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'MORTGAGE 142-0107

TH]S MORTGAGE (“Security Instroment™}is givenon. - SEPTEMBER 21.
l999 The mortazor is ALAN 'I‘RP.YLOR AND JENNIFER L. TRAYLOR ’ HUSBAND AND WIFE

("Bormwer“) This Security Insirument is given to AMERICAN SECURITY MOR‘I'GAGE
ITS .SUCCESSORS 'AND/QR - ASSIGNS _- . ‘
which is crganized and eaia.-m vnderthelawsof 'PRE STATE OF I LL INOIS emd whose address is
125 EAST LAKE. STREET-SU I’I‘E 205
i BLOOMINGDALB, ILL.:.N'J S 60108 N : ("Lender")
Borrower owes Lender the principn’ mm of . ' '
ONEZ HUNDRED SBVENTEEN ""‘OUSAND AND NO/ 10 0

Dollars RN 117 ,¢00.00 . This debt is evidenced, by Borrower's nule
dated the same date s this Security Insteumei\t ("Ntm."), which provides for monthly puymentﬁ. with the full dcbl. ifnol
paid earlier, due und payable on OCTOBZR-1, 2019 This Security Instrumént
secures to Lender: (u) the repaymient of the debi eridanced by the Note, with inieresi, and all renewals; extensions and
modifications;-(b) the payment of all other sums, with iritzeest, advanced under paragraph 7 to.protect’the security of this
Security Instrument; and (c} the performance of Borrov:$'s covenanta and agreements: uncier this: Secuﬂiy lnsmlmcnt and
the Note. For this purpose, Borrower does hereby mortg.ige, 22ant and convey, 'o. Lender the following described property

Jocatedin - - COOR . \ ~ - County, linois:
» LOT THIRTY ONE (31) IN BLOCK THREE (3), IN NEW ENGLAND VILLAGE"

UNIT TWO, A SUBDIVISICN OF PART OF Tir FRACTIONAL SOUTHWEST .

QUARTER (1/4) OF SECTION 18, TOWNSHIP 2i NORTH, RANGE 10, EAST

OF THE THIRD PRINCIPAL MERIDIAN, ACCORDIYG TO PLAT THEREOF . '
REGISTERED IN THE OFFICE OF THE REGISTRAR (F TITLES OF COOK:.

COUNTY, ILLINOIS, ON APRIL 7, 1977, AS DCCUMENT NUMBER 2930491,

IN COOK COUNTY, ILLINQOIS. '

whwhhastheaddrcesol‘ ~a OAK KNOLL CourT ‘ T ‘STREAHWdOﬁ"

{Strent) : : . ey
60107 . ' '

. M A . " “ ,
1Zip Coda) ("Praperty - Address*),

‘ tHinois -
TOGETHER WITH Wl the |mprovv.mcnls now or hereafter erected on the property, and all casements, rights.
apputtenances, remts, royatties, mineral, oll.and gas rights snd profits, water rights and stock and all fixtuges now or

hercafjer a part of the property. All rcp!m.cmv.ms and additions shall niso be covered by this Security Instrument. Aitof the
foregoing is rel‘crrcd toin this .':ecumy Instrumem Bs the “Prop:.rty "

- BORROWER' Cow-.u.\ms that. Bm'ruwur is tawfully seised ol the vstate bureby u:rwuyud and has me rlsiu to
morigage, grant and convey the Property nnd that the Property is unencumbered; except for encumbrances of record.
Borrower wwsranms and will defend generally the title 10 the I’mpcny against all clalms :md demm\ds. subject to any
encumbrances nf record,

THIS-SECURITY. IN!:I'RUMFNI cambites uniform covcmmls l‘nr national use and nml-unifumr mvcmmts with
limited ulrianom by jurmhumn o comstiwte ¢ umfurm wulrily inslrumem covering renl pmpcrty

o 5'LL|N0|5--SInglu Famllv-—!NMAIFHLMC ummnu ms'rnuutnr . Farm MED4 42493
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If Lender required mortgnge insurance as u condition of making the loan secured by’ this Security Tnstrument, -
Borrower shali pay the premiums required to mainiain the insurnsice in effect until such time ns the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agrecment or upp!iuab!e law, = -

‘8, Inapection. Lender or its ngent may make reasonable entries upon and inspections of the Praperty. Lender
shall give'Borrower notice at the lime of or prior to an inspection specifying reasonable cause for the inspection,

9. Condemnation. The proceeds of any award or claim for damages, direct or cmlsequemml in connection with
any condemnation or other (sking of any part of the Property, or f'or conveyance in liew of cnndemnnlinn. nre hereby
nssigned and shall be paid to Lender,

In-the evem of n totul taking of the Property, the proceeds shall be applied 10 the sums secured by this Seeurity
Instrument, whether or not then due, with any excess paid to Borrawer. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Insirument shall be reduced by
the amount of the procecds mulliplied by the rollowmg fraction:-{w) the total amount of the sums secured immediately .
before the taking, divided by (b) the fair market vilue of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers o
make an award orzettle o claim for damages, Borrower fails to respond to Lender within 30 days after thé date the notice Is
given, Lender izut)orized ta cotlect and apply the proceeds, at its option, either to réstoration or repair of the Property or
to the sums sccured b this Security Instramens, whether or not then due.,

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds 10 princips! shall not extend'or
postpone the due date o) #ie monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Horrower *.ot Released; Forbearance By Lender Not & Waiver, . Extension of the time for payment or
modification of amortizalisa >f the sums sccured by this Security, Instrumént granted by Lender (o any siuccessor in
interest of Borrower shall not Siperate to release the Hability of the original Boryower or Borrower's successors in inleresl,
Lender shall not be required ¢ commence proceedings against any successar in interest or refuse to extend.time for
payment or oilierwise modify amc r’.aalion of the sums secured by this Security Instrumeni by reason of any demand made
by the original Borrower or Borrower's successors in intarest. Any forbearance by Lender in exercising any right or remedy
shall not be n waiver of or preclude the ey érzise of any fight or remedy;

11, Succcssors and Assigns Bov.d; Joint.and Seversl Lilblllty, Cao-signers, The covenants and agreements of
this Security Instrument shall bind and benef’,i thi successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower's covenanls and apceements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) i cr -signing.this Security Instrument. only to mortgage, granl and convey
that Borrower's intefest in the Property uinder the rerins of this Security lnstrument :(b).is not personally obllgaled to pay
the sums secured by this Security !nstrument. and £ aprees that Leider and any. other Borrower. mupy agree to extend:
modify, forbear or make any nccommmodatiois with tejard to the terms of this Security Instrument or the Noie without
that Borrower's consent. )

12. Loan Chlraes. If the loan secured by this Security Instrument is subject to o law whlch sets, maximum Ioan_
charges. -and that law is finally mlerpreled so that the: inte/est or other lonn charges collected  or '1o:bé collected: in
connection with the losn exceed the permmed limits, then: (&) «ny such loan charge shall be reduced by the nmount
necessary to reduce the charge to the permitted limit; and (b) any #ar:s dlready collected from Borroweér whlch exceeded
permitted limits will be refunded to Borrower. Lender muy choosc to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower, Ifa refund 7 edices principal, the redncnon will be treated as a
partial prepayment without any prepayment charge under the Note,

13, Legislatlon Affecting Lender's Rights.. . If enactment or’expiution of’ applicublc laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable accur.hng toils terms, Lender, at its option,.
may require immediate payment in full of all sums secured by.this: Security 1nsir:inient and may invoke any remedies
pcrmme«;‘ lal!’ paragraph 19. If Lender exercises this option, Lender shall take the steps snecified in the second paragraph of
paragrap

14, Notices, Any notice to Borrower provided for in this Secumy Instrumentssiinil e given by delivering it or by
mailing it by first class mail unless applicable law requires use of unother method, The noiice shall be, directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any notic: to Lénder shall be given by
first class mail to Lender's:-address stated herein orany other address Lender designates by notic to Jorrower, Any notice
prowdcd for'in this Security Inslrumenl shali be dcemed to have been glven to Borrower or Lenasr vaen glvun as prowded ‘
in this paragraph. .

: 13, Governing Law; Severability, This Security Instrument shall be governed by federal lew und. :he law of the
jurisdiction in.which the Property is located. In the event that any provns:on or clause.of this Security insirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumeat or the Note:
which can be given effect without the conflicting provision. To 1his end the provisions of 1his Security. Instt:ment.and the
Noteare declared to be severable,

16 ‘Borrower's Copy, Borrower shall be gwen one c"nformcd copy of the Note and of (his Security Instrument. ]

.. -Tranafer of the Property or a Beneficial. Interest .In-Borrower, " 1f all or any part of the Proper(y O URY-
mterest m lt is sold or transferred (or if beneficial interest in Borrower is sold or transferred and Borrower is not a ratural
person) without Lender’s prior writien consent, Lender may, at iis option, require immediate paymient in full of al).sums
secured by this Security Instrument. However, . this option shnil not be exercised by Lender if uxcrclse 5 prohibited by
federal law as of the date of this Secumy Instrument.,

If Lender excercises this option, Lender shall give ElormWer notjce of acceleration, The notice shail provule a period
of not less than 30 days from the date the notice is delivered or mallcd within which Borrower must'pay all sums secured by’
this Security Instrument. If Borrawer fails to'pay these sums prior to the.expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument withott further notice or demand oni Borrower. .

" 18, Borrower's Right to Reinstate, | Il Borrower men,ts certain conditions, Borrower shall. hnve the nglu 10 hiave
enforcement of this Security Instriment dlSCOIlianLd at'any.time prior to the earllcr of: {n}: 5 duys {or such: other pe.r:od as
applicable law may specify for remslulement) before sale'of the Property pursumit’ 10 any power of sale cnntamcd in this
Security Instrument; or (b) cntry of a judgment enforcing this Security Instrument. Thase: conditions are Ihm Borrower:
(n) pays Lender afl sums which then would be due unier this, Su.unty Instrument, und the: Note hnd o acceleration
ogeurred; {(h) cures any default of any other covenails or agreements;; () poys all expenses incurred.in enforcing |h|s"
Security lmtrumem. including, but not limited to, reasouable attorneys' fees: and (d) takes such netion as Lender may
reasonnbly require to assure that the lien of this Security instrument, Lender's rights.in the’ Property and Borrower's.
obligation 10 puy the sums secured by this Sceurity lnstrumcm shall contmuc unchanged. . Upon_ reinstatement by
Borrower,; this Security, 1 nstrument and the, obllgm:om secured hereby shall remain fully eﬂ'cctwe ny if no accelération hud
oceutred. However, \Im right to reifistate shall not apply n the cuse of acccleruuon under parngraphs t3or 7.
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