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REGISTRAR OF TITLES OF COOK COUMTY, ILLINOIS, ON NOVEMBER 8, 1958, AB DOCUMENT

NUMBER 1706466, IN COOK COUNTY, (L..INO!S,
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MORTGAGE Loan Number 5-15107-30R
{individuals}
THIS MORTGAGE Is made this 13th day of September .19_89
between the Mortgagor, Martin C. Ashman, married to Betty L. Ashman .

(hereln “Borrower"),
and the Mortgagee, AVONDALE FEDERAL SAVINGS BANK, a federally chartered savings bank, whose address |s
20 North Clark Streel, Chicago, INinois 806802 (herein ''Lender").

WHEREAS, Borrower is indebted to Lendsr in the principa! sum of ($_.__120,000,00 ) Doliars
{"Maximum Amount”), or so much ol that sum as may be advanced pursuant to the obligation of Lender (whichever
is leaser), and svidenced by Borrower's Nots, providing for monthly payrnanta of prlnrsgal ﬂdloréa}‘orut and, with
the balance of the indebtednass, if not sooner paid, due and payable on Septem 2 1 :

{"*Maturily Date") unless extanded pursuant to paragraph 22 hereof,

TO SECURE to Lender the repaymant of the Indebtedness avidenced by the Note (including, but not limited
to, such obligatr.cy tuture advances (“Future Advances’) as are described In paragraph 18 hereof), the payment of all
ar sums, with intz.rast thereon, advanced in accordance harewith to protect the security of this Mortgage, and the
rformance af the covenanis and agresments of the Borrower harein contained, Borrower does hersby mortgage,
grant and convay to Lorder the property legally desoribed

In the attached Exhlbl( "2 'iccated in the County of Cook , State of lllincis, which has the address of
7932 Chutchill Y M{)t ‘:OV._GI.‘DVG y 1 llinoia 60353 f"Prop.fty Addr"’").

TOGETHER with ail themprovemenis now or hareatier aracted on the property, and all sasemants, rights,
appurtenances, rents, royalties, minaral, oll and gas rights and protits, water, water rights and water stock, and all
fixtures now or hereafter attached 1o thia nroperty, all of which, including replacementa and additions thereto, shall
be deemed to be and remain part ot tha property covared by this Mortgage; and all of the foregoing, together with
said property (or the leasehoid estate if 'iis Mortgage is on a |easehold) are herein referrad to as 'Proparty”.

Barrower covenants that Borrower I%-'lawfully selsed of the estate hereby conveyed and has the right to
mortgage, grant and convey the Proparty, thal che Property I8 unencumbered with the exception of those Items, if
any, listed In & schedule of exceptions to coverigr I: any title insurance potlicy Insuring Lender's Intarssat In the Pro-
perty, and that Borrower will warcant and dafend ¢cowrally the title to the Property against all claims and demands,
subject {o any encumbrances, declarations, aasame=is or restrictions listed in a schedule of axceptions to
coverags In any title insurance policy inauring Lendes s i1.iterest In the Property.

Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when dus without set.off, recoupmaent, or
deduction, the principal of and the Interest on the indebtednesz av cdancad by the Note, and late charges as provided
in the Note, including the principal of and intarest on any Fuluie Advances ascured by thia Morigage.

2. Applioation of Payments. All paymenta raceived by LenJer under the Note and paragraph 1 herect, shatl
be applled by Lender first in payment of intereat due on the Note, t'ien 1o principal of the Note, Including any
amountis considerad as added thereto under the tarms heraol.

3. Charges; Lisns. Borrower shall promptiy pay all obligations secursd by a mortgage or trust deed affect.
ing the Property, taxes, asseasments and other charges, fines and Impositio:s uttributable to the Property which
may attain a priority over this Mortgage, and leasehald paymants or ground reri(, if any, when due. Borrower shall
promptly furnish to Lender all notices of amountis dus under this paragraph, ancg Inthe svent Borrower shall make
payment directly, Borrower shall promptly furniah to Lender receipts evidencing cuch ~ayments. Borrower shall
promptly discharge any lien which has priority over this Mortgage with respect to any sum, It ¢cluding, but not limited
10, Future Advances.

4. Hazard Insuranae. Borrower shall kesp the Improvements now existing or hareal’sr sracted on the Prop-
erty insured against loss by fire, hazards included within the term "extended coverage”, and s.ctk other hazards as
Lender may raquire and in such amounts and for such periods as Londer may require; provided, viv.: Lender ghall not
require that the amount of such coverage exceed that amount of coverage required to pay the sun;a3 secured by this
Mortgage and all other mortgages and trust deeds with respect {0 the Property.

The insurance carsier providing the insurance shall be chosen by Borrower aubject to approval by Lender; pro-
vided, that such approval shall not be unreasonably withheld. All premiums on Insurance policies shall be paid by Bor-
rower when due.

All insurance policles and renewals thereof shaill be in form acceptable to Lender and shall include a atandard
mortgage clause in favor of and In form acceptable to Lender. Lender shall have the right to hoid the policies and
ranewais thereof, and Borrowser shall promptly furnish to Lender all reanewal notices and all receipts of pald premiums.
In the event of loss, Borrower shalt give prompt notice 10 the insurance carrier and Lender. Lender may make proof of
loss It not made promptly by Borrower.

Unleaa Lendor and Borrower otherwise agree In writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, provided such restoration or repair Is economically feasible or If the security of this
Morigage would be Impalred, the insurance proceeds shall be applied to the sums secured by this Mortgage, with the
excess, if any, paid to Borrawser. If the Property (s abandoned by Borrower, or If Borrowar falls to respond te Lendar
within 30 days from the date notice is malled by Lender to Borrower that the Insurance carrlar offers to settle a claim
for Inaurance benefits, Lender is authcrized to callect and apply the Insurance proceeds at Lender's oplion elther {0
restoration or repair of the Property ¢or 1o the sums secured by this Mortgage. '

Unless Lender and Borrower otherwise agree In writing, any such application of proceads to principal shall
not extend or postpone the dus date of the monthly Inatallmaents retfarred to In paragraph 1 hereof or change the
amount of such Instaliments. If under paragraph 16 hereof the Properly Is acquired by Lender, ali right, title and Intereat

10788 APL-I-11-M LNOTICE: See other slde for Important information b—l
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14. Goveming Law; Severabifity, This Mortgage shall be governed by the law of jliinols. In the event that any
provision or clause of this Mortgage or the Note conflicts with applicable faw, such conflict shall not affect other provi-
sions of this Mortgage or the Nole which can be glven effect without the conflicting provision, and to this end the provi-
slons of the Mortgage and the Note are declared to be severable. Time Is of the essence of this Agreement.

48. Transter of the Property; Assumption. If all or any pari of tha Property or an interest therein is soid or
tranaterred by Borrower withoul Lender's prior written consent, excluding (a} the creation ot a len or sncumbrance
subordinate to thia Morigage which does not rglate to a transter of rights of cccupancy In the Property, (b) the creation
of a purchase monay security Interest for househoid appliances, {c) a transter by devise, descent or by operation of law
upon the death of a joint tenant or tanant by the entirety, (d) the gran! of any leasehold (nterest of three years or less not
contalning an option to purchase, (g) a transfer, in which the tranaferee I8 a person who occuples or will occupy the
Property, which (8 (1} a transfar to a relative resulting from Borrower'a death, (2) a transfer where the Borrower's spouse
ar childiren) becomes an owner of the Proparty, or {3) a transter resulting from a decres of dissolution of marriage, legal
separation agreement, or from an Incidental property settiement agroement by which the Borrower's spouse becomaes
an ownaer of the Property, or () a transfer to an inter vivos trust in which the Borrower is and remains the bensficlary and
ococupant of the Proparty, unless as a condition precedent to such tranafer, the Barrower refuses to provide the Lender
with reasonable means acceptable to the Lender by which the Lender will be assured of timely notice of any subse-
quent transfer of the beneficial interest or change in occupancy, Lender may, at Lender's option, and without notice to
Borrower, declare all the sums secured by this Mortgage to be Immaediately due and payable. Lender ia hereby
subrogated to ths Vlen ot any morigage or other lien discharged, In whale or in part, by the proceeds of the |oan hereby

sacured.

18. Accelers’icn: Remedies. Upon Borrower'a delault in the perforrmance of any covenant or agreement of Bor-
rower in this Mortgao~, 'ncluding the covenants to pay when due any sums secured by this Mortgage, Lender may at
Its option, and withor: patice to Borrower, declare due and payable all sums secured by this Morigage and may
foreciose this Mortgage (o) judictal proceading. Lender shall be entitled to coliact after detault, all eatimated and
zctual expenses Incurred by ec3on of sald default, including, but not limited to, reascnable attorneys’ fees, and cosis

of documentary evidence, abutricts, and title reports.

17. Assignment of Resits; Anocointment of Recelver; Lender in Possession, As additional security harsunder,
Borrower haersby assigna to Lende! th3y.rants of the Propsriy; provided, that Borrower shall, prior to acceleration under
paragraph 16 hereo! or abandonmaent ot the Property, have the ripht o collect and retain such renis as they bacome
dus and payable.

Upon acceleration under paragrars *S hereof or abandonment of the Property, and at any time prior to the ex-
piration of any perlod ot redemption follov:rp ludiclal sale, Lender, In petson, by agent or by judicially appointed
receiver, shall be entitled to enter upon, take jor.sussion of and manage the Proparty and to collect the rents of the
Property Including thoae past due. All rants colles sd by Lender or the receiver shall be applied first to payment of the
costs of management of the Property and collection ofcants, including, but not limited to receiver's fees, premiums on
receiver's bonds and reascnable attorneys' fess, ard tr.en to the sums secured by this Morigage. Lender and the
recelver shall be tlable to account only for those rents ¢siually recsived.

18. Future Advances. The Holder of the Note securnd hy this Mortgage s obligated to make advances of prin.
clpal as requested from time to time for a period no tonger vmar. the maturity date stated on the reverse side, or uniess
axtended pursuant to paragraph 22, unless the amount requzatad whan added to the then outatanding principal
balance would exceed the Maximum Amount, or thera shall thea rxist a default under the terms of the Note or Mort-
gage, or there shall then exist & tederal, state, or iocal statuta, law, or ordinance, or a decision by any tribunal which {in
the reasonable opinion of any Holder of the Note) adversely aftscts thr, priority or validity ot the Note or this Mortgage,
or the Borrower shall no longer own the Property, or the Borrowar is Involved in bankrupicy or Insolvency proceedings.
At no time shall the principal amount of the Indabtednass secured by this ‘aorigags, not including sums advanced in
accordance herewlith to protect the security of this Mortgage, exceed the Mz<imum Amount,

18. Releass. Upon payment of all sums secured by this Mortgags, Lerasr zhall releass this Mortgage without
charge to Borrower and aiso pay all costs of racordation, I any.

20. Waiver of Homestead. Borrower heraby walves all right of homestaac exentlon in the Property.

21. Redemption Waiver. Except whaere this Martgage covers any lang which, al the (':ne of exacution thereof, is
improved with a dwelling for use by not more than six famiilas or is given to secure a loan t7= b. used, in whole or in part,
to tinance the consiruction of dwelling for use by not more than six famiiles and except s«bura this Morigage covers
any land which, at the time of exacution thereof, is used ar intended to be used for agriculture( purcoses, the Borrower
hereby walves any and all rights of redamption from aaie under any order of foreclosure of this [An 1gage, on behalf of
the Borrower, the Borrower's esiate and all parsons baneticlally Interested therein, and each and svery person to the
full extent permitted by the provisions of applicable law.

22. Right to Extend. The Maturity Date, from tima to time, may be extended for such time and upon such cond!-
tlons as may be mutually agreed upon by Lander and Borrower; provided, howavaer, in no avent shall the Maturity Date
be extended beyond a date more than twenty (20) years from the date of this Mortgage. NOTHING CONTAINED
HEREIN SHALL IN ANY WAY OBLIGATE LENDER TO GRANT ANY EXTENSIONS OF THE MATURITY DATE. The ex-
tension of the Maturity Date, if any, shall not, uniess otherwise agreed to, affect any of the terms, covenants and condl-
tiona of this Morigage which shali ramain In fuii forco and stffect throughout any of sald extension periods.
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