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... .1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pav whcn “due
the principal of and interest on the debe evidenced by the Note and any prepayment and late charges due under the Note.
2. Funds for Taxes and [nsurance. Subject to applicable Jaw or 10 a written waiver by Lender, Berrower sha pa)
tc Lender on the day monthly payments are due under the Note, uatil the Note:is.paid in.full, a sum: ("Funds’) equalito’
one-twelfth of: (a) yearly taxes and assessments, which may, atrain priomnty, over this Sccunty» Anstrument;i(b)eyearty.
easchold paymenls or ground rents on the Propeny. if any; (c) ywrly hazard insurance premiums: and (d) yeariy'’
martgage insurance premiums, if any. These items are called “‘escrow items." Lcndcr may csumatc thc Funds due on thé"
basis of current data and reasonable cstimates of future escrow items., g,
The Funds shall be held in an institutian the deposils or accounts of wh:ch afeinsured or guaran ‘by‘ rfec eralor-.
state agency (mcludmg Lender if Lender is such.an institution). Lender shall apply the Funds 1o'pay thé'e cscrow ﬁcms
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless.
Lender pays Borrower interest on the Funds and applicable law permits. Lender to make such .a. charge. Borrower, and’
Lender may agree in writing ‘that interest shall be paid on .the Funds, Unlss .an agrecmem -is. made or; app!.tcable;lavs
requires interest to be paid; Lender shall not be required 10, pay Borrawer anyl :mzrcsr or earnings on the: EundsiiLender
shall give to Borrower, without charge, an annual accounting of the Funds shOng credits and debits Lo the’ Funds and.the
purpose for which each debit to the Funds was made. The F unds are pledged as additional security for the sums secured’by
this Security Instrument. .
If the amount of the Funds held by Lender. together wml the future monthly payments of Funds payablc pnor 10. o
the dus dates of the escrow items, shall exceed the amount required to pay the escrow. items.when due, the excess'shall'be,
ar Borrowér's aption, either promptly repaid to Borrower or credited to Borrower on monthly paymcnts ‘of, Funidsi’If the
amount of the Furds held by Lender is not sufficient to pay the escrow items when due, Barrower shallk pay to Lendcr any’
amount necessaly 1o make up the deficiency in one or more payments as required by Lender.
Upon payme: in full of:all sums secured by this Sccumy Instrument, Lender shall promptly refund lo Borrc
any Funds held by Leader. If under paragraph 19 the Property is sold or acquiréd by Lender, Lender shall apply. no_,l |
than immediately prio<'12-the sale of the Property ar its acquisition by Lender, any Funds held’ by Lender at” the nm’ of +
application as a credit 24air.s* the'sums secured by this Security Instrument. - :
3. Application of Tay nents. Unless applicable Jaw provides otherwise, ail payments rcccwz.-d by Lcnder und.er
paragraphs t and 2 shall be apubed: first, to late charges due under the Note; second, to prepayment charges duc under thc ‘
Note; third, to amounts payable under paragraph 2: fourth, to interest due; and last, to principal.due. ., G
4. Cherges; Liens, Barrzwer shall pay all taxes, assessments, charges, fines and: impaosici ‘
Property which muay atlain priority Gver this Security Instrument, and leasehold payments. or-ground Tei
Borrower shall pay these obligations \n.in’ manner provided in paragraph 2, or if not paid ini that manner,.
pay them on time directly to the person Gwed payment. Borrower shall promptly furnish to’ Lender'al notices of am
to be paid under this paragraph. 1If Borrow/:r m ikes these payments directly, Borrower shatl promptly urmsh
receipts evidencing the payments, S
Borrower shall promptly discharge any lie': which has priority over. this. Sccum.y lnstrumcnt tmlas Borr >
agrees in writing to the payment of the obligation sicurert by the lien in a manner accepmbic to Le:nder; (b) contd
faith the lien by, or defends against enforcement o' s lien in, legal proceedings which.in: the Lender
prevent the enforcement of the lien or forfeiture of an)y part of the Property; or (c) secures from’ th
agreement sansfactory 10 Lender subordinating the lien t¢ this Security Instrument, If Lcndcr d:t:rm
the Property is subject to a lien which may attain prioriiy_ovar this Security Instrument, Lender; may, gi
notice idenitifying the lien. Borrower shall satisfy the lien or tike one or more of the actions set: forth-above w:thm 10 days
of the giving of notice.
5. Hazard Insurance, Borrower shall keep the improveiaziats now emstmg or hereafter erected on th‘
insured agamst loss by ﬁre. hazards included within the term “extended /5verage™ and .any. othe; hazard§ i
requires insurance. This insurance shall be maintained’in the amouaty “and’ for the- pcncfds hat I.ender requtra‘.. The
insurance carrier prowdmg the insurance shall be chosen by Borrow- sub_;ec't to’ Lcndi:r s*’appruval whrch shall'not'be
unrcasonably wnhhcld
All insurance policies and renewals shall be a.cccptable to Lcnder and sIuIl mcludc'a standard mongngc c!ause .
Lender shall have the right to bold the policies and renewals. If Lender requires, aurrower sha]l prompily Biveta, ;ﬁﬁder L
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shal? gwa prornp nom:e t 1 1e in: | Wy nce ‘
carrier and Lender. Lender may make proof of loss if. not made promptly-by-Borrower A L: .
 Unless Lender and Borrower otherwise: agree in writing;.insurance proceeds sha l beapphed orest rauon qr paar
of the Property damagcd if the restoration or repair is economically feasibie and Lendex'." _ccunty 1s not jes! "”ﬁ d. if the '
restoration or. repair is not economically feasible or. Lender's security would be lessened,"He i=Ziirance j:n-o‘«':'t:e'g‘ﬂr §‘hﬂan be
applied 10 the sums secured by this Security Instrument, whether or not then due, with any =xc¢ £ pmd to,B’orro{Vcr H
Borrower nbandons the Property, or does not answer within 30 days a notice from Lénder thas ‘b- msufan c m;ﬂﬁ‘fr ;
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use thé'f proverds o ‘repair or festar.
the Property or to, -pay sums secured by this Security Instrument, whethier or not then due: The 307075 dody
wien the notice is given. o
Unless Lender and Borrowcr otherwise agree in writing, any application:of proceeds to pnncspal shali ot ex end.or,
postpone the due daté of the monthly payments referred to in paragraphs 1 and 2 or change' the amounr of ;Jhg\pa?ﬁ':cnts’ If
under paragraph 19 the Prcpeny is acquired by Lender, Borrower's right 1o any insurance’ po]:cms and;pror:ecas resul!mg.
from damage to the -Property prior to the acquisition shall pass to Lender to the-extent of ihe sums secared by this Sct.unty :
Instrument :mmedsately prior to the acquisition.” - :
6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy. damage or, substannai
change the Property, aliow the Propcrty to deteriorate or.commit waste. If this Security. Instrimeént is on.a. Icascho_l
Borrower shall comply with the provisions of the lease. and if Borrower acquires fee title to the: Propcru th: !easehold'nndl o
fee title shall not merge unless Lender agrees to the merger in writing, !

7. .Protection_of Lender's Rights in the Property; \Mortgage Insurance. - iIf Barrowcr fails’io perform Lhc'f- -

covenants and agreermnents contained in this Security Instrument, or there is a legal proceedmg that mav s&gmﬁcan;_ly aﬂect

Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or. ta. enfor: "[aw;

regulations), then Lender may do and pay for whatever is necessary to protect the value af the ngg’nv i z

in the Propenty. Lender's actions may include paying any sums secured by a lien: whlch hﬁ'&pnon& .

Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the. Property to. makc rcpanrs. Although. :

Lender may take action underthis paragraph 7. Lender does not have to do'so. :
Any amounts disbursed by Lender under this paragraph 7 shall become addmonal debt f Borrowgr sgcured

Security Instrument. Unless Borrower and Lender agree to other terms of payment. these amounts shall bear ini

the date of disbursement at the Note ratc and shall be pavable, with intersst, upon notice “from’ Lender tu Bcrro

requesting payment. L o
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19. Acceleration; emedis. Lender shall give notice to Borrower prior to acceleration: following Bormwer [
breach of any covenant or agreement in this Security Instrument (but‘not prior to acceleration iinder pnragrnphs 13and17
unless applicable law provides otherwise). The notice shall specify: (a)ithe!default; (b).the’ actinn required’ to' Gilre 'the -
default; (c) a date, not less than 3C days from the date the notice is given to: Borrower; by 'which tlie defacit mustbe'tured;
end (d) that failure to cure the default on or before the date specified: in the notice may resilt in' a¢celération'f-theé'sims
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property; Thi 'notice shall’ Turther___
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreciosure procecding*the nons
existence of a default or any: other defense of Borrower'to acceleration and foreclostire! If the defaiilt is not cired'on'or
before the date specified in the notice, Lender at its option may require immediate payment in fiilll’of a1l siimsisecured by
this Security Instrument without further demand and may foreclose this: Sequrity Instrument by’ judicial' proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies prcmded ln this pnrngnph 19 including.
but not limited to, reasonable attorneys’ fees and costs of title evidence.

. 20. Lender in Possession, Upon acceleration under paragraph-19-or abandonmcm of the Propcrty and at a.ny time
prior 10 the expiration of . any period of redemption following Judlcxal sale; Lender (ifi persomt by agent’ or by Judn:tally;
appainted receiver) shall be entitied 10 enter upon, take possession of and-manage the Propcny and‘to! collect the'Féfis of.
the Property including those past due. Any rents collected by Lender or the receiver:shaillbe apphed first to pH&'ment of‘ﬁ‘le; .
cosis of management.of the Praoperty and.collection of rents, including, but not limited to, receiver's l‘cc.s. pre i ‘
receiver's bonds and reasonable attorneys® fees, and then to the'sums securéd by this Secarify 1nstriiment. ' T

21, Release. Upon-payment of all sums secured:by this Security Instrumem. Lendcr shall‘ rc‘létisi:‘ th s Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs P

22. Waive: of Homestexd. Borrower waives all right of homestead exempuon in thc Propert s there

23, Ridirzt this Security Instrument. If one or more riders are execured by’ Borrower and record;d mgcthcr wnh'

this Security Instrudiiznt, the'covenants and agreements of each such rider.shall be, .incorporated into and shall,amend,and. o

supplement the covinunts and agreemen:s of this Security Instrument as if the. nder(s) were. a part of rhls, Seéuhty
Instrument. [Check arph M\blc box{es)}

— Ad_pustablc Pl Rider _ Condominium Rlder o i i 2-4“Famlly Rlden ,;;f
1 Graduated Payrcm Rider {1 Planned Unit Developmem Rlder
= Other(s) [spccll'y] Fider to Mortgage

R ERRENTER

BY SIGNING BELOW, Borrcwe. viccepts and agrees to the lerms and’ covenants contamed,,_n
Instrument and 'in any Hider(s) executed %y Borrower and recorded with'| |

f1ane Krasnow

[Space Below This Line For Acknowiedyp

STATE OF ILLINOIS ) |
' . ... ) ssi
COUNTY OF  CCOOK ) ’
T R L 3 B N Lkt EES T
I, C’Q"t(‘\ ::,y-,,-,g " "ﬁ”‘z,o @ o [,ﬂ e Notary Publier inando s
for said county and do“hereby certz.f} tlat RobertrAu: Krasnow---:‘
and Diane Krasnow/p’érsonafly known. to me to pe /the same  persomns: whqsé‘
names are subscribed to the foregeing instrumerc -appeared ‘beéforei me!
this day in person, and acknowledged that they s7 gred andr del:l.vered” the
said instrument as their free and voluntary act) Zor/ thHé''usés Yandire e
purposes therein set forth.

S

. [
Given under my hand and official seal, this ,2,.45 ‘,___
2. a2y , 19 o e

Notary..Public.

My Commission Expires: OFFICIAL SEAL -
CATHERRME FITZOERALD *

HATARY PUBLIC STATK OF ILLINOE

HY COMMISIION EXP. ADG 41,1993
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