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MORTGAGE

THIS MORTGAGE (“Secumy Insl.mmcnt“) isgivenon SEPT 19,
19 89.Themor’gagoris DONALD S HALIK AND ARLENE M RALIK , HIS WIFE ‘
: “{*Borrower"). This Security Inatrument is given to

ARLINGTON HETTS FEDERAL SAVINGS ARD LOAN ASSOCIATION » which is organized and existing
under the laws of  WHY UNITED STATES OF AMBRICA , and whose address is

25 EAST CAMPBEL! SYREET, ARLINGTON HEIGHTS, ILLINOIS 60005 ("'Lender™).
Borrower owes Lender the ririvcipal sum of - ONE HUNDRED THIRTY THREE THOUSARD AND 00/100

Dollars (U.S.$ 133,000.00 ). This debt is evidenced by Borrower's nole

dated the same date as this Secu:it’ Instrument (*Note"), which provides for monthly payments, with the full debi, if not
paid earlier, due and payable on_ wr. 11,2019 . This Security Instrument
secures to Lender: {a) the repayment =i the debt evidenced by the Note, with interest, and a!\ rencwals, cxtensions and
modifications; (b) the payment of ali ¢thirsums, with interest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does h:reb mortgage, grant and convey to Lender the following described property

located in cCOOK _ County, 1ilinois:

LOT EIGHTY (B0) IN ELLENDALE-EAST, pR%ING A SUBDIVISION OF THE
SOUTH THIRTY (30) ACRES OF THE WEST FORTY (40) ACRES OF THE
SOUTHEAST QUARTER (1/4) OF SECTION 12, TOWNSHIP 41 NORTH, RANGE
11, EAST OF THE THIRD PRINCIPAL MERIDIAN, NCCORDING TO THE PLAT
THEREGF REGISTERED IN THE OFFICE OF THE RENISTRAR OF TITLES OF
COOX COUNTY, ILLINOIS, ON JULY -2t, 1955, .8 DO:UHENT NUMBER -
LRTGD9080 IN coox COUNTY, ILLINOIS. .

 PRRMANENT TAX NUMBER 08-12-418-019-0000 .eéL

which has Ihe addressof . 508 SOUTH “ILE';I.”? STREET  MOUNT’ Pnlg',s'll'n}c‘:" "
: . - reet] . o ¥l

Lilinois 60056 (“'Property Address");'
[Zip Code) ) ) )
TOGETHER WITH all the improvements now or hereafter erected on the propcrty. and all easements. rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights 'and stock and all fixtures now or
hiereufter a part of the property. All replacements and additions shall a!so be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Propcny :

BORROWER COYENANTS that Borrower is lawfully seiséd ol~ the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Prapesty is \smencumbcred except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against -all claims and dcmands. subjcct to any
encumbrances of record.. :

THIS SECURITY INSTRUMENT combines uniform covenanis: for national use and non- umform covenants with
hmiled variations by gunsdlction o constltute a umform secunty instrument covermg reul pmpeny ) o

LLINOIS—Single Family—FNMA/FHEMG UNIFORM INSTRUMENT =~ 1. Form 3014 12/83
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If Lender required mortgage insurance as a condmon of mnkmgr lhe 16an secured by thls Securlfy Instrument,
Borrower shall pay the premiums required {o maintain the insurance in effect until such time 4s the requi(ement for lhe, -
insurance terminates in accordance with Borrower's and Lender's writien agm.ment ornpplicnble law. e y

8. Inspection. Lender or its agenl may make reasonable entries upon’ and inspections’ of the’ Propcrty Lcndcr
shall give Borrower notice at the time of or prior to an inspection spec;f‘ymg reasonable cause for the inispection.

9. Condemnstion. The proceeds of any award or claim for damages; direct or consequential, in connection with
any condemnation or other inking of any part of the Property, or for conveyance in liew of condemnnuon are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be apphed to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Sceurity Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (r) the total amaunt of the sums secured. immediately
bef:re tge ‘taking, divided by (b] the fair mprkct value ol" the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Sorrower, or if, after notice by Lender 1o Barrower that the condemnor offers 1o
make an awurd or setile o claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is
given, Lender isaumhorized 1o collect nnd apply the proceeds, at its option, either 10 restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due. )

Unless Lerderand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dale ¢, the monthly payments referred to in paragraphs I and 2 or change the amount of such payments.

§0. Borrower ":ot Released; Forbearance By Lender Not a8 Waiver., Extension of the time for payment or
modification of amortizaiiin of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not rzerate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required tr'¢ammence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify aiicriszation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Boriower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude thi: exxrrise of any right or remedy.

11. Successors and Assigns Bov’.d; Joint and Several Liabllity; Co-signers, The covenants and agreements of
this Security Instrument shall bind and beneP¢ U2 successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and ¢ greements shall be joint and several, Any Borrower who co-signs (his Security
Instrument but does not excente the Note: (a) i co-signing this Security Insteument only to mortgage, grant and convey
thut Borrower's interest in the Property wnder (e 9srimy of this Security Instrument: (b) i oor personally obligited to pay
the sums secured by this Security Instrument; anc. (#) «grees that Lender and any other Borvower may agree to eatend,
modify, forbear or make any accommodations with tejard to the terms of this Security Instrument or the Note without
that Borrower’s consent,

12, Loan Charges. ) the loan secured by this Se urity Instrument is subject lo a law which sets maxhmum loan
charges, and that law is finally interpreted so that the Inverasi or other loan-charges cellected or 1o be collected in
connection with the lonn exceed the permitted limits, then: &) ray such loan charge shall be reduced by the amount
necessary (o reduce the charge to the permitied limit; and {b) ini* »20s already collected from Borrower which exceeded
permitted limits will be refunded 1o Borrower. Lender may choose to muke this refund by reducing the principul owed
under the Note or by making u direct payment 10 Borrower, [T a refuna »adiices principal, the recuction wilt be treated as o
partial prepayment without uny prepayment charge under the Note,

13, Leglylation Affecting Lender's Rights,  If chactment or explration of applicable laws has the effect of
rendlering nny provision of the Note or this Security Instrument unenforceable accor-ling to its terms, Lender, at its option,
may require Immedinle payment in full of all sums secured by ihis Security Insirtment and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shiall take the stsp apecified in the secand paragraph of
parugruph 17, ‘

14, Notices. Any notice to Borrower provided for in this Security Instrumentas ali e ghven by dellvering it or by
malling it by first class mail unicss applicable law requires use of another method. The nitice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any nohes to Lender shall be given by
first clnss mail to Lender's nddress stated herein or any other address Lender designutes by notice 1o i‘ormwcr. Any notice
provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Lendur whiersgiven us provided
in this paragraph. . ,

15, Governing Law; Severabllily. This Security Instrumen shall be governed by fedoeral Inw woe the lnw of the
jurisdiction in which the Property is located. Inn the event that any provision or clause of this Security: Tnst.ument or the
Note conflicts with applicable law, such conflict shadl not affect other provisions of this Security Instrumei or the Nole
which can be given effect without the conflicting provision. To this end the provisions of this Security Instruinent and the
Note are declared 10 be severable.

16. Borrower's Copy. Dorrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficinl Interest in Borrower. If all or any part of the Property or any
interest in it Is sold or transferred (or if a beneficial Interest in Borrower is sold or transferred and Borrower is nol a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate | payment in full of all sums
secured by this Securily Instrument. However, this option shall not be exercised by Lender if exercise is prohibited hy
federnl Jaw as of the date of this Security Instrument.

1f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shull provide 4 period
of not less than 30 days from the date the notice is delivered or malled within which Borrower must pay ull sums secured by
this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke ariy
remedies permitied by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate, 1f Borrower meets cerlam conditions, Borrower shall have ihe right 1o have
enforcement of this Security Instrument discontinued at any lime prior to the éarlier of: (VR days (or such other peraod as
applicable law mny specify for reinstalement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those'conditions'are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in eniforcing this
Security Instrument, including, but not limited 1o, reasonablc atiorneys’ fees; and {d) takes such nction as Lender may
teasonably require to assure that the Hen of this Security Instrument, Lenders rights in: ‘the Propeny and Borrower's

shiigation 10 pay the sums secured by this Security Instrument shall: continue unchanged Upon' reinstatement by
Bnrmwer. this Security Instrument and the obligations secured hereby shall:remain folly effective as if no #cceleration had
ocourred, However, this right to reinstate chall not apply in the case of ncceleutlon undcr paragraphs 1307 17.
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