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W 19TH dayolf SEPTEMBER .19 g, between

. WLLINOIS MORTGAGE CORPORATION + Morigagor, and
AL 8/ T o - L K ‘
| Vanehisiod _',,__’.Mﬁmmmur THE STATE OF ILLINOIS B

t That whareas the Movtgagor is justly indebted to the rfiunm. as is evidenced by a certain promissory note beasing even
- date herswith, in the principel sum of

C8752,700.00 ) - FIF ' V) mm m e e i e DO
payable with imterest tbi; 553 Zf mgﬁﬁgsﬁﬂgﬁﬂﬂu ?UNDRFEUMR) I;l:'e)r/ Elsjn%m on the unpaid balance until paid, 1od made
payabis to the order of ' Mortgagee ot its office in ROCKFORD

or a8 such other pisce as the Lo'der may designate in writing, and delivered; the mid principal and interest being payable in monthly in-

wallmeats of  FOUR HUNORZC-FORTY THREE AND 13/100~=mwnsmmmenmmeanuu s Rollan {5 441 | )

on the flrw day of NOYEMBER . 198G . and a like tum of the fiest duy of esch and svary month thereafter umtls ﬁmi’. in fully
paid, axcept that the flnel payment of v incipal and interaat, If not soner paid, shall be dus and payable on the fNirst day of
OCTOBER 20 19. ‘

Now, ierefoere, the said Mortgagor, for the bette. securing of the pavment of the said princips! sum of muney and interest and the perfor-
. mance of the covanants snd agresments hersin containcd. Joes By these preiants Worigage and Warrant unto the Mortgagee, its sucoessors
(hwu. the following deacribed Beai Esinie situate, 11307, ad bring in: the county of  COOK

the Sims of Ulincle, Vo wh:

‘_ R SEE ATTACHED LEGAL DESCRIPTION
¥ “TAX #09-15-101-021-1205

: N COMMONLY KNDKN AS:

> 9350 BAY COLONY #1K

Q DES PLAINES, ILLINDIS 60016

et 1928¢

Tegathor with all and singular the enements, hereditaments and appurtenances thereunto belonging, and i conty, issues, and profits
thereof: and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumb-
{ng snd other fixtures in, or that may be placed ia, any building now or herealter standing on said land, and also ail tie estate, right, title,

- und nlerest of the said Mortgagor in and to said premises.,

Ta bave and 6 Sold the above-described premises, with the ap-  of this instrument; not to suffer anv lien of mechanics men or
puttenances and fixtures, unto the szid Mortgagee, its successors  maierial men 10 aitach (0 said premises; (o pay lo the Morigagee,
and assigns, forever, for the purposes and uses herein sat forth, ay hereinafter provided, until 1aid note s [ully pei, (1) s sum

froe from al) rights and beneflla under and by virtue of the sulficient (o pay all taxes and sssessmenty on said premises, or
Homesead EHxempeian Laws of the Siate of Wlinois, which said any lax or assessment that may be levied by authority of the
rights and benefits the sald Mortgagor does hereby expressly Siate of illinois, or of the county, town, village, or city in which
relanse and waive, the said land is situate, upon the Mortgagor on account of the
ownership Ihereof; (2) 8 sum sufficient (o keep o}l huildings that
And 3sld Morigager covensnu and egress: may at any time be on suid premises, during the continuance of

said Indebiedness, insured for the benslit of the Morigagee in
To keep said premises in good repair, and not 1o do, or permit  such forms of insurance, and in such amounts, at may be re-
te be done, upon ssld premisem, anything that may impair the guired by the Morgagee,
value thareol, or of the securily intended .10 be effected by virtue

This form lo us= 1 cunnestion With merigeges Inaured under the ene- ie feur-lamity pregrame of the Nelionsl Heusing Act which provide
for poriauie Marigege insuranse Pranium payments.
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. UNOFFICIAL COPY., ,

in case of the refusal or neglect of the Morigagor o make
such paymenis, or 1o satisfy any prior lien or incumbeance other
than that for taxes or assessments on said premiscs, or to keep
ssid premises in good repair, the Mortgagee may pay such (axes,
ansessmients, and insurance premiums, when due, and may make
such repuirs 10 the propeity herein mortguged as in its discretion
Wonay deemn pecessary fon the proper preservalion thereof, and
ANy moneys so paid or expended shall become so much addi-
tional indebtedness, secused by this morigage, 1o be paid out of
proueeds of the sale of the morigaged premises, if not otherwise
paid by the Mortgagor,

1 in exprassly provided however (all uther provisions of this
murigagt 1o the conirary notwithstanding), that the Morigagee

shull not be requirsd nor shall It have the right (o pay, discharge,

OF JeMOve any lax assessment, or Lax tien upon or against the
premiaes Jescribed herrin or any part thereof or the improve-
snenits situated therean. Jo long as the Mortgagor shall, in good
faith, contest the same 7 the validity thereof by appropriate
legal proceedings brought in a court of competent jurisdiction,
which shall operute to prevert the collection of the {ax, sssess-
men!, or lien so contested any ‘e sale or forfeiture of the said
premises or any part thereof to ;art.iy the same.

And the said Mortgagor further covziants and agrees as
foliows:

That privilege i3 reserved to pay the debt in whoi, or in part,
on any installment due dpte,

That, logethe with, and in addition to, the monthiy Jayments
of principal and interest payable under the terma of the wo:~
secured hereby, the Mortgagor will pay to the Morigagee, an the
first day uf each month uniil the said note is fully paid, the
following sums:

(& An smonnt sufficient to provide the holder hereof with
funds G pay the new mortgage insurance premium if this instru-
ment and the nute secured hereby are insured, or & monthly
charge lin liew of n morigage insurance premium) if they are held
by the Secretary of Housing and Urban Development, as follows;

(1} 1f and o long as said note of even date and this instru.
tatit are nsured or are reinsured under the provisions of the Na.
tonil Housing Act, an amount sufficlent to accumuisie in the
hands of the holder one (1) month prior 1o its due date the an-
nusl morigage insurance premium, in order 10 provide such
holder with funds to pay such premium (0 the Secretary of Hous.
ing wnd Utban Development pursuant to the Nationa! Housing
Act, a2 amended, and applicatle Regulstions thereundsr; or

(11) It and so long as snid note of even date and this instru-
ment ate held by the Secretary of Housing and Urban Develop-
ment, & monthly charge (in lieu of a mortgage insurance
premium) which shall be in an amount equal to one-twelfth
{1/12) of one-hajl 1172) per centum of the avernge ouistanding
bajance due on the note computed without laking into accoum
delinquencies or prepayments;

{t) A suim equal to the ground reuts, if any, next due, plus
the premiums that will next become due and payable on policies
of fire and other hazard insurance covering the mortgaged prop:
erty, plus taxes and assessments next due on the mortgaged prop-
erty (all as eslimated by the Mortgagee) less all sums already paid
therefor dividet by the number of months to-elapse before one
month prior (o 1he dute when such ground rents, premiums, tanes
and assessmien . will become delinquent, such sums to be held by
Mortgagee in 11ust to pny said ground rents, premiums, taxes and
special assessments; and

(c) ANl payniemis meationed it the 1wo preceding subsections
of this paragraph and all payments 1o be made under the note

sccired hereby shall be added together and the aggregaie amount
thereof shall be paid by the Mortgagor each month in a single
paymeni (o be aplied by the Mortgagee b the follawing iems in
the order set lorth:

(1) premium charges under the contract of inyucance with the
Seveerary of Housing and Urban Development, or monthly
charge (in Neu of muortgage insurance premium), us the case may

(M) ground rents, if any, taxes, special assessments, fire, and
other hnzard insurance premiums;

{1} interest on the nole secured hereby;

(IV)  amortizntion of the principat of the suict note: and

{¥} late charges,

Any deficiency in the amonm of any such agaregate monihly
paymen! shall, unless made good by the Morigagor priar (o the
due date of the next such payment, constitute an event uf defaull»
under this morigage. The Morigagee may collec! a “late charge”
not to exceed lour cents (4*) for each doller (1) lor each pay-
ment morc than fifteen {i5) days in arrears, to cover the extra
expense involved in handling delinquent payments.

If the toral of the payiments made by the Mortgsgor under
subsectiun b) of the preceding paragraph shall exceed the
amount of the payments sctually made by the Morigagee for
grourdl renls, taxes, and ivsessments, Or insurance premivms, as
the case may be, such excess, if the loan. Is current, at the opticn
af the Mongagor, shall be credited on subseguent payments 1o be
made by the Morigayur, or refunded (o the Mosigagor. 1f,
however, the monthl. payments made by the Mortgagor under
subsection b} of the preceding paragraph. shall not he sufficiem
10 pRY ground rems Jaxes, anid assessmems, Or insurance
premivms, as the core may be, when the ssme shall become due
and payable, then th: Mortgagor shall pay 1o the Morigagee any
z.pount necessary (n make up the deficiency, on or before the
Cate'when payment of such ground rents, taxes, assessments, or
imvean e premiums shall be due. IT at any time the Mortgagor 'y
shall iesdre 10 the Mortgagee, in accardance with the provisions N
1 the nrii secured hereby, full payment of the entire in- o
debtedness resresunied thereby, the Moarigagee shall, in com- b
puting the amaunt»f such indetnedness, credit 10 the account of N
the Morigagor il xements mnde under the provisions of subsec:
tun fa) ol the preceting parngniph which (he Mongagee has not &L
become vbligatod 1o piy to che Secretary of Housing and Urban
Development, and any balatcu txmalning In the funds ac
cumulaied uader the pravisions - Fcubsection /by of 1he preceding
paragraph, Il there shall be a dfaul. under any of the provisions
of this marigage reswiting b & public s7iv. of the premises covered
hereby, or (f the Mortgagee ncguires <y nroperty otherwite after
default, the Morigagee shall apply, at tle tme of the commence.
ment of such proceedings or at the iime the property is otherwise
acquired, the balance then remaining in the funds accumulnted
under subsection (b of the preceding paragraph as a credit
against the amount of pincipal hen remaining napiid under skl
note and shalt propetly adins .y payments which shall have
been made winler subsection (w) Hf the preceding paragraph.

Ce

-

_And a3 additiomst security for the payment of the indebiediess
aforesaid the Mortgugor doex hiereby ansign to the Morigugee all
the rents, issues, am! profhs now due or which may herealier
bevcome due for the ase of the premises hereinabove described.

That he will keep ihe iutprovements now exisiing or hereafier
erecied on the inoripaged properly, Insured as niuy be required
f[rom lime to tme by the Mortgagee against oy by lire and
ofher hazards, casuakties and contingencies in such amaunts and
for such periods as may be required by the Morigagee and will
pay promptly, when due, any premiums an such instrance provi-
sion for payment of which has ot been made heseinbefore.

Page lat4



i e e




)

All insurange shall be carried in companies approved by the
Mortgagee and the policies and renewals thereof shail be held by
the Mortgagee and have aitached thereto loss payable clauses in
favor of and in fo:m acceptable to the Morigagee, In evem of
loss Morigugor will give immediste notice by mail to the Mon-
yeges, whe may make prool of [oss if act made promntly by
Mortpager, ana each insurance company concerned is hereby
anthonzed and directed ro make payment (or such joss directly to
the Miortganse insiead ol 1o the Morigagor and the Mortgagee
lolntly, sud the Ingcance proceeds, or any part thereofl, may be
applied oy the Mortgagee at its option elther to the reduction of
the indehiedness hereby secured or to the restoration or repair of
Ute property daimased. In event of foreclosure of his morigage
o other wransfer i lide to the mortgaged property in extinguish.
frenr o the indebledness secured hereby, alt tight, title and in-
Wwient ey Loe Morteagor in and to any insuranve policies then in
forze snal) pasy W thecouichaser or grantee,

\

Than i the premises, Gr say part thereof, be condemned under
any po~or of eminent domsiy.or acquired for a public use, the
damages, proceeds, and the consdsration for such acquisition, to
the vatent of ihe (u)) amount of ndersedness upon this Mort.
sage, and the Noiu sevured hereby (emaining unpaid, are hereby
assigned by the Martgagor o the Mortpasce and shall be paid

. forthwith 10 the Mortgagee to be applied by-ii.on accouns of the
Indebtedness secuted hereby, whether due ac ra

The Mortgugor further agrees that should this n ongage and
the note secured hereby not be eligible for insurance vaavr the
National Housing Act within Q0o days Trou e date
hereof) writien statement of any officer of the Departmen: o’
Housing and Urban Development or authorized agent of the
Secretary of Hgusing snd Urban Development dated subsequent
ta the days’ time from the daie of this morigage,
declining 10 itsutr suid note and this mortgage, being deemed
conchusive proof of such Ineligibtlity), the Mortgagee or the
hotder of the note may, at its option, declare all sums secured
hereby linmediately due and payahle.

In the event oi default in making any monthly payment pro-
vided lor hereln snd in the nole secured hereby for 3 period of
thirty (30} days arter the due date thereof, or in case of a breach
of any other covenant or agreement herein stipulated, 1hen the
whoie of snid principal sum remaining unpaid together with ac-
crued interest therean, thall, at ihe election of the Mortgagee,
without notice, become iinmediately due and payable,

And la the event thas the whole of said debt is declared 10 be
due, the Morigagee shall have the right immedistely 1o foteclose
this mortgage, and upon the filing of any bill for that purpose,
the court in which such bill is filed may at any time thereaiter,
elther before or after sale, and without notice to the said Mort-
grzor, or any pan:y claiming under said Mortagor, and without
regaed to the solvency of insolvency of the person or persons
llable fur the payinent of the indebtedness secured hereby, at ihe
time of such applications for appointmert of a receiver, or for
an order 1o place Mortgages in possession of the premises, and
without regard to the »siue of s+id premises or whether (he same
shall then be . cupied by the owner of the equity of redemption,
A 2 homestead, enter an order placing the Morigagee in posses-
sion of the premises, or appoim a receiver for the benelit of the
Mortgagee with power 10 collect the rents, issues, and profils of
the said premises during the pendency of such foreclosure suit
and, in vase uf sate and a deficiency, du:ing the full statutory
petiod of redempiion, and such rents, issues, and profits when -
collected may be applied loward the payment of the indebtedness,

tr NJ JQZY 9

o

cauls, Taxes, inurauce, and other items necestuy bor the ruleg.
tion and preset ‘ation of 1he propenty.

Whenever the suid Mortgagee shall be placed m possession of
the above desciibed premises under an order of a cowst in which
an action is pending 1o foreclose this mangage o a subsequent
morigdge, the <md Mortyagee, in it discretion, moy: heep the
said premises in goud repae; pay such current or bavk tixes o
assessments a5 mnay be due on the sald premises; pay Jor
maintein such insurance in such amounts as shadl have been re.
quired by the Mortgagee: lease the said premises 1o 1he Mort.
gagor or uthers upon such tenny and comditions, eiliar withu o
beyond any period of redemption, as ate approved by the cont;
coliect and reccive the renis, issues, and profits [os the use of the
premises hereinahove described; and employ other percons and:
expend itvelf such amounts as are reasonably necessary to carry
out the provisions of this paragraph,

And in cave of foreclasure of (his mortguge by said Moligages
in any court of law or equlty, a reasonable sum shail be allowed
for the solicitor's fees, amd stenographers’ fees of the complain-
ant e wuch provesding, and also Tor all ouileys for documentary
evidence und the cost of a complete abstract of title foe the pur-
pos¢ of such foreclosure; and In case of any other suit, or legal
procesding, wherein the Morigagee shall be made » party thereto
by reasen of this mortgage, s costs and expenses, and the
reasonable fees and charges of the atorneys or solicitors of the
Mortgagee, so made parties, Yor services in sach suit or pro-
ceeddings, shall be a further lien and charge upon the suid
premises under this morigage, and alt such expenses shall become
so much additional intlebiedness secured hereby and be allowed
in any decree foreclosing this mortgage.

Amd thare shail be included in any decree (ocecioning this mor-
sap< and be paid out of the proceeds of any sale made In pur-
suarie st any such decree: (1) All the cosrs.of such suit or suits,
advertising, sale, and conveyance, including sitoineys’, solicitory’,
aid stenuyrariers’ fees, outlays for documentary. evidence and
cost of sawd abyoaut and examination of 1hle; {2) ail the moneys
advanced by th+ Mor:gagee, if any. for the purpase quthorized in
the morigage wilh io*crast on such advances as the sate set forth
in the note secured nercky, Yrom the time such advinces are
made; (3) al) the acerued “atarest remaining ungid o the in
debiedness hereby sceured, (d)-ail 1he said prinepal muney 1¢-
maining unpaid, The overplie o the proceeds of sale, if any,
shal) then be piid 10 the Mortgagor,

(t Moregagos shall pay said note at'th< i\ine and in the munner
afuresaid and shall abide by, comply with-aind duly perform all
the covenants and agreements herein, then whic mvevance shall
be null and void and Mongagee will, within 151y (30) days after
written demand therefor by Murtgagor, execute i release
satisfuction of this morigoge, and Mortgagor heieby waives ihe
benefils of all statures ar Iaws which require ihe eattier exectiiog
or delivery of such release or satisfaction by Morigagve.

Bt is expresaly sgreed that no extension of the time for pavinen
of the debi herehy secured given by the Mottgague 10 uny sty
cessar inulerest-of the Mostgagor shall operate 1 rehease, in
any manner, the wtigirin} linbility. of ihe Mortgagu. ‘

The covenants herein contwined shall bind, am the benelits
and advantages shall inure, to the respective hitiry, exeentars, ad-
minisirators, successors, and assigns uf the partisy frercio,
Wherever used, thie singular number shall includ.: the plural, the
plural the singular, and the masculine gemler shall inchule 1he
feminine, ‘

Page 301 4
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"Mtbhnd and sea! of the Mortgagor, the day &nd yesr flrst written,

7 { .

(SEAL] ' [SEAL]
[SEAL) . SEAL]
'r" e - »
cong ot COOE: )
), THE UNDERSIGNrS , & nutary public, in and for the county and State
sforesald, Do Hereby Castity 57.q0 ANGUS J. LEANE, A SINGLE PERSON NEVER MARRIED. )
L X XA persoaally known to'ime to be the same
porson whose name IS subscribed (o the foregoing instrument, appeared before me this duy in person and acknowledged
tht HE sgned, sealed, as2 aelivered the said instrument & HIS  free and voluntary act for che uses and purposes
thersin set forth, including the relesss and wr.ve; of the right of homestead.
Gives uader my hand and Notuhl Seal this 19TH day SEPTEMBER JAD. 19 89
-

s

Wty

OFFICIAL SEAL
Jefirey L. Pickiin

Notary Pubiic, State of ilfinis
Dws. No. ¢ My Commission Expires Mar. 11, 1992

Filed for Record i 72 Recorder’s Office of

County, Hlinols; ¢ 'he day of AD 1§
o o’'dock ., ad dly recorded in Book of phge

6V TG28E
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Vo Unit 601 as described in survey delineated on ‘dnd‘httdched td aJd £4pa§t
' of a Declarstion of Condominium Ownership registered on the 13th day of November,

1974 as Document Number 2783627,
Item 2

An Undivided :29828Z interest (except the Units delineated and described
in said survey) in and to the following Described Premises:

That part of Lots 1, 2 and 5 in Louis Meinhausen's Subdivision of part

of Frederich Meinhausen's Division of Lande in Sections 15 and 16, Township
41 Worth, Range 12, East of the Third Prineipal Meridian, described as
follows:--Beginning at a point in the North line of Lot 1 aforesaid, 91.00
fast West of the Northeast corner thereof; thence West along the North
line of Lot i aforesaid, 367.35 feet to.a line which is perpendicular to
the Easterly extansion of the North line of the South 1/2 of the Northeast
1/4 of tha Norcheast 1/4 of Section 16 aforesaid, which is drawn through

¢ point in sald Lasterly extansion 192,86 feet East of the Mortheast corner
thereof; thence Scuth along said perpendicular line 247.69 feet to a line
- parpendicular to the Wist line of Lot 1 aforesald which passes through

a point in said Wast lirz 610.00 feet North of the Southeast corner of

Lot 2 in Louls Meinhausan's Subdivision aforesaid; thence West along last
described perpandicular liue 495.29 feet to a line 282.82 [eet West of

and parallel with the East lire ¢f Lot 2 aforesaid; thence North along
said parallel 1ine 231.73 feet v a point on the North line of Lot 2 aforesald; .
theance West along the North line o7 Tot 2 aforesaid 427.11 Feet to a point

710.00 faet West of the Northeast coiuar thereof; thence Southerly 301.37

feat along & line which makes an angle ri 98 degrees 46 minutes 00 seconds

to the left of the last described line vxtended; thence Easterly 40.0 feet

along a line which makes an angle of 9! degiras 12 minutes 00 seconds to

the left of the last described line extendeay thence Northerly along a

line which makes an angle of 88 degrees 43 minuirs 00 seconds to the left

of the last described line extended for a distancof 33.01 feet to the

South line of the North 268.37 feet of Lot 2 aforesand; thence East along

said South line 50.0 feet to the East iine of the West £0.0 feet of Lot

2 aforesaid; thence South along sald East line 211.58 fieet to the Scuth

1ine of the North 479.34 feet (measured at right angles) of fnr 2 aforesaild;

thence East along said South line 343,02 feet to the West linerof the East

256.9% reat (measurad at right angles) of Lot 2 aforesaid; theuce South -

along said West line 367,66 feat to the South line of Lot 2 aforivsatd:

thence East along sald South line 256,90 feet to the Southeast cornzr thereof;
thence East along a line perpendicular to the West line of Lot 5 aforzrald,

a distance of 268.92 feat to a diagonal line drawn from a point in-the ~

North l1in of Lot 5 aforesaid 351,04 feet East of the Northwest cotner theceof

to a point in the South line of Lot 3 aforesaid 75.00 feet East of the

Southwast corner thereof; thence Northeasterly along sald diagonal line

for a distance of 146.41 feet to a line 324,16 feet East of, as measured

at right angles, and parallel with the West line of Lots 1 and 5 aforesaid;
last deseribed parallel line 444.4) feety thence East’
§¥‘¥ §h§°§§§13§°gﬁeréto 1?3.51 geeg to a diagonal line drawn Erom the point

Sem
e

6TT9Z8E

of beginning to a point in the South line of Lot 1 aforesaid 351.04 feet.
‘East of the Southwast corner thereof; thance Northeasterly along last describad
diagonal 1ine 310,72 feet to the point of beginning. ' o :
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HORTGAGE WUD-92116% (10/83)
This rider attached to and made part of the Mortgage between

Hortgagor, and  ILLINOIS MORTGAGE CORPORATION -
Hortgagee, dated SEPTEMBER 19, 1989 revises said Mortgage as follows:

1. Page 2, the fourth covenant of the Mortgage 18 amended to read:
Thac, together with, and in addicicn to, the monthly payments of principal and {nterest payable

under the terms of the note secured hereby, the Mortgagor will pay to che Mortgagee, on the first
day of aach month until che said notw is fully paid, the following suma:

{a) A sum equal to the ground tents, if any, next due, plus the premiums that will next becore due
and payable on policies of fire and octher hazard insurance covering the mortgaged property,
Plus taxes and assessments next dus on the mortgaged property (all as escimated by the
Mortgagee) iess all sums already paid therefor divided by the nunber of monchs to elapes before
one month prior tc the date when such ground rents, premiuma, taxes and assessments will becowme
delinquent, such suma to be held by Mortgagee in trust to pay said ground rents, premiums,
taxes and special assessments: and

{b) All paymenta mentioned in the two preceding subisections of this parsgraph and zll payments to
be mads under the nots secuved heraby shall be sdded together and thea aggregate amcunt theraof
shall bl pald by the Mortgagor each month in a single payment to be applied by the Hor:g-gn
to the. following iteas in the ovder sec forth:

(1) g ouvrd rents, if sny, taxes, speclal assessments, Iirs, and cther hazard
ingaryace premiums;
(I1) 1intuierc.on the rnote securad hereby; and
(I11} amoxrizs. inn of principal of the =aid naote.

Any deficiency 1> t’ic_amount of any such aggregste monthly paymant shall, unlese wmede good
by the Hortgagor grirc o the dus date of the next such payment, constitute an avent of
dafault undar this cor:gsge. The Mortgages may collect a "lace charge' not to sxceed four
cenen (4¢) for each.d_ ilar ($1) for sach payment more than fifteen (15} days in arrears, to
cover the extra sxpanse ir«.lved in handling delinquent payments.

If the total -0f the paymentes made J» tha Mortgagor under subsection (a) of the preceding para-
sraph shall exceed the amount of the pa;ments actually made by the Mortgagee for ground rents,
taxes, and assesstents, or insuvanct presxiums, as the case may be, such excess, 1if the loan is
current, at the option of the Mortgapcr chall be creditsd on subseguant payments to be msde by the
Mortgagor, or rafunded to the Mocetgagor., I{f, however, the monchiy payments made by che Mortgagor
under subsection {a) of the preceding parzgripb shall not be sufficient to pay ground rants, taxss,
and assessmants, or insurance premiums, a&a %.iv cass may be, when the same shall bacome due and
payabla, then the Hortgagor shall pay to the lortgages any amount necessary to maks up the
deficiency, on uvr bafore the date when paymeni of .uch ground rents, taxes, sssessments, oOT
insurance pramiums shall be duse. If at any time the Morcgagor shall tender to the Mortgapee, in
accordance with the provisicus of the note sacurad he=eby, full payment of the entire indebtedness
rapresanted thereby, the Mortgagse shall, tn comput/ng tha: amcunt of such indebtadness, credit
to the account of the Mortgagor any balance remaining 1, tha funds accumulated undar the provisions
of subsaction (a} of the praceding paragraph. If cther: rarl) ba & default under any of ths
provigsions of this mortgsape vesulting in a public sale of th)r nremises coveresd hareby, or 1f ths fhe |
Mortgagea acquires the property otherwise after default, the horctgagee shall apply, at the time of
the commancement of such proceedings or ar the time the projer:y ia otharwiss acquired, tha balance
then remaining Ln the funds accumulated under subsection (a) ~{ ths praceding pavagraph ams a credit
sgainst the smount of principsl then remaining unpaid under saild rota

19258E

2. Page 3, tha third paraxraph is amsnded to add tha following rentence:

This option may not ba exsrcilsed by the Mortgages when tha ineligtbi’ftr for insurance
under the National Housing Act is dus to the Hortgegee's failure tu rrait the mortgage
insurance pramium to the Departmant of Housing and Ucrban Devslopmant.

[} Dated as of the date of the mortgags referrad to harein.
v Hrgesd g Httne © 0. (sear)
: Hortgagor ANGHS 0¥ LEANE
(GEAL) 5
Horcgagor s
STATE OF ILLINOLS )
) ss,
COUNTY OF ’ H
t, . THE UNDERSIGNED . otury public
= and 5T the County and State aforesaid, Do Pereby Gertify That ANGUS 7 EEA.NE 5 § NGLE PERSON
never married : _ KK ’

]’*xk*. personally known to ma to be the same parson whosa nane
is subscribed to che foregoing instrument, appeared before

w8 this day in person and acknowladged that
stgnad, samled, and dslivered the said instrument as Ris T
fras and voluntary act for the uses and purposes tharein set forth, Including the yelease and

vativer of the right of homestead.
SEPTEMBERA. 0. 19 89 .

GIVEN under my hand and Notarial Seal this 19TH o

T,
‘ OFFICIAL SEAL
Jettrey L Picklin
Natary Publc, State of Hhinors
*ummlasmn Expures Mar |1, jouy

Yotary Publie

{FHA Rider, ILLI}
{Rav. 12/83)
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THIs CONDOMINIUM RIDER is made this ... 29 TH. ... ......... day of .......SEPTEMBER. ... ,19..89,,
and is incarporated into and shall be deemed to amend aud supplemcnt the Mortgagc, Deed of Trus! or Sccunly Decd (the
“Security lmtrumenl") ol‘lhe snme date given by the undcrsi ned (the “Botrower™'} to secure Borrower's NGl2 10 i

lﬁdlﬁ&ﬁfx LORPORALIAN. ..o weress (the “Lender'')
of thc same datc and cover:ng thc Property described in the Secunty lnstmmem and locntcd nl
...9350..BAY..COLONY.. #1M....... DES"P E%JLLLNQIS .60016... PPN

The Property includes n unit in, together with an undivided interest in the common clements of, a condominium project

. known s: BAY COLONY CONDOMINIUMS

D PO RPN SETN 58 Fs 4 i b et o Condaiin Brl) e e b
(the "Condom:mum Project™). If the owners association or other entity which acts for the Condominium Pro_|c¢.t (!he
“*Owners Asscciation"™) holds title 1o property for the benefit or use of its members or shareholders, the Property also
includes Borrower's interest iri the Owners Association and the uses, proceeds and benefits of Borrower’s interest.

] CONDOMINIUM COVENANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower und Lender further covenant and ngree as follows:

A. Condoriinium Obligations, Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constiiues’ Documents. The *Constituent. Documents” are the: {i) Declaration or any other document which
creates the Condomisaum Project; (i) by-laws; {iii) code of regulations; and (iv) other cquivalent documents. Borrower shall
prompily pay, when die, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Imuram. e. So long as the Owners Assaciation maintains, with a generally accepled insueance currier, a
“minster” or “blanket" ‘petic:-on the Condominium Project which is satisfactory 1o Lender and which provides insurance

coverage in the amounts, fvr b2 periods, and agninst the hazards Lender reqguires, including fire und huzards included
within the term “eatended coverage,” then:

(i) Lender waives the rrovision in Uniform Covenant 2 f'or the monthly payment 1o Lender of one-iwelfth of
the yearly premium instaliments tor hazr=d insurance on the Property; and

(i) Borrower's obligation vader Uniform Covenant 3 to maintain hazard Insurance coverage on the Property
is decmed satisficd 1o the extent that the required coverage is provided by the Owners Associstion policy.

Borrower shall give Lender prompt noiice of any lapse in required hazard insuranee coverage.

In the cvent of o distribution of huzavLipzarnnce proceeds in Hew of restaration or repuir fnllnwing u loss to the
Property, whether to the unit or to common eleineris. any proceeds payable to Borrower are hereby assigned ind shull be
paid 10 Lender for upplication to the sums secured by th: Sccurity Instrument, with any excess paid to Borrower.

C., Paublic Liability Insurance. Borrower shal) (sxe such actions as may be reasonable to insure that the Owners
Association maintains n public linbility insurance policy ucceriuble in form, amoust, and extent of covernge to Lender.

D. Condemnation. The proceeds of any award or clvim fur damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or aiiy pa~t of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are hevehy assigned and shall be pnid to Lender, Such proceeds
shall be applied by Lender to the sums secured by the Security Instiwient s provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shali not, except. affér riotice lo Lender and with Lender's prior written
consent; either partition or subdivide the Property or consent to:

(i) the abandonment or termination: of the Condominium.*roject. except for abandonment. or Icrmnmtim\
required by Iaw in the case of substantinl destruction by ﬂrc or other casually ¢¢ inhe case of o 1aking by condemnation or
eminent domain,

(i) any amendmeni to any provision of the Constituent Documenls it /agiprovision is for the express benefit of

T L T T T PP AT PP T TS T T

Lender; .
(iii} termination of professional management and assumption of self-muny;-sient of the Owners Association;
or
{iv) any action which would have the effect of rendering the public liability insurance coverage mainlained by

the Owners Association unaccepiable to Lender.

F. Remedies. [T Dorrower does not pay condominjum ducs and assessments when due, then Lesder mny pay them.
Any amounts disbursed by Lender under this parngraph F shall become additionnl debi of Borrower vogrivad by the Seenrity
Instrument, Kinless Borrower und Lender agreee (o other lerms of pryment, these amounts shall bear infersst-trom the dute of
disbursement it the Note rate and shall be paynble, with interest, upan notice fram l.u.udcr to Rortower requgsting puyment.

By SIOMING BELOW, Rorrower accepts and agrees to 1hc.lcrms and provisions comnim:d in this Condominlum Rider,

"“‘%ﬁ[}g’";}ffﬁmﬁ?ﬁ'“é‘ﬂ“b'”“ """""""“'Hﬁgﬁl

£Seal

I'W.F

HULTISTATE CONDOMINIUM RIDER---single rm-mzmﬂc uMIFORM INSTRUMENT - ) ren'n'juo ‘12/83

Mw lV“l‘l‘l AND PORMS.
THRAAD, t
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FHA ASSUMPTION BOLICY mm:x

NOTICE: THIS RIDER ADDS A PROVISION TO THE INSTRUMENT ALLOWING THE MORTGAGEE TO
REQUIRE PAYMENT OF THE NOTE IN FULL UPON TRANSFER OF ALL OR PART OF THE PROPERTY.

This Assatnption Policy Rider is made this  19TH day of  SEPTEMBER .19 89 , andis
incorporated Into and shall be deemed to amend and suppiement the Mortgage, Deed of Trust, or Deed to Secure
Debst (the **Instrument’’) of the same dae given by the undersigned (the “'Mortgagor'’} to secure the Mortgagor's

Note (the “*Note'") of the same date (0
ILLINOIS MORTGAGE CORPORATION

(the **Moartgagee”) and covering the property described in the Instrument and located at
9350 BAY COLONY #1M DES PLAINES, ILLINQIS 60016

thpmy Addrass)

AMENDED-COVENANT, [ addition to the covenants and agreements made in the {nstrument, Mortgages and
Mortgagor furios: covenant and agree as fallows:

The Mortgages shall, with the prior approval of the Federal Housing Commissioner, or his designee,
declare alf sum srevred by this mortgage to be immediately due and payable f all or. part of the prop-
erty is sold or otaerwics. transierred (other than by devise, desceat or operation of law) by the mort.
gagor, pursuant 1o a concret of sale executed not later than (X5 12 (] 24 months after the date on
which Uie mortgage is endorsed for insurance, 03 q purchaser whase credit has aot been approved in
accordance with the requirexepre of the Commissioner.

IN WITNESS WHEREOF, the Monezgoc bas executed this Assumption Policy Rider.

o o | (Sealt ) (Seal) &
' Mortgager Mongagor %\7

(Seal) 44 (Seal) B

Mongagor - Mongagor 'w

_ {Sign Original Only)

' 'JGTE { the property is nos the pringd pal ot su:ondm m:dmc. of the Mortgagor, 24 months wili e mer,,ad instead of 12 months,
{Space below this line Tor acknowledgement) Z

STATE OF ILLINOIS
COUNTY OF

I, . THE UNDERSIGNED, A NOTARY PUBLIC, IN AND FOR THE COUNTY AND STATE AFORESAID, DO HERESY
CERTIFY THAT ANGUS JL\LEANE, A SINGLE PERSON NEVER . AMX MARRIED

NUSKMXEE, PERSONALLY KNOWN TO ME TO BE THE SAME PERSON WHOST NAME IS susscﬁ%irg 0 THE
FOREGOING INSTRUMENT, APPEARED BEFOE ME THIS.DAY IN PERSON ‘AND ACKNONLEDGED THAT K. 3 SIGNED,
SEALED AND OELIVERED THE SAID INSTRUMENT AS - HIS  FREE ‘AND-VOLUNTARY ACT FOR raurnszngNo
PURPOSES THEREIN SET FORTH, INCLUDING THE RELEASE AND NALVER OF THE RIGHT 07 HOMES!
GIVEN MY RIAL EAL THIS - ng DAY 01- SEPTEMBER JAD. 18 g ’i.
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