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'!'HIS MORTOAGE ("Se«.urily instrument™). is glvcn on . BEPTEMBKR 19'!“ o .7 R
19 89 ‘The mortpagor s Jaups ¥, VANDEVENIER, DIVORCED NOT SINCE REMARRIED

(;"Boi'tn\vur;‘). This Sraurity lnstrument s given 1o c AL{MET ' FEDERAL 8 Avm@ AND LOAN ;\ssoc‘r &TI&N
OF -CHICAGO : : - . L . "
which is ornunized and cxissirgunder the laws of  qum UNLTED- STATES .OF .AMERLCA + and whose addross is

1350 EAST SIBLEY BCULEVARD, DOLTON, ILLINOIS 60419 . ;
) {*'Lender'’).

nOrrbwcr owes Lender the principo. stsm of FIFTY SIX THOUSAND DOLLARY & NO/OEN’I'B- ‘

Doliars (U.S. § 56,000,00 ), This debt is eviienced by Borrower's, nnle
datcd the same dntc as this Security Instrument (') Note'"), whlch provides for monthly payments, with the full debt,. if not
pald earlier, due and puyable on iST This Security Insirument
secures (o Lender; (7) the repayment of ?lc chl oV de" ced byt qw&lute. with lnteresl and all :cncwuln, ‘extensions and modlﬂ-:a-
tions; (0 the payment of all other sums, with interest, ad vanced under paragraph 7 to protect the securliy of this Security
lmtrumem and () the pcrrormnnce of Borrower's covzaniiis and agreemsnts under this Securlty lnstrumenl and the:Note.
For thly purpose, Borrower does heréby morigage, gran:- and sonvey 10. Lender the following described properw
maxd mo . _ COOK . oo ‘ - Coumy. Diinois:

LOT 33 (EXCEP‘I‘ 'J.HE SOUTH . 14 FEET THER ""’:’ BLOGK THE SOUTH . 18 PEET .
OF LOT 36 Ih(‘ PETER 'POOTE'S_SUBDIVISION
IN THE NOﬁTHEABT PRACTIONAL 1/4 OF: ic'r "TOWNSHIP 37 NO RTH.

%E?Eo%g. RAST OF THE THIRD PRINCIPAL MBR‘D[A‘J IN GCOX COUNTY

PERMANENT TAX NO.:  26-17-202-049-0000.

Sl e

which has the address of 10626 SOUTH AVENUE C . ) cnrcaco _

C ' - o [Sizeet} - ST .« )

kol . 60617 . ("Property Address"); C
o [Zip, Code}’ ‘ ' , _

‘ TOGB’T‘-IER WITH all the lmprovemems now or hcrcaftcr erecicd un the pmpeny. and nll easemenln. rfahts. ap-
nn.':ennnces. rents, royaltles. mineral, oll and gas righls and prol'#ts. water rights and stock and’ ait !'lxtureu now or herealter
"R part ‘af the property, Al replncemems ‘and adlitions shall nlso be covered by this Security Inslrumcn; ‘All'of the forenoing

ls reférred to in this Sccurlly Inslrumcut as the ‘'Property,”’

BORROWER COVENANTS that Borrower is lawfully seised of lho estutc hcreby couveyed aml hu; the rlsht 1] mori-
gago, grant and convey the Property and that the Property is unencumbered; except for encumbrances of record: Borrower
warrants and will defend generally the titlo to the Property a;ninst all ctuims and demandu subjecl to any cncumbrances
of reeord. K

THIS SBCURITY INSTRUMENT combmu uniform covenanis for nallona.l use and non-unil‘orm covcnunls with limited
vnrhuom by jurisdlctlon 10 constitute a unlform securlly imltﬁmtﬂl coverin; real properly : ‘
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If Lender required Ik(;lﬂ QFE*V@J ﬁﬂh: € my is Security Instrument,
Borrower shall pay the p to in tifsu as the requirement for

the insurance terminates in accordancc with Borrower's and Lender’s written agreement or applicable law,

8. Inspection. Lendor or its agent may make reasonable entries upon and inspections of the Property, Lender

shall give Borrower notice nt the time of or prior to an inspection specifying reasonable cause for the inspection,

9. Condemnation, The proceeds of any award or cluim for damages, direct or consequential, in connection with
any condemnation or other teking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid 1o Lepder.

In the event of a totnl taking of the Property, the procceds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess pald to Borrower. In the event of a partlal 1aking of the Proper-
ty, unless Borrower and Lender otherwise agrec in writing, the sums secured by this Securlty Instrument shall be reduc-
ed by the amount of the procecds multiplied by the following fraction: (a) the total amount of the sums secured im-
mediately before the teking, divided by (b) the falr market value of the Property immediately before the taking. Any
balance shall be paid 1o Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower thit the condemnor offers
to make an award or setile a claim for dumages, Borrower falis 1o respond 1o Lender within 30 days after the date
the notice is given, Lender |s authorized Lo collect and apply the proceeds, at its option, either (o restoration or repair
of tho Property or to the sums secured by this Sccurity Instrument, whether or not then due.

Unless Lender and Borrower othorwise agree in writing, any application of proceeds to principal shall not extend
or pasipone tho dite date of the monihly payments referred to in paragraphs } and 2 or change the amount of such
paymenis,

10, Borrowe: ot Released; Forhearance By Lender Not a Waiver, Extension of the time for pnymcm or modifice-
tion of amortization of the sums secured by this Sccurily Instrument granted by Lender to any successor in intorest
of Borrower shall rot onerate to release the lability of the originnl Borrower or Borrower’s successors In interest.
Lender shall not be re; i’ ed to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise mo.® amortizition of the sums secured by this Security Instrument by reason of any demand
made by the original Borrowr: ve Borrower's successors in interest, Any forbearance by Lender in exercising any right
or remedy shall not be a walver of or preclude the exercise of any right or remedy.

11, Successors and Assigns 2ound; Joint and Severat Liablllty; Co-signers. The covenants and agreements of this
Security Instrument shall bind and Fansflt the successors and assigns of Lender nnd Borrower, subject to the provl-
sions of paragraph 17. Borrower’s coverants and agreements shall be joint and several. Any Borrower who co-signs
this Security lnstrument but docs not ¢xec:ia the Note: () i3 co-signing this Security Instrument only to mortgage,
grant and convey that Borrower's Interest n the Property under the terms of this Securlty Instrument; (b) is not per-
sonally obligated to pay the sums secured by tas Security Instrument; and (c) agrees that Lender and any other Bor-
rower may agree to cxtond, modify, forbear crarake any accomimodations with regard to the terms of this Sccurity
Insirument or the Note without that Borrower's eoraent,

12. Loan Charges. If the loan sccured by this Sccurity Instrument is subject to a law which sets maximum loan
charges, and that lnw is finnlly interpreted so that the futeisst or other toan charges collected or to be collected in
connection with the loan exceed the permitted limits, thon: (8) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permilted limit; and-(b) any sums already collected from Borrower which exceed-
ed pormitted limits will be refunded to Borrower, l.cnder may <hrose 10 make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrover: {f n refund reduces prlnclpnl, the reduction will
be treated as a partinl prepayment withoul any prepaymeont ehnrs' vader the Nole,

13, Legislatton Aftecting Lender's Rights, 1T onactmont or explia’on of upplicable lawa Ims the effect of render-
ing any provision of the Note or this Security Instrument unenforceatie nceszAing to its terms, Londer, ni its option,
may require immediate payment in full of all sums secured by this Security Instrnment and may invoke any remedies.
permitied by paragraph {9, I Lender exercises this option, Lender shall tuke tiia stens apecified in the ucond paragraph
of paragraph 17,

14. Nollces. Any notice to Borrower provided for in this Security lnstrumcm 8 all bc siven hy dclivering it or
by wnuiling:it by first class mail unless applicable law requires use of another metiicd. Che notlce shall' be directed
to the Property Address or any other nddress Borrower designates by notlce to Lender, A ny notice 1o Lender shall
be given by firat class mall Lo Lender's address stuted herelt or any othier address Leider-desiz=ates by notice to Bor-
rower. Any notice provided for in this Security Instrument shall be deemed to have been glven lo Borrower or Lendor
when given as provided In this paragraph,

15, Governing Law; Severability. This Security Instrument shall be governed by fedoral Iaw and'the liw of thc
jurisdiction in which the Property is located. In the event that any provision or clouse of this Secucly instrument or
the Note conflicts with applicable law, such conflict shall not affect other provisions of this Sccuris, astrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Stourity Instru-
ment and the Note are declared 10 be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instruinent,

17. Transfer of the Property or » Beneficial Intereat In-Borrower, IF all or.any. part of the Property or any interest
In it is sold or transferred (or If a beneficlal interest in Borrower.1s sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender wmay, at iis option, require Immediate payment in full of all
sums secured by this Security Instrument, However; this option shail not be exercised by Lender if exercise is pro-
hibited by federal law as of the date of this Security Instrument.-

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The nollcc shall provide a period
of not less than 30 days from the date the notice is delivered or meiled within which Borrower must pay all sums secured
by this Security Instrument. If Borrawer falls to pay thesc sums prior 1o the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or ‘demand on Borrower.

18. Borrower's-Right to Reinatate. If Borrower meets certain conditions,. Borrowcr shall’ have the right {o have
enforcement of this Security Instrument discontinued at any time prior o the earlier of: {a).$ duys (or such other-period
as applicable law may specify for relnstatement) before sale of the Property pursuant to any-power of sale contained
in this Security Instrument; or (b} entry of a judgment enforcing this Security Instrument, Those couditions are that
Borrowoer: (a). pays Lender all sums which. then would be due:under this Security Instrument.and the Note had. no
acceleration occurred; (b) cures any default of any other covenants oy agreements; {c) pays. -all:expenses incurred in
enforcing this Security Instrument, -including, but not limlécd to, reasonable attornoys’ fees; and'(d) 1akes such action
as Lendér may reasonably rcqu!rc to assure that the; Yien' of this Security Instrument, Lendei’s rights in'thé Property
and Borrower's obligation to pay the § sums secured by. this Secuﬂty Instrumcnt shall continue unchanged. Upon reinstate-
ment by Borrower, this Security Instrument and the ohlla,alions secured hereby shall remiila Tully effective as If no
acceteration had occurred. However, thls rlsht to rctnatate shali NOt APl in the cate OF soveheration woder PIKEETIDA

13or 17,
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