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ADDENDUM TO MORTGAGE

Date: SEFT 18,1989
FHA CASE #: 131:5836222:703

Property Address: 212 BERRY STREET
PARK FOREST, IL 60466

The mortgagee sball, with the prior approval of the Federal Housing
Cormisioner, or nis designee, declare all sums secured by this mortgage
to be immediately dv: and payable if all or a part of the property is
sold or otherwise trurnaferred (other than by devise, descent or operation
of law) by the mortgago:, pursuant to a contract of sale executed not
later than 12 monthe afier the date of execution of this mortgage or

not later than 12 months af’er the date of a prior transfer of the
property subject to thls mortzage, to a purchaser whose credit has not
been approved in accordance wiiv the requirements of the commissioner,

' Q .4 ./ '/ !_’..13‘(‘
)

orrgwer RONALD S. ELLIOTT

Borrower

Borrower
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[Space Abave This Line For Recording Dutel. e

State of lllinols MORTGAGE = S }31 5335'222 '703 j

THIS MORTGAGE (*‘Security Instrument'’) is made on SEPTEMBER 18th S 19 39
The Mongagor is RONALD S. ELLIOTT A BACHELOR (and} CYNTHIA S. H'ELSH A SFIHSIER

whose address is 212 DERRY STREET, PARK FOREST, ILLINOIS 60466 R SR
- ("Burrower"} Thw Securlt)r lnstrumcm ns given lo'

. THE FIRSTVHORTGP.GE CORPORATION R Coe s o L '
which is organized and existing wriasr the laws of ILLINOIS - ‘ L and who-e’ o
address is 19831 GOVERNOSZ HIGHEWAY, FLOSSHOOR ILLIROIS 50422 ‘ : TR

(‘‘Lender’’), Borrower owes Lender the prmcipal mm of

FIPTY THREE THOUSAND FCUN ({UNDRED FIFTY SEVEN AND. NO/IOG

Dollars (U.5. 3 53,457, 00 3. This debt is ev;denced by Borrower’s note datcd the same date- al 1t Security
Instrument ("Note"’). which provides for mouttiy, payments, with the full debt, if not paid earlier, .dye. and pnylhlu on.
OCTOBER 1, 2019 . This Seedrity Instrument secures to-Lander: {a) the repayment of the debt evidencod
by the Note, with interest, and al! renewals, extensiors <nd modifications; (b) the payment of all other sums, with: mtereuit ‘
advanced under paragraph 6 to protect the security of this Security Instrument; and (¢) the performance of Borrower s covenants - -
and agreements under this Security Instrument and the No‘e. For this purpose, Borruwer does. hercby murtgage. gﬂns nmi
convey to Lender the following described property locatec in COOK ' :
. : . ] ] i County, lllmou

LOT TWENTY THREE =) '
IN BLOCK 11, IN LINCOLNWOOD SUBDIVISION, BEING A TAPT OF THE SOUTHEAST 1/4 or
SECTION 24, TOWRSHIP 35 NORTH, RANGE 13, EAST OF fHE TNIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF REGISTERED IN THE OFFIE UF THE REGISTBAR OF
TITLES OF COOK COCUNTY, ILLINOIS, ON AUGUST 7, 1957, A5 TMCUMENT NUMBER.
1752498, ,

Cs
TAX I.D. #31-24-435-026 o - ' S e lc?ﬂ
' o gRi-y

PROPERTY ADDRESS: 212 BERRY STREET : . R~ SR
PARK FOREST, ILLINOIS 60466 : . R E

which has |h.e uddreu of 212 BERRY STREET, PARK FPOREST o
Iitinois - 60‘66 [ZIP Codel, ("Propeny Adﬁras") i
TOGETHER WiTH all the improvements now or hereafter erected on the property. and allcasemmu, nshts, appurtmnecs W
rents, roya]ms. mmcral ail and gas rights and profits, water rights and stock and all ﬁxtures HoW OF, hereufter a. pan of the i
propcrty, All rcplacemcnts and additions shall also be covered by this Sccunty lnstrument All ‘of tbe forcgomz is refermd P

to in this Sccurity Instrument as ‘the *‘Property.*’ o ) : . ) .

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has m'e right to :iibr‘i’gaie’. :
grant and convey the Property and that the Property is unencumbered, except for encumbrances of Tecord. Borrower warrams
and will defend generally the title to the Property against all claims and demands, subject to any A'ncumbram:v.zs ol' reccrd

1. Payment of Principal, Interest and Late Charge. Borrower shall pay_ when due the pnnc:pal of, and. mtercst on, lhc
debt evidenced by the Note and late charges duc under the Note. .

2. Monthly Payments of Taxes, Insurance and Other Cherges. Borrower shall include in each momhiy payment, togcther
with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special asacssmems .
levied or to be levied against the Property, (b) leaseheld payments ar ground: rents on the Property. and {c) preuuums for
insurance required by paragraph 4. ‘ ‘

Puge ! of + FHA Illinois Morigage - 6/8¢
@mgu Py VAP VMOSTGAGE FOAMS o (3531293 800 » (HOOH521.7291
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Any application of the proce t ibal dhall b 1 ) datcEf.:he.mgnl.hly paymeigss,;Which

are referred to in Paragraph 2, or change the amount of such payments. Any excess procceds over an amount required to:"
pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally cntitled thereto’.”,

8. Fees. Lender may collect fees and charges authorized by the Secretary, -

9. Grounds for Acceleration of Debt. : ‘ . . :
(a) Defawlt. Lender may, except as limited by regulations issued by the Secretary in the case of pﬁjmcﬂt defaults, requirc' '

immediate payment in full of all sums secured by this Security in;trupent if: :

(i) Borrower defaults by failing to pay in fall any monthly payment required by this Security instrument prior to .
or on the due date of the next monthly payment, or o e :

(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this.
Security Instrument. : .

(b) Sale Without Credit Approval. Lender shall, with the prior approval of the Sectetarj, require. immediate payment
in full of all the sums secured by this Security 1nstrument if: ; ) o :

{i) All or part of the Property is sold or otherwise transferred {other than b)? deﬁée. descent or operation of l_ﬁﬁ")'
by the Borrower, ] K

(ii) The sale or other transfer is pursuant 1o a contract of sale (or by decd; if there is no-contract of sale).cxecuted. . -
no later than 12 months {24 months if the Property is not the principal or secondary residence of the Borrower)~ 7 -
after the date on which this Security Instrument is executed, and I

(ii§) The cxecit of the purchaser or grantee has not been approved in accordance with the requirements of the Secretary.

() No Walver. If circumstances occur that would permit Lender to yequire iminediate payment in full, buii- Lénder
does not reguir: si.ch payments, Lender does not waive its rights with respect to subsequent events. - .

(d) Regulations of (AU D Secretary. In many circumstances regul'atioris issued by th} Secretary wiil l‘tmit"Lenderj‘s' righi%‘
in the case of paymenttefaults to require immediate payment in full and foreclose if not paid. This Security Instrument.
does not authorize acc=iesotion or foreclosure if not permitted by regulations of the Secretary. o

10. Reinstatement. Borraower'hiis » right 1o be reinstated if Lender has required immediate puyment in full bécause of
Borrower’s failure 1o pay an amouns due under the Note or this Security Instrument. This right upplies even afier. foreclosure
proceedings arc-instituted. To reinstate 2ne Security Instrument, Borrower shall tender in a lump sum all amounts régitired
to bring Borrower’s account current incliling; 10 the extent they are obligations 'of Borrower under this Security-Instrinnent,
ioreclosure costs and reasoniable and customary a**orneys’ fees and expenses properly associated with the foreclosure proceeding.
Upon reinstatement by Borrower, this Security (nstrument and the obligations that it secures shall remain in effect a5 if Lendtr
had not required immediate psyment in full. Hewever, Lender is not required to permit reinstatement if; (i) Lendes has accepted
reinstatement after the comniencement of foreclosare proceedings within two years immediately preceding. ihe commencement
of a current foreclosure proceeding, (i) reinstateiens \will preclude foreclosure on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of the lwi created by this Security Instrument, s

11. Borrawer Not Released; Forbearance By Leader N2 9 Waiver. Exiension of the time of payment or modification
of amortization of the sums.secured by this Security Instru nen. granted by Lender to any successor in imerest of Borrower
shall not operate to release the liability of the original Borrower o7 Borrower’s successor in interest, Lender shall not be required
to commence proceedings against any suceessor in interest or refuse 7o extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any detrand made by the original Borrower or Borrower*s successors
in interest. Any forbearance by Lender in cxercising any right or vzin2dy shall not be a waiver of or préclude the exercise of
any right or remedy. " o .

12. Successors and Assigns Bound; Joint and Several Liability; Co-Siy#oes. The covenants and agreements of this Security.
Instrument shall bind and bencfit the successors and assigns of Lender and Bot.ower, subject to the provisions of parnghpg‘
9.b. Borrower's covenants and agreements shall be joint and several. Any Forrcwer who co-signs this Security Instrument
but does not execute the Note: (4} is co-signing Lhis Security Instrument only 12w ortgage, grant and ‘convey that Borrower’s
interest in the Property under the terms of this Security Instrument; (b) is not perionally abliguted {o pay 1he sums secured
by this Security Instrument; and {(c) agrees that Lender and any other Borrower may ap. e to extend, modify, forbear or make
any accommodations with regard 1o the icrm of this Security Instrument or the Nute without that Borrower's consent,

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be grvien by delivering it or by mailing .-
it by first class mail unless applicable law requires use of another method. The notice shall u= directed 1o the Property Address. .
or any other address Borrower designates by notice to Lender. Any notice 10 Lender shall be giver: by first'class mail 1o Lender's . -
address stated herein or any address Lender designates by notice to Borrower. Any notice pravided for iv-this Security Instrument [ o]
shall be deemed to have been given {o Borrower or Lender when given as provided. in this paragiari. ‘ N o
&9

14. Governing Law; Severubllity. This Security Instrument shall be governed by Federal law and tliesav.of the jurisdiction ;3
int which the Property is located. In the event that any provision or clause of this Security Instrumeni.or the Noty conflicts ) L
with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can: be given ”
;:; fect witglou: the conflicting provision. To this end the provisions of this Security Instrument and the Note are declarsd 1o 2 R
severable. : ‘ S

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Renis, Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender’s agenis to collect the rents and revenues and hereby directs each s=hant.of the Property
to pay the rents wo Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of Borrower's breach of.any
covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property - -
as trustee for the benefit of Lender and Borrower, This assignment of rents consticutes an absoluis assignment and not an
assignment for additional security only. :

1t Lender gives notice of breach to Borrowes: (a} all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Security Instrument: (b) Lender shall be entitled to. colleet
and receive all of the rents of the Property; and (¢} each tenant of the Property shall pay all rents due and unpaid 16 Lender
or Lender’s agent on Lender’s written demand to the tenant. :

Borrower has not executed any prior assignment of the rents and has not and will not perform any aet that would prevent
Lender from exercising its rights under this paragraph [6. :

Lender shall not bz required to enter upon, take controt of or maintain the Property before or after giving notice of ‘_brégachi .
ro Borrower. However, Lender or a judicially appointed receiver may do so at ony rime there is a breach. Any application’
of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of.

the Property shall terminate when the debi secured by the Security Instrument is paid in full,




