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LOAN # 01-47344-79

ASSUMPTION RIDER TO MORTGAGE

DATED THE _ 16TH DAY OF SEFTEMRER ,19 89 BETWEEN LENDER,

CRAGIN FEDERAL BANK FOR SAVINGS AND BORROWER,

JUEAN o MARTIN  AND ETLEEN T. MARTIN, HUSKAND AND WIFE
Notwithsranding anything to the contrary contained in the mortgage to which this
Rider Is atiached, Lender and Barrower agree that the loan securad ty the mortgage
shall be aszumable by a Third Party, herelnafter referred to as the transferes, only
upon the expresy conditions as are hereinafter set forth.

1. Transferee cumpletes and submits to Lender a completed application for a
loan In the amount of the then outstanding principal balance and Transleree
qxia!if]ies for a loeiian the amount and otherwise complies with Lender's loan

- criterla,

The Lender may in its ‘scie discretion assess to the Translerea a fee in the
amount of not more thanikiee percent (3%) of the outstanding principal
balance of the ioan for and i consideration of allowing Transferee to assume
Borrower's loan,

Notwithstanding the foregoing, the Tiansferee and the property must qualify
g q

for a loan pursuant to Lender's stanusro underwriting criteria before Lender
shall be obligated to permit assumption of ina above described loan.

All of the other terms of the above described nate and mortgage will remain In
full force and elffect.

The value of subject property must be at least as muciat time of assumption
as it was when loan was oriﬁinally made. Such value is {2 be detarmined by
taking the lesser of the purchase price (if applicable) or appraizal valus, The
appraised value shail be determined by Lender in its reascnaly's judgement
and by an appraisal performed by an appraiser approved by Lentier in its sole
discretion. ' Lender, at its option, may require that the above mantioned
agpraisal be performed at Borrower's expensse, frrespective of eny other
charges assessed by Lender. .

IN WITNESS WHEREOF Borrower has executed this Rider the 14TH day of
SEFTEMHER __» 18_89

o W

BORROWER DEAN Y MARTIN

ER ETLEEN T. MARTIN
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CBTASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made thish@TH, | day of cvaa e, 19,82, ., and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debi (the *‘Security Instru-
meni*') of the same date given by the undersigned (the *‘Borrower’’) to secure Borrower’s Note to
... CRAGIN FEDERAL BANK FOR SAVINGS,

(the "Lendcr'.’) of the same date (the *‘Note’”) and covering the property described in the Security Instrument and
located at 20557 N, NAGSAU, CHILAGD, TLLINQIS 40431,

Property Address

Modificatiors. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covinant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note has an **"aitial Interest Rate’* of 7 = %. The Note interest rate may be increased or decreased on the
187 . day of the moth beginning on SCTOBER, Q1 , 19.92.. and on that day of the month every
3¢, ., . months thereafter.

Changes in the interest v3%c are governed by changes in an interesi rate index called the **Index’'. The Index is the:
[Check one box to indicate index.]

(1) [J* “Coniract Interes:"Kate, Purchase of Previously Occupied Homes, National Average for ail Major
Types of Lenders’ published by the rederal Home Loan Bank Board.

Yo NAT !
{Check one box to indicete whether there is any maxi wum limit on changes in the interest rate on each Change Date; if no box is checked there will
be no maximum {imit on chenges.|

(1) O There is no maximum limit on ckouges in the interest rate at any Change Date.

() ¥ The interest rate cannot be changed. oy more than . 3 .. percentage points at any Change Date.

If the interest rate changes, the amount of Borigwer's monthly payments will change as provided in the Nole, In-
creases in the interest rate will result in higher paymenty. Docreases in the interest rate will result in lower payments.
B. LOAN CHARGES .

1t could be that the loan secured by the Security Instrume s is subject to a law which sets maximum loan charges
and that law is interpreted so that the interest or other loan chargss coliected or ta be collected in connection with the
loan wonld exceed permitted limits. If this is the case, then: (A 2iy such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (B) any s:ma already collected from Borrower which exceed-
ed permitted Ymits will be refunded 1o Borrower. Lender may chous: to make this refund by reducing the principal
owed under the Note or by making a direct payment 1o Borrower,
€. PRIOR LIENS

If Lender determines that all or any part of the sums secured. by thisScenrity Instrument are subject to a lien
which has priority over this Security Instrumeni, Lender may send Borrower 3 »otice identifying that lien. Borrower
shall promptly act with regard to that lien as provided in paragraph 4 of the Sccurity Instrument or shall promptly
secure an agreement in a form satisfactory to Lender subordinating that lien to th.s Security Instrument.

D. TRANSFER OF THE PROPERTY

If there Is a transfer of the Property subject to paragraph 17 of the Security Instrumer:; Lender may require (1)
an Increase in the current Note interest rate, or (2) an increase in (or removal of) the limit o0 the amount of any one in-
terest rate change {if there is a limit), or (3) a change in the Base index figure, or all of these, as 2 <ondition of Lender's
walving the option to accelerate provided in paragraph 17. :

By signing this, Borrower agrees to all of the above.

stated index, however, the interest rate shall not exceed 14.25% ceiling rate.
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s If more then one box is checked or if no box is checked, and Lender and Borrower do not otkerwise agree in writing, the first index named witl appiy.
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RIGHARD, .. JAHNS . .. ..
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L1330 W E'uLLEZRTﬂN &UC
(uunu) e .

CHICAGD, IL 605%9

MORTGAGE

THIS MORTGAGE is made_this.. .. .. ...} 16TH . ......dayof..... SECTEMBER . ..,

19 .89 between the Mortgagor, PEAN [ J. MARTIN  AND K .I.L.E..E.".r.'.r. . MARTIN,  HUBRAND ANI WIFE
.................. '...'...................[hcrem“Burrcw:'r“),andlheMortgagee,.................

LCRAGIN. EEDERAL BANK FORSAVINGS. .. .. oo v eisnrsacistasraraess "+« . 1, & coTporation organized and
existing under the laws of. THE, UNITED STATES. OF ,9.'".5;5'.1'.@‘.". S, whose address IS, .. oo\ v e er e ensns

5133 West Fullertan — Chlgaga, . 80639, .. ... ottt i i - (herein “Lender").

AS, Borrower 1s mﬁebted to Lender in the principal sum of. srmemts (N | HUNDRE.B. FouR,

rHBUS':‘“.n. JANT NO/ 100 | qomemmee e Dollars; which indebiedness is cvidenced by Borrawer's

note dated SEFTEMEER .‘.‘.6.‘. 1787 .(herein “Note™), proviling for monthly installments of prmcupd! and
interest, wuh the bal' nce of the indebtedness, if not sooner paid, due ‘and payable on. DCTORBER O1. 2019 .

To SECURE to Lender £2) the repayment of the indebtedness cvidenced by the Note, w:th interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance herewith to ‘protect the security of this
Moartgage, and the performance ¢ the covenants and agrecments of Botrower hercin contained, and {b) the repayment
of any future advances, with interst-thercon, made to Borrower by Lender pursuant to paragraph 21 hercof (herein
“Future Advances™), Borrower does b'-rcly mortgage, grant and convey to Lender the following described property

located in the Cqunty of . .. ..., B - 2 A , State of llinois:

eI

THE EAST FIVE (5) FEET OF LOT FORTY 8IX (46} IN SUB BLQCK TWO )
(2> IN WILSON’S RESUEDIVISION OF BLOCKS 7%, 74, 77, 83 AND 84 IN
NORWDDL PARK, BEING PART OF SEDTION 6, TOWNSHIP 40 NORTH, RANGE
%J, 595; OF " THE “THIRD PRINCIPAS. MERIDIAN, -IN COOK COUNTY,

LA INDX PN DR :

PERMANENT INDEX #13-06-227-013
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; whick hes the address of 6055, N, NOSSAU L L GHIGABO

) [Street} [city) .

ILLINOIS 60631 . (herein “Property Address");

~ 8 ISiate and Zip Code)

ToGRTHER with nll the improvements now or hereafter erccted on the property, and all caxcmonts, sights,
rppurtenances, rerts, royalties, mineral, oil and gos rights and profits, watcr, water rights, and water stack, and all
fixturcs now or hereafter attached to the property, atl of which, including nplucc;ml.ms and mldmons thercta, shall be
deemed 10 be and remain a part of the property covered by this-Morigage; and all of the foregoing, together with said
property (or the leasehold estate if this Morigage is on a leasehold) are herein referred to as the “Property®.

Borrower covenants that Borrower is lawfully seised af the cstate hueby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is uricncumbered, and that Borrower will warrant: and defend
generally the titic to the Property against all claims and demanids, subjcct to any declarations, casements of restrictions
tisted in & schiedule of exceptions to coverage: in any title insurance policy insusing Lender's interest.in the Property.
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Lender's written agreement or applicable lnw. Borrower shll! pny thc nmuunt of alt munam Insurance premivms in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to thin paragraph 7, with interest therqon. shall become additional
indebledness of Borrower secured by this Mortgage. Uniess Borrower nnd Lendcr agiee to ather terms of payment, such
amounts shalt be payable upon notice from Lender to Borrower requesting. payment thereof, and shail bear interest from the
dute of disbursement ut the rate payable from time to time 'on outstanding; prmc:pabunder the Note unless payment of
interest of such rate would be confrary to applicable Jaw. in which event sgch amounts shall bear interest at the highest rate
permisysibie under applicabie Inw, Nothing contained in this paragraph 7 ahnll require Lender to incur any expense or take
any action hereunder.

8. TInspection. Lender may make or cause 1o be made rcnsonablc entries upon and mspcchons of the Property, provided
that Lender shall give Borrower notice prior to any such :mpectmn spemfymg rcnsonabie cause therefor relnted to Lender's
interest in the Property.

Condemnation. The procecds of any awnrd or claim for damagcs. direct or copscquentml in connection with any
condemnation or other taking of the Property, or pant thereof or t‘or conveyance in Heu of condemnallon arc hercby assigned
and shall be paid to Lender, ¥ ‘

In the event of a tolal 1oking of the Property, the prpceeds shal) beaappliednto ll-p sums@secured by this Mortgnge,
with the excess, if any, paid to Borrower, In the event of @ partisl taking of the Property, unless Borrower and Lender
otherwise agree in writing, there shall be applied 1o the sums secured by this Mortgage siach proportion of the proceeds
as i3 equa) io that proportion which the amount of the sums secured by this Morgage immediatcly prior to the date of
taking bears to the fair market value of the Property immediately prior to the dnle of tuking, with the balance of the proceeds
paid to Borrower.

1f the Prapeity: ¥ is nbandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
wn award or scdic . claim for damages, Borrower fails to respond 10 Lender within 30 days afler the date such nctice is
maifed, Lender is sGihorized to collect and apply the proceeds, at Lendar's option, cither to restoration or repair of the
Property or to the svins secured by this Mortgage.

Unless Lendzr wn/l Fiorrower otherwise agree in writing, any such apptication of procceds to principal shall not extend
or posipone the due d-e of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such instaliments.

16. Borrower Not Relvusi3. Exiension of the time for paymént or modlﬂcnlmn of amortization of the sums secured
by this Morigage gronled by ‘(.crianr to any successor in interest of Borrower shall nol operate to relesse, in any manner,
the Hability of the original Boirowe: and Borrower's successers in interest. Lender shall not be' required to commence
proceedings ngainst such succexzor or refuse to extend time for payment or otherwise modify amortization of the sums
seciured by this Morigage by reason ¢t any demand made by the original Borrower and Borrower's successors in interest,

311, Forbeasrance by Lender Not = &alver. Any forhearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable Inw, snall not be a waiver of or preclude the exercise of any such right or remody.
The procurcment of insurance or the payme it of taxes or other liens or charges by Lender shall not he a waiver of Lender's
right 1o sccelerate the maturity of the indebtodness secured by this Morigage.

12. Remedles Comulative, All remedies (iro: ided in this Mortgage are distinct and cumnlmwc to any other right or
remedy under this Mortguge or aforded by law or #quity. and may be exercised concurrently. independently or successively.

13. Successors nnd Asaigns Bound; Joint au? Soveral Linbility; Captlens. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inu e to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. - All covinants and. agreements of Borrower shall be joinl nnd several.
The captions and headings of the paragraphs of this Nongugc are for convenience only and are not to be used to
interpret or define the provisions hereof.

14. Notice, Bxaept for-any noiice required under applizsble law to be given in another manner. (m) nny notice 10
Borrower provided for in this Mortgage shall be given by mailirg such notice by cerlified mail uddressed to Borrower at
the Property. Address ar at such other address as Borrower maydesipnate by notice 1o Lender as provided herein, and
(») any notice to Lender shall be given by centificd mail, return receir’s ‘aquested. to Lender's address stated herein or to
such ether address as Lender may designate by notice to Borrower al provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given (o Borrower or Lender whiig given in the manner designated herein.

15. Uniform Morigage; Governing Law; Severabilify, This form of morizage combines uniform covenants for natienal
use and non-uniform covenants with limited variations by jurisdiction to con:titute a uniform security instrument covering
real property. This Mortgage shall be governed by the law of the jurisdiction ii swvhich the Property is jocated. Tn the
event that any provision or ¢lause of this Mortgage or the Note conflicts with appierble [nw, such canflict shal) not affect
other pmvnsion\s of this Mortgage or the Note which can be given effect withour e <onflicting provision, and to this
end the provisions of the Mortgage and the Note are declared to be severable.

16. Bormrower's Copy. Borrower shall be furnished a conformed copy of the Notc ans’.of this Mortgage st the time
of execution or after recordation hercof,

17. ruﬁfer of the Property; Assumption. If all or uny part of the Property or an jnterest thiisin is sold or transferred
by Borrower®vithout Lender's prior written consent, exchlding (a) the creation of a lien or e)cum brance subordinate io
this Mortgage, (bg the creation of n purchase money security interest for household appliances, /23 & transfer by devise,
descent or by ope ution of law upon the death of o joint tenant -~
WSO NOU lease, Lender may, at Lender's npnon. declare g}l the sums secured bty saie Mortgage to be
immudintely dt.c and pnynblc "Lender shall have waived such aption 1o acceferate if, pnor to the sale or (ramsfer, Lender
and the person to whom the Property is to be sold or transferred reach ngreement in writing thiat the credl or such person
is satisfactory to Lender and that the interest payable on the sums secured by this Mortgage shall be al suci.rate as Lender
shabl request. If Lender has waived the oplion o nceelerate provided in this pacagraph 17, nnd if Borrower's suceessor in
interest has executed o wrillen assumption agreement accepted in writing by Lender, Lender shall relense Borrower from alf
obligations under lhis Mortgage and the Note,

If Lender cxercises such optien 1o accelerate, Lender shall mauil Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 duys from the dalc the notice is madled within
which Borrower may psy the sums declared due. .1f Borrower fails to pay such sums prior to the explralion of such period,
Lender may, without further notice or demand on Bormwer. invoke any remedies permitted by paragraph 18 hercof.

if _ihe bLorr ¥ ceages Lo the proper as s principal residence
NDN-UNIFOHM%}SVENANTS rrower ﬂﬂ gr!*urlher covenant and ygrce as P'ﬁnwsp p

18. Acceleration; Remedies. Except as prm’ldﬂl in paragraph 17 hereof, upon Borrower’s breach of any covenant or
agveement of Borrower In this Morigage, including the covenants to pay when dpe sny suma secured by this Mortgage, Lender
prior fo acceleration shall mall notice 1o Borrower as provided in parsgraph 14 hereof specifying: (1) the breach; (2) the action
required to cure such breach; (3) a date, not less than 30 days from the date the notice is malled to Borrower, by which such
breach must be cured; and (4) that fallure to cure such breach on or before the daic specificd in the notice may result In
ncceleration of the sums secured by this Morigage, foreclosure by judicial proceeding and sale of the Property. The nollce
shal) further Inform Borrower of the right to reinstate after uccelerntion and the right to amert In the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to nccelerstion and foreclosure. 1 the hrapch la not cured on
or before the date specified in the notice, Lender at Lender’s aption may deciare all of the scms secured by this Morigage to be
Il-medhlely due and paynble without further demand and may foreclose this Morigege by judicial proceeding. Lender shal)

1.2 cwtithed to collect in yuch proceeding all expenses of Iorecinsure, inclauiln.. but not Hmited lo. nmﬂt attorney’s fees,
—d costs of documeniary svidence, abstrncts and tithe reports.

. 19, .Borrower's Right to Reinstate. Notwithstanding Lender’s. acceleration:of the sums secured by thrs Mongm

Barrower shalt have the right {0 have any proceedings begun by Lender to enforce this Mortgage discontinued st any time
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