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ADJUSTABLE RATE RIDER
(1 Year Treasury Index—Rale Caps)

THIS ADJUSTABLE RATE RIDER is made this 14TH gayof SEFTEMBER 19 89 andis
incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the

**Security Instrument'’) of the s € give e ersig e ‘'Borrower’’} 10 secure Borrower's Adjustable
Rﬂte Note (the "Note") 10 Eﬁ%i]%“i Bfkmne&ih aﬁjo% r EN .

(the *'Lender’’) of the same date and covering the property described
in the Security lnstrument and located at:

315 VERNON, GLENCOE, ILLINOIS 60022
{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
RCWER MUST PAY,

ADDITIONAL. COVENANTS. [n addition to the covenants and agreements made In the Security Instrument,
Borrower and Leuds: further covenamt and agree as follows:

A, INTEREST RATZ AND MONTHLY PAYMENT CHANGES
The Note provides for aniritial interest rate of 9875 % . The Note provides for changes in the interest rate and the

monthly payments, as fcllows:
4. INTEREST RATE AND P«OUNTHLY PAYMENT CHANGES

(A) Change Dautes
The interest rate I will pay may chr.nse on the first day of OCTOBER , 19 96 , and on that day
every 12th month thereafter. Each drie on which my interest rate could change is called a *'Change Date.”

(B) The Index

Beglnning with the first Change Date, viy interest rate will be based on an Index. The *‘Index’’ is the weekly
average yield on United States Treasury securiifzs adjusted to a constant maturity of | year, as made available by
the Federal Reserve Board, The most recent Inus> figure avallable as of the date 48 days before each Change Date
is called the *‘Current Index."

If the Index is no longer available, the Note Holdar will choose a new index which is based upon comparable
information. The Note Holder will give me notice af this choice,

(C) Caiculation of Changes
Before each Change Date, the Note Shl'ld r will calculate riy-new interest rate by adding 2750
percentage points (< ¢ 0 %) to th¢ Cuarrent Index. The Note Holder will then round
the result of this addition to the nearest one-cighth ol one percentug: point (0.125%). Subject to the limits stated
in Section 4(D) below, this rounded amount will be my new intered: rate until the next Change Date.
The Note Holder will then determine the amount of the monthly raynient that would be sufficient to repay
the unpaid principal that } am expected 10 owe at the Change Date in full or/the maturity date at my new interest
rate in substantially equal payments. The resull of this calculation will be the /ievy amount of my monthly payment.

(D) Limits on Interest Rate Changes

The Interest rate | am required 1o pay at the first Change Date will not be greater than 114875 o5 orless than

7875 o0, Thereafter, my interest rate will never be Increased or decrensed on ariy single Change Date by
more than two percentage points (2.0%) from the rate of interest I have been paying for the precedn~iwelve months. My
interest rate will never be greater than 15.875 %,THE INITIAL INDEX Vl2uiig2 FOR THIS LOAN

(E) Effective Date of Changes I8 8.320

My new interest rate will become effective on each Change Date. | will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of m wwonthly pay-
ment changes again.

(F) Notice of Changes

The Note Holder will deliver ar mall to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include Information required by law to
be given me and also the title and telephone number of a person who will answer uny question I may have regarding
the notice.

8. TRAMSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instruinent is amended to read as follows:

Tranafer of the *roperty or a Beaeficial Interest in Borrower. If all or any part of the Property or any interest
In it is sold or transferred (or if o beneficinl interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediute payment in full of
all sums secured by this Security Instrument. However, this option shall not be excrcised by Lender {f exercise iy
prohibited by federal law as of the date of this Securlty Instrument. Lender ulso shall not exercise this option if:
(a) Borrower causes to be submitted to Lender information required by Lender to evaluate the intended transferee
as if a new loan were being made 1o the transferee; and (b) Lender reasonably determines that Lender's security
will not be impaired by the lonn assumptiion and that the risk of a breach of any covenant or ugreement in this Securi-
ty instrument is acceptabic to Lender.

To the extent permitted by applicable lnw, Lender may charge a reasonable fee ns a condition to Lender's con-
sent to the loan assumption. Lender may also requlre the trunsferee to sign un assumption agreement that Is accepl-
able 10 Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in
this Security Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless

Lender releases Borrower in writing.

MULTISTATE ADJUSTABLE RATE RIDER — ARM B-2 - Single Pamily - Fannio Mae/Freddie Mac Uniform Instrument Fuorm 3111 2/88
D - 9224 w0 VMP MORIOAGE FORMS + (3131203-R100 ¢ (8001821 7291
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3
% IDENTE[ED

]
)
2 {Space Above This Line For Recording Data)
o
X MORTGAGE 441304
S THIS MORTGAGE ("eecumy lnstrumem") is gwen on SEPTEMBER 14 .
CU 1§ 89 The morgagor is J. STRAUSS AND KELLY M. STRAUSE ’ HUBSBAND AND WIPE
t~
S~
(s 3 (“Borrower") This Secy rity Instrument is given 1o CENTURION FINANCIAL
8 GROUP, INC. ,
which is orgunized and'enist’ay under thelawsot THE S8TATE OF ILLINOIS , and whose address s
%) 104 WILMOT - SUTLP. 200
::‘!: DEERFIELD, ILLINUIS 600.15 (“Lender™).
— Borrower owes Lender the princips!sum o
THREE HUNDRED THIK1Y F"'GHT THOUSAND AND NO/100

Dollars (U.8 § 338,000.00 ). This debt is evidenced by Borrower's note
with the full debt, il not

duted the same dale as this Security Ingt Ngte") provides for monthly payments,
paid earlier, due and payable on &%g&(’ i bvbhi ;‘ This Security Instrument
secures o Lender: (a) the repayment of the deat cvidenced by the Note, with interest, and all renewals, ‘exlenpwns nqd

modifications; (b) the payment of all other sums, With interest, advanced under paragraph 7 to protect the security of this
~u's covenants and agreemcents under this Sccurity Instrument Eqd

Security Instrument: and {c¢) the performance of Borrerar
the Nate. For this purpose, Borrower does hereby morigage 2rant and convey to Lender the following described pro

COOK County, illln?iq

located in
LOT 13 AND THE WEST 25 #&r'T OF LOT 14 IN BLOCK 6§ IN UTHE'§.

PARCEL 1:
ADDITION TO GLENCOE, BEING A SUBDIVISLON OF THE SOUTH EAST 1/4 OF THR,

SOUTH EAST 1/4 OF SECTION 7, TOWNSHI) 42 NORTH, RANGE 13 EAST OF THE (Y
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,  ILLINOIS. o
PARCEL 2: THE SOUTH 1/2 OF THE VACATED ALLEY LYING NORTH OF AND
ADJOINING LOT 13 AND THE WEST 25 FEET OF.LOT _14 IN BLOCK 6 IN UTHE'S
ADDITION TC GLENCOE, BEING A SUBDIVISION OF THE SOUTH EAST 1/4 OF

THE SOUTHE BAST 1/4 OF SBECTION 7, TOWNBHIP 4. N.RTH, RANGE 13 BAST

OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNYL. ILLINOCIS.

05-07-421-002-0000

which has theaddressof 315 VERNON GLENCOE
(8ot [Cny)

60022 " .

{20 Code] (“Property Address”);

TOGETHER WITIt all the improvements now or hereafler erected on the property, und all ensements, rights,

appurtenances, rents, royalties, mineral, oil and gus rights and profits, water rights and stock and all fixlures now or

ereafler a parl of the property. All replacements and sdditions shall nlm be covered by this Security Instrument, All of the
foregaing is referred Lo in this Security Instrument as the ' Property."

RORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed und has the right 1o
mortgage, grant and convey the Property and thal the Property is unencumbered, ¢xcept for encumbrances of record.
Borrower warrants and will defend generanlly the title to the Property against ull claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nationsl use and non-uniform covenants with
limited variations by jurisdiction to constitute u uniform security instrument covering real property.

OHER PROPERYY

IHlinois

TION AFFRCTS PROPERTY

?

EGAL DESCRI
Cxrg ¥4 %7

t
&

ILLINOIS—Singte Famiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
Amended 6/87

@ -sFiL) wwon VMP MORTQAGE FORMS » 13131703 100 ¢ (901871 7200
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If Lender required muortgnge insurance as a vondilion of making the loan secured by this Security instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for 1he
insurance terminates in sccordance with Borrower’s and Lender's wrilten ugreement or applicable lnw.

8. Inspection. Lender or its ugenit may make reaxonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

9. Condemnatlon. The proceeds ol any award or claim for dnmages. direct or consequentiai, in connection with
any condemnution or other taking of any part of the Property, or for conveyance in licu of condemnation, sre hercby
assigned and shall be paid 10 Lender.

In the event of o 1otal taking of t..c Property. the proceeds shol) be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid o Borrower, In the event of a purtial taking of the Propeny,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the procecds multiplied by the following fraction: (a) the totai amount of the sums secured immediately
before the taking, divided by (b) the fuir mnrket value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers (o
make an award or settle a cluim for damages, Borrower fails to respond to Lender within 10 days ofter the date the notice is
given, Lender izauthorized to collect and apply the proceeds, al its option, either to restoration ar repair of the Property or
to the sums secuisa by this Security Instrument, whether or not then due.

Unless Lerderand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dete 1f the monthly payments referred to in parsgraphs 1 and 2 or change the amount of such payments.

10. Borrower 4ot Released; Forbearance By Lender Not a Walver, Extension of the time for payment or
modification of amoiizat'on of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nut operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be requircd 1 commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify (mortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Bos ower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be 8 waiver of or preclude t'e uxercise ol any right or remedy.

11. Successors and Assigns Tornd; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benr2it the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenanis an(l agrzemenis shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execule the Note:{ads co-signing this Security Instrument only lo mortgage, grant and convey
that Borrower's interest in the Property unde: 1 e terms of this Security Instrument; (b} is not personally abligated to pay
the sums secured by this Security Instrument; gnd (¢} agrees that Lender and any other Borrower may agree to exlend,
modify, forbear or make any accommodations with 7cgard to the terms of this Security Instrument or the Note without
that Borrower's cansent.

t2. Loan Charges. [fthe loan secured by this Security Instrument is subject 10 a law which sets maximum loan
charges, and that Jaw is finally interpreted so that theSn*srest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, thea: 7s) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied fimit; and (b} unv sums already collected from Borrower which exceeded
permitied limits will be refiunded to Borrower. Lender may chuese to make this refund by reducing the principal owed
under the Note or by making a direct payment 1o Borrower. If a refo7 reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, Legisiation Affecting Lender's Rights, If enactmen or exniration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforcer ole i ccording to jts terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Secuyity Yistrument and may invoke any remedies
permitte::‘ bl:,; paragraph 19. If Lender exercises this option, Lender shall take tn-sieps specified in the second paragraph of
paregrap .

34. Notices. Any hotice 10 Berrower provided for in this Security [nstrumedishall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another methad. The nolice shall be directed to the
Property Address or any other address Horrower designates by natice to Lender. Anynotice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender desighates by notics to Borrower. Any notice
provided for in this Security Instrument shall be deemed ta have been given to Borrower or Lendrr when given as provided
in this paragraph.

18, Gaoverning Law; Severability. This Security Instrument shall be governed by federe! Irw and the Iaw of the
Jurisdiction in which the Praperty is located. in the event that any pravision or clause of this Seciri(y, Instrument or the
Note conflicts with applicable faw, such conftict shall not affect other provisions of this Security Instrugient or the Note
which can be given effect without the conflicling provision. To this end the provisions of this Security (nuirument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Nate and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest In Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or If a Beneficial interest in Borrower is sold or transferred and Borrower is not u natural
person) without Lender’s prior written consenl, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. IF Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinatate. 1f Borrower meets certain conditions, Borrower shell have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: {a) $ days (or such other period s
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument: or (b} entry of a judgment enforeing this Security Instrument. Those conditions are that Borrawer:
(a) pays Lender al) sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; {b) cures any default of any other covenants or agreements: (¢) puys all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonabie attorneys’ fees; and (d) 1akes such action as Lender may
reasonably require 10 assure that the lien of this Security Instrumem, Lender's rights in the Property and Borrower's
obligation to puy the sums sccured by this Securlty Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligutions secured hereby shall remain Fully effective as il no acceleration had
occurred. However, this right to reinsiute shall not apply in the case of acceleration under paragraphy 13 or 17.

£2ECSE8L
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