PLANNED [Ufr (D ERELOPMEND FIDER

THis PLANNED UNIT DEVELOPMENT RIDER is made this 14TH day of SEPTEMBER .19 89 .
and is incorporated into and shall be deermned to amend and supplement the Morigage, Deed of Trust or Security Deed (the
“Security Instrument”) of the same dale, given by the undersigned (the “Borrower™} to secure Borrower's Note to

CENTRUST MORTGAGE CORPORATION
{the *'Lender'")

of the same date and covering the Property described in the Security Instrument and located at:
307 FOREST KNOLL, PALATINE, IL 60074

{Property Address}

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such parcels and
certain common areas and facilities, as described in

DOCUMENT # 3045755 REGISTERED SEPTEMBER 13, 1978

(the **Declaration™). The Property is a part of a planned unit development kncwn as

FOREST KNOL.L l E?&NS‘OSF};‘\?« Ut nt)
(the "PUD"). Thw Property also includes Borrower's interest in the homeowners association or equivalent entity owning or
managing the commGa arcas and facilities of the PUD (the “Owners Associstion’) and the uses, benefits and proceeds of
Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenani an. ugree as follows:

A. PUD Obligstiois “ 2orrower shall perform all of Borrower's obligations under the PUD’s Constituent
Documents. The “Constituent Z2ocuments' are the : (i) Declaration; {ii) articles of incorporation, trust instrument or any
equivalent document which creat s the Owners Association; and (iii) any by-laws or other rufes or regulations of the Owners
Association. Borrower shall prompt)y pay, when due, all dues and assessmenis imposed pursuant to the Constitlue:t

Documents.

B, Hazard Insurance. So long as th-"Owiers Association maintaing, with a generally accepted insurance carrier, a
“maater” or “blanket'" policy insuring the Uroperty which is satisfactory to Lender and which provides insurance coverage
in the amounts, for the periods, and against the iavards Lender requires, including fire and hazards included within the term
“extended coverage.' then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-tweifth of
the yearly premium installments for hazard insurance oOn the Property; and

(ii) Borrower's ubligation under Uniform Covenant 3 to maintain hozard insurance coverage on the Property is
deemed satisfied to the extent that the required coverage is orovided by the Owners Association policy.

Borrower shall give Lender prompt notice of any laps’ iv required hazard insurance coverage provided by the master
or blanket policy.

In the event of a distribution of hazard insurance proces?s in lieu of restoration or repsir following o loss 1o the
Property or 1o common ereas und facilities of the PUD, any proceeds .uyable to Borrower are hereby assigned and shall be
paid to Lender. Lender shall apply the proveeds to the sums secursc Yy .the Securily Instrument, with any excess paid 1o
Borrower.

C. Public Liability Insurance. Borrower shall take such actions ¢ muy be reasonable to insure that the Owners
Association maintuins a public linbility insurance policy acceptable in form, am~p:(, and extent of coverage to Lender.

D. Condemnation, The proceeds of uny award or claim for damages, direci oz consequential, payabdle to Dorrower in
connection with any condemnation or other tuking of all or any part of the Properts or ne common areas and lacilities of the
PUD. or for any conveyance in lieu of condemnation, are hereby assigned and shall’t: puid to Lender. Such proceeds shall
be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 9.

E. Lender’s Prior Consent, Borrower shall not, except after notice to Lender-andith Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD. except for abundonment or termiant.on.required by law in the
case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or'erainent domain;
(i) any amendment 10 any provision of the “Constituent Documents” if the provision’sr for the express benefit

of Lender;
i) terminution of professional management and assumption of self-management of the Cwvners Association;

or
(iv) uny action which would have the effect of rendering the public liability insurance coverage mainiained by
the Owners Association unucceptable to Lender.

F. Remedies. If Borrower does not puy PUD dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph. F shall become additional debt of Borrower secured by the Securily
Instrumeni. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shalt be payuble, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNINO BELOW. Borrower uccepts and agrees to the terms and provisiuns contained in this PUD Rider.

»i@f[pva‘sz (Seal) 7,4\4_ S atll M\_‘. (Seal)

Ejﬁ-’-h( RINDER ‘Barrowar HERBERT R. RINDER ‘Borrower
mﬂMgLM_&L@___ (Seal) (Seal)

DANITTA WNEK RINDER -Borrower -Borrowar
MULTISTATE PUD RIDER—Single Family—FNMA/PHLMC UNIFORM INSTRUMENT Farm 31850 12/83
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PARCEL 1:

LOT 76, {N FOREST KNOLL 17 wWNHOMES A PLAT OF PLANNED UNIT DEVELOPMENT |IN
THE SQUTH WEST 174 OF SECTION 2, TOWNSHIP 42 NORTH, RANGE 10 EAST OF

THE THIRD PRINCIPAL MERTO{AN, 1N COOK COUNTY, I1LLINOIS
28253300

p-

subjéc - to:
EASEMENTS APPURTENANT TO AND FOR TAG BENEFIT OF PARCEL 1, AS SET FORTH
{iN THE DECLARATION OF EASEMENTS OATED AUGUST 11, 1978 AND REGISTERED
SEFTEMBER 13, 1978 AS LAND REGISTRAVION NUMBER LR 3045756 AND AS
AMENDED BY INSTRUMENT REG!ISTERED NOVEWUR:ES 20, 1378 AS LAND REGISTRATION
NUMBER LR 3082101, AND AS DISCILOSED BY “LAT OF PLANNED UNIT DEVELOPMENT
OF FOREST XNOLL TOWNHOMES, REGISTERED SERTEMBER 13, 1978 AS LAND
REGISTRATION NUMBER LR 30457556, (N COOK COUNTY, JLLINOIS,
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AP 4 1 1471904 MORTGAGE

THIS MORTOAGE (*'Security Instrument'’) is given on SEFTEMBER te

19 q¢ Themortyogoris  ..poo RINDER AND DANITIA WNEK KINDEK, HIS WIFE
* AND HERRERT R. RINDER, UIVORCED, NOT SINCE REMARRIED

(**Borrower'’). This SeCuiity Instrument is given to CENTRUST NORYGAGE CURFORATION

which Is organized and cxistirgunder the lawsof 4| 1FoRN1A , and whose address is

350 S.M. 12TH. AVE.. UFERFIELD BEACH, FiL 33442
("'Lender'’).

Borrower owes Lender the principa’ sum of EIGHTY THGUSAND AND NO/100

Dollar ¢(U.S. $ 20.0 00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrumeat (* Note™), w?\?ch provides for monthly paymenta, with the full debt, If not
paid earlier, due and payable on . TORLE"12 2019 This Security Instrument
securces to Lender: (a) the repayment o? h!e Jekt evider.cad H:y the Note, with Interest, and all renewals, extensions and modifica-
tions; (b) the payment of all other sums, with intercst, acvanced under paragraph 7 to protect the security of this Security
Instrument; and (c) the performance of Rorrower’s coviiaats and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby morigage, grap:-snd convey to Lender the following described property
located in rgok County, Liinols:

o
3
R
‘ %o

Stk ATIACHKD LEGAL [#SCRIFTIUN This instromnt res prepared byt D, UOWNING

Secasr and retum Lo .
(ENTRUGT MUR\GAGE. DONFURATION
0 5N, 10TH. AVE.
PN, 00-02-301-083-0000 VL. 147 QEEIR) ) BEACH, FL 30442

phEten

BSSCRIPTION APYECYS UNTT ercmmnm"’“’m!mfmﬂ

-1$-41

b

which has the address of 307 FOREST KNOLL, UNIT # 1t ' FALATINE
|Stireet} {City]
llinoia 40074 ('*Property Address'’);
[2ip Code)

TOGETHER WITH all the Improvements now or hereafter erected on the property, and ali easernents, rights, ap-
purtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All repiacements and ndilitions shall also be covered by this Security instrument, All of the lforegoing
is referred to in this Security Instrument as the 'Property."’

BORROWER COVENANTS that Borrower is lawfully selsed of the estate hereby conveyed and has the right to mort.
gage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all cinlms and demancls, subject to any encumbrances
of record,

THIS SECURITY INSTRUMENT combines unlform covenants for natlonal use and non-uniform covenants with limited
variations by jurisdiction to conatitute a uniform security instrument covering real property.

ILLINOIS — Bingle Family —~ FNMA/FHLMC UNIFOAM INSTRUMENT form 3014 12/83
@, 8L weor VMP MORTOAGE FORME o (3131203 8100 » (§001821-7281
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If Lender rcqulrethNF‘t@ItA’m y this Security Instrument,
Borrower shall pay the i qurdd talma n e oM AN il Suchwimeds { requirememt for
the insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. [nspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice ai the time of or prior 1o an inspection apecifying reasonable cause for the inspection.

9, Condemnatlon. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender,

in the event of a total taking of the Properly, the proceeds shall be applied to the sumas secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Proper-
ty. unless Borrower and Lender acherwise agree in writing, the sums secured by this Security Instrument shall be reduc-
ed by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured im-
mediately before the taking, divided by (b) the fair market veluc of the Property immediately before the 1aking. Any
balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
to meke an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date
the notlce is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.

Unlass Lender and Borrower otherwise agree in writing, any application of proceeds to principai shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments,

10. Borrcwo= Not Released; Farbearance By Lender Not » Waiver, Extension of the time for payment or medifica-
tion of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall 1ot operate to release the lability of the original Borrower or Borrower’s juccessors in interest,
Lender shall not be required to commence proceedings against any successor in intercst or refuse to extend time for
payment or otherwise nicliiy amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Bortowz.or Borrower’s successors in interest. Any forbearance by Lender in ¢exercising any right
or remedy shall not be a waiter of or preciude the exercise of any right or remedy.

11, Successors and Assignr Pound; Joint and Several Liabitity; Co-signers. The covenants and agreements of this
Securlty Instrument shall bind and Scnefit the successors and assigns of Lender and Borrower, subject to the provi-
sions of paragraph 17. Borrower’s ~cveiunts and agreemenits shall be joint and several, Any Borrower who co-signs
this Security Instrument but does not’exec::te the Note: (8) is co-signing this Security Instrument only to mortgage.
grant and convey that Borrower’s interes’ in the Property under the terms of this Security Instrument; (b) is not per-
sonally obligated to pay the sums secured ty tisls Security Instrument; and (c) agrees that Lender and any other Bor-
rower may agree to extend, modify, forbear o7 riake any accommodations with regard to the terms of this Security
Instrument or the Notc without that Barrower’s coasent.

12. Loan Charges. {f the loan secured by this security Instrument is subject 1o a law which sets maximum loan
charges, and that law Is finally interpreted so that the inisrest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and () ¢ ny sums already collected from Borrower which exceed-
ed permitted limits will be refunded to Borrower. Lender ney choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrowsr, If a refund reduces principal, the reduction will
be treated as a partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender'a Rights. I enactment or exypirutinn of applicable laws has the effect of render-
ing any provision of the Note or this Security Instrument unenforccatle ar=ording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Secur ty lustrument and may invoke any remedics
permitted by paragraph 19. If Lender exercises this option, Lender shall tak< the steps specified in the second paragraph
of paragraph 17.

14. Nollces. Any notice to Borrower provided for in this Security InstrumZnishall be given by delivering it or
by maliling it by first cluss mail unless applicable law requires use of another ménod. The notice shall be directed
to the Property Address or any other address Borrower designates by notice to Lend(r) Any notice to Lender shail
be given by first class mail to Lender's address stated herein or any other address Lendcr des!gnates by notice to Bor-
rower. Any notice provided for in this Security Instrument shall be deemed to have been g ven 0 Borrower or Lender
when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal l7w. and the law of the
Jurisdiction in which the Property is tocated. In the event that any provision or clause of this Sceuriy Instrument or
the Note conflicts with applicable law, such conflict shall not affect other provisions of this Secusits Tnstrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Security Instru-
ment and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or & Beneficial Interest in Borrower. 11 all or any part of the Property or any interest
in it is s0ld or transferred (or if a beneficial interest in Burrower i soid or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at Its option, require immediate payment in full of ail
sums secured by this Security Instrument. However, this option shall not be exercised by Lender (f exerclse it pro-
hibited by federal law ns of the date of this Security Insttument.

1f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or maited within which Borrower must pay all sums secured
by this Security Instrument. If Borrower falls to pay these sums prior to the explration of this perlod, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstute, If Borrower meets certaln conditions, Borrower shail have the right to have
enforcement of this Security {nstrument discontinued st any time prior to the earller of: {a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contajned
in this Securlty Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a} pays Lender all sums which then would be due under this Securlty Instrument and the Note had no
acceleration occurred; (b) cures any defuult of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable aitorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the lfen of this Security Instrument, Lender's rights in the Property
and Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstate-
ment by Botrower, this Security [nstrument and the obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to relnstate shall not apply In the case of acceleration under paragraphs

13 or 17,

- ggeeeRt
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