security intended Lo be effected by virtus of this
instrument; not to suffer any jlen of mechanics men or material
#en L0 sttach Lo tald promiass; Lo pay Lo the Morigeges, as
herelnafter provided, until said note is fully paid, (1) & sum suffi-
clent to pay all taris and assessments on said premises, or any tex
or assessment that may b levied by suthority of the State of 11-
linois, or of the county, town, village, or city in which the uaid
land is situate, upon Lhe o/ cgIgor on account of Lhe ownerahlp
thereof; (2) & sum sufficleni <7 nyap all bulldings that may ot mny
time be on sald premises, duriny vh. .continuance of sald indebted-
ness, insured for the benefilt of the dAc-tgagee in such FTorms
of Insurence, and in such amounts, as ~Zy be required by tha
Mortgages.

in case of the refusal or neglect of the Mortgr or to make such
paymants, or to satisfy any prior lien or incumbience other than
that for taxes oF asssasments on said premises, or Lo k.ied said
pramises ln good repalr, the Mortgagee may pay such taxm,
assesaments, snd lnsurance premiums, when due, and mey maV s
such repairs to the property herein mortgaged as in its discret’un it
may desm necessary for the proper preservation thersof, snd any
RONEYS 80 pald or axpended shall becoms 10 much additionsl in-
debtedness, secursd Dy thin mortgage, to be paid out of procesds of
the sale of the mortgaged premises, if not otherwise paid by the

Mortgagor.

1t is expressly provided, howsver (all other provisions of this
mortgags to the contrary notwithstanding), that the Mortgages
shall not be required nor shall Lt have the right to pay, discharge,
oF remove any tax, sssossment, or tax llen upon or sgalnst the
premlses described herein or any part thersof or the Llepraovement
situsted thereon, 8o long as the Mortgagor shall, in geod faith,
contest the same or the validity thereof by sppropriste legal
procesdings brovght in o court of competent jurisdiction, whith
shall operate to prevent the collection of the tax, asssssment, or
lien so contested and the sale or forfaiture of the sald premises or
any part thereof to satisfy the sams.

And the said Mortgagor further covenants and sgraes as fallows:

That privilege is reserved to pay the debt, In whole or in part on
any installment due date.

That, together with, and In additlion to, the monthly payments of
principal and intarest payabls under the terms of the note sscured
hersby, the Mortgegor will pay to the Mortgagee, on the firat dey
of each month until the said note {8 fully paid, the following sums:

(a) A sum squal to the ground rents, If any, next due, plus the
promiums that will next become due and payable on policies of fire
and ather hazard insurance covering the mortgaged property, plus
taxes and assossaents next dus on Lhe mortgaged property (all as
satimatead by the Mortgagee) less all sums already paid thersfor
divided by tha number of months to slapse before one month prior
1o the date whah 3uch ground rents, premiums, taxes and assess-

mants will bacome dalinquent, such sume to be held by Mortgages
in trust to pay sald ground rents, premiums, taxes and specisl
assessments; and

(h) All payments mentioned in the praceding subsection of this
parsgraph and al] payments to be made under the note secured
heraby shall be mdded together and the aggregate amount thersof
shall ba pald by the MorLgegor each month in & single payment Lo
be applied by tha Mortgages to the following items in the order set
forth:

(i) ground rents, {f sny, taxes, spscial sssessments, firs, and
other haisrd insurance premiums

{11) interest on ths note securad hereby;

{111) emortipation of the principal of the sald note; snd

{iv) 1ste charges

Any deficisncy in the amount of any such aggregute monthly pey-
ment shall, unleas mads good by the Mortpager prior to the due
dats of the next such paymsnt. constituts sn event of defeult
undar this mortgage. The Mortgages may collect a “late charge®
not to anceed four cante (4&) for aach dollar ($1) for sach payment
more than fifteen (13) days Ln srresers, to cover tha extra axpense
involved In handling delinquent payments.

If the total of the paysents made by the Mortgagor under
subssction (a) of the preceding paragraph shall excesd the amount
of the payments sctuslly masde by the Mortpeges for ground rents.
taxes, snd assessmants, or insurance premiums, as the case may be,
such excess, 1f the loan is current, at the option of the Mortgagor,
shall he credited on subsequeant paysents to be made by the Mort-
gagor, or refunded to the Morlgegor. 1f, howsver, the monthly
paymants made by the Mortgagnr under subsection (a) of the
praceding paragraph shall not be sufficient to pay ground rents,
taxes, and asssssments, or insurance premiums, a3 the case may de,
when the same shall become dus and paysble, then the Mortgagor
shall pay to the Mortgeges any amount heceseary to meke up the
deficlency, on or befors the dats when payment of such ground
rinks. taxes, sssessments, Of insurence premiums shull be due, [f at
wy .ime the Mortgegor shall tender to the Mortgagee, in sccor-
dar s with the provisions of the note secured hereby, full payment
of the 7atiry indebtedness represenied thersby, the Mortgegee shall,
in compLting Lhe amount of such indabtedness, credit to the ac-
count of Liw i'ottgagor any balance remalning In the funds ac- ¢
cumilated uhow” e provisions of subsection (a) of the preceding .
paragraph. If trare 5’411 be @ default under any of the provisiens [
of this mortgege resul lig in @ public sale of the premises covered {
hereby, or if the Mortyeges Cequires the property otherwise after
dafault, the Mortgages shill &/ ply, at the tims of the commence-
mant of such proceedings or at <k~ tims the property is otherwiss
scquired, the balance then remg.n'se In tha funds sccumulated
under subsection (a) of the preceding rarsgraph as & credit against
the amount of principal then resainirg copald under said note,

And as Additional Security for the payment of the indebted-
ness aforesald the Mortgagor doas hereby assign to tha Mortpages all
the rents, issues, and profits now due or which may heresfter
bacoms due for the use of the premizes hersinabove dascribed.

‘That He Will Keep the improvements now existing or hersafter
sracted on the mortgaged propsrty, insured ma may b required
from time to time by the Mortgages agsinst losse by firs and nther
hazsrds, casusltlies ond contingancies in such amounts and for such
periods as may by required by the Mortgegee and will pay promptly,
whan dus, any premiums on such Lnsurance provision for payment
of which has not besn made hersinbefore. All insursnce shall
be carrisd in companles approved by the Mortgagee and the
policies and rensals thereof shall be held by the Mortgages and
have attached thereto loss payable clausas in favor of ahd in form
acceptable to the Mortgages. In event of loss Mortgegor will give
imnediate notice by mail to the Mortgeges, who may make proof
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of loss {F not mmde prosptly by Mortgagor, and esch insursnce
company concerned is heraby suthorlzed and directed to make

payment for such loss directly to the Mortgages instead of to the
Mortgagor and the Mortgages jointly, and the insurance proceeds,

or any part thersof, say be applied by the Mortgages at tts optlon
either Lo the reductlon of Lhe indebtedness haredy secured or Lo the
restoration or repalr of Lhe property damaged. [n eveant of fore-
closurs of this mortgags or other transfer of titls to the mortgaged
property in sxtinguishment of the indebtednsss secursd hereby, all
right, title and Interest of the Mortgager in and to any insurance
poligias then in force shall pass to the purchaser or grantes.

‘That Lf the premises, of any part thereof, be condemned wnder
eny powsl' of eminent domalin, of acquirad for & public umre, the
desages, procesds, and the consideration for such acquisition, to
the sxtent of the full “awnt of indebtedness upon this Mortgage,
and the Nots setured aerly resaining unpaid, are hersby sssigned
by the Morigagor to the Purtoeqes and shall be pald forthwith to
the Morigages to be appllec b )2 on sccount of the indabtednoss
secured hereby, whether due o nol.

The Mortgagor Furthor Ag oo, that ahould this mortgage
and the note seoured hareby nof be elijit s for insursnce under the
National Housing Act, within [.11] days
from the date hereof (writtun wtatement of aywy .fo.cer of the
ODepartaent of Housing and Urban Development or uthorized
agent of the Secratary of Housing and Urben Develof sent dated
subsequent to the 40 days'
time from the date of this mortgage, declining to insurs e.ud
note and this morigage belag deemed conclusive proof of swll
inaligibliity), the Mortgagee or the holder of the note mey, 9.
its optlon, declare all sums secured hereby lewmediataly due and
paysble. Notwithstanding the foregoing, this option may not be
sxnralsed by the Mortgages whan the ineligiblility for insurence
under tha National Housing Act Ly dus to Lhe Mortgages's fallure
to remit the mortgage insurance premium to the Depariment of
Noutling sand Urban Development,

{n the Event cf defaull in making sny monthly payment
provided for hereln and in the nots secursd harsby for & period
of thirty (36) days after the due date thersof, or in case of &
breach of sny other covenant or agreemerti hereln atipulsted, then
the whole of sald principal sum remaining ungsld together with
aocrued interest thereon, shall, at the slection of the Mortgeges,
without notice, become immedistely dus end payeble.

And In The Event that the whole of said debt is declared to
be due, the Mortpagee shall have the right immedistely to foraclose
this martgege, and upon the Tiling of any bill for that purpose, the
court {n which duch BL1l is flled may at any time thersafter, slther
vefore or after ssle, snd without natice to the sald Morigagor, or
any party claiming under said Mortgagor, and without regerd to
tha solvency or insclvency of the person or pearsons lisble for the
payment of the indedbtednass secured hereby. at the time of such
applications for appoiniment of a receiver, or for en order ta plece
Mortgagee Ln posmession of the premises and without ragerd to the
value of said premises or whethar tha same shall be tLhen oocupled
by the owner of the equity of redesption, as a homestesd, enter
an order plscing the Mortgages in poasession of the premises, of
appoint & receivar for the benafit of tha Mortgages with power to
coliect the rents. lssuss, and profits of the sald premises during
tha pendency of such foreclosure suit and, In case of sale and a
deficiency, during tha full stetutory period of redemption, and
such rents, issues, and profits when collected may be applisd
toward the payment of the indebbedness, costs, taxes, insursnce
and other \tema

necessary for the protescticn and preservation of the property.
Whanever the said Mortgagee shall be placed {n poasession of
the sbove described premises under an order of m court in Which
an actlon is pending to forecloss this mortgege or a subsequent
mortpage, the said Mortgagse, in its discration, may: keep the
saty premlsss In good repair; pay such current or back taxes and
astessments a5 May be due on the said preaines; pay for and
maintein such insursnce in such msounts as shall have been
required by the Mortgaged; leats Lhe aald premises to the
Mortgagor or others upon such terms and conditlons, sithar within
or bayond any perlod of redemption, as sre spproved by the
court; collact and receive the rents, issues, and profits for
tha ute of the presises hersinabove described; and smploy other
persons and mxpend itself such smounte as are reasonably
necesssry to carry out the provisions of this peragreph,

And in Case of Poreclosurs of this sortpage by said Mort-
gayges in any court of lew or squily, & reasonable sum shall be
alluwed for the solicitor’s fees, snd stenographers’ fess of the
complalnant In auch proceeding, end also for ail outlays for
documentary svidence and the cost of a complete abstrect of
title for the purpose of such forsclosure; and in case of eny
cther sult, or legal procesding, whersin the Mortgagee shall be
made & party thersto by reason of this mortgage, its costs snd
apensas, and the reasonable fees and charges of the attorneys
or #solicitors of the Mortgages, 8o made parties, for services in
such sult or proceedings, shal) be & further lien end charge upon
the said premises under this mortgage. and sll such expemed
shall bacoms 8o such additionsl indabledness secured hereby
and be allowed in any decres foreclosing this sartgege.

And Thore Shall be Included in any dacres foreclosing
this mortgage and be paid out of the proceads of any sale mede In
pursuance of sny such decrse: (1) All the costs of such suit or
t.ts, advertising, sale, snd conveyence, Including attormeys’,
soliciiors’, and stenograpghers’ fees, outlays for documentery
evican.e ond cost of sald ebstract snd sxaminstion of title; (2)
all the mopsre advanced by the Mortgegee, 1Ff any, for the purposs
authorlaed In tiv mortgege with interest on suck advences at the
cats sat forth (- *he note secured hersby, from the time asuch
SOVANCES ArE MBle] (21 Al)l the accrusd interest remalning unpald
on the indebtednens hirahy gpoured: wnd (4) all the said
principal money compiring cnpald. The ovarplus of the proceeds
of the sale, if any, shall then be paid Lo the Mortgagor.

029G28¢E

If the Nortgagor shall pay s2'7 pice st the time and in the
mannar aforesaid and shall abide oy, comply with, snd duly
perform nll the covenants and agresssr s Mwrein, thsn this
conveyance shall be null and void snd MorcMgee will, within
thirty (38) days after written demand tharefor by Moctgegor,
sxscute & release or satisfection of this mortgags. and Mortgagor
hereby walvas the benefits of all statutes or laws which requirs
the serlier axacution or delivery of such relesss or satisfection
by Mortgages.

It i« Expressly Agreed that no extension of the time for
paymint of the debit haresby secursd given by the Mortgepes to any
successor {n interest of the Mortgagor shell operate to relesws,
in any manner, the original liability of the Mortgegor.

The Covenants Herein Contained stall bind, and the
benefits and sdvantages shall inurs, to the respactive helrs,
exqacutors, sdministrators, successors, and ssaigns of the pertiss
hareto. Wherever used, tha singular number shall include the piural,
the plurs) the singular, snd the mesculine gender shall include
the feminine.
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ASSUMPTION RIDER

THIS ASSUMPTION RIDER is made this 15TH day of September, 1989, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Secuwrity Deed ("Mortgage"), of even date herewith, given by the undersigned
("Mortgagor™) to secure Morigagor's Note ol even date herewith, to Firat Union Mortgage
Corporation ("Mortgagee"}, covering the premises described in the Mortgage and located
at:

600 MOURTON STREET, HOFFMAN ESTATES, ILLINOIS 60194
(Property Address)

Not withstaraizg— anything to the contrary set forth in the Mortgage, Mortgagor and
Mortgagee hereby arsee to the following:

The Mortgagee £hail, with the prior approval of the Federal Housing Commissioner,
or his designee, deciarz all sums secured by this Mortgage 10 be immediately due
and payable if all or ¢ part of the property is sold or otherwise transferred (other
than by devise, descent or operation of law) by the Morigagor, pursuant 10 a contract
of sale executed not later ‘han _I2 * months after the date aon which the mortgage
is executed, to a purchaser wrouse credit has not been approved in accordance with
the requirements of the Commiszicaer.

{* If the property is the principal or secondary residence of the mortgagor, enter

"*12" months, if the property Is not the principal or secondary residence of the
mortgagor, "24" months must be entered.)

BY SIGNING BELOW, Mortgagor acceply and agres; to the terms and covenants contained
in this Assumption Rider.

, Ulgg i’
@ﬂ%&m&ﬂmn X ;;me p Jii Ko S gonn (st
RONALD N. MIHAUCEAN 11 Morgager LORI P, MIHHALCEAN Marigegor

{Sual) (Seal)

Mortgagor Morigagor

0L8G28E

FEA Ansumplion Rider
FUMC 3014 (Rev. 2/09)
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Witness the hand and ssal of the Mortqegor, the day snd yasr first weitten.

A ] - . r
[Seal] % : (Seai]
NALD N. MIHJALCEAN I LORI P. MIHALCEAN
[Scel] [Seal]

State of Iliinois

County of M .

1, = o VI , & notery public, in and for the caunty snd State
aforesaid, Do Hersby CeiclZs That RONALD N. MIHALCEAN 1l and LORI . MIBALCEAN , HUSBAND AND WIFE ,
peracnally known o Mme To DA "ar 2mme Jerson whose Name .. ...... R Rt . ..... subscribed to the foregoing Instrument, appesrs before me
this day in person and sckrimiriesd that ..... r;’ti\a-{{ ..... signed. sealed, and dellvered the said Instrumont &5 ....srrlor
free and voluntary act for the usis Lnl purposes therein sal forth, including the relsase and walver of the right of homestead.

Gilven under my nand snd Notarial Sral-this 13
»~ OFFICIAL SEAL

T s
Na‘:ﬂ‘? %UGLH}. 3fA’e OF MLINOIS

Soptember, A.D,. 1989

Notary Public
* 3\t COMMISSION EXPIRE, 8i17/82
Doc. No. VRS for Recora 'a the Recorder's Office of
Coynty, Hllihoirs, un the day of A0, 19
at o'clock m., end duly recorded in Book of Page .

RECORD AND RETURN TO:

FIRST UNION MORTQAGE CORPORATION
4201 Westown Parkway. Suite 120
West Dos Moinos, lowa 50265

029528
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