STRUMENT PREPARED BY;

UNOFFICIAL CORBY,

WHEN RECORDED MAIL TO:

382.7910 HOME SAVINGS of AMERICA

P.O BOX 7078
PASADENA, CAL!FOHNIA 81108-7075

ALL NO'TIC‘ES_TO LENDER SHALL BE
MAILED OR DELIVERED TO THE ABQVE
ADDRESS!

Mortgage and Assignmant of Rentg )
[LOAN NQ. 131Z20193-6

ADJUSTABLE SNTEREST RATE LOAN:

This Mortgage, made this Z8th  gday of SEPTEMBER! 1%39 4 . batwsen

JAMES F. HOELSCHER, DIVORCED AND NOT SINCE REMARRIED AND JEAN I. ZALESNY, A
SPINSTER . :

herein calied BORROWES., whose address is 2005 PARIS ROAD o

. ST {number and slreal) .

OLYMPIA WTIELDS I S0443
(GRS {state) . (zlp code)

and

and HOME SAV!NGS OF. AMERIC/, F.A, a r:drporanén herein céiled LENDER, whosé addresé is P.O.' Box 7075, Pasadena,
California 91109-7075. ’

W!TNE'SSETH:‘ Borrower hereby grants, rainveys, mortgaées and warrants to Lender the real property legally descrlbéd as

followiT 66 IN MAYNEGAITE SUBDIVASION UNIT NO. 1,.PART OF THE NORTHWEST /4. OF SECTION 24,
TOWNSHIP 35 NORTH, RANGE 13 EASTOF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO PLAT
| THEREOF REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINDIS ON

" FEBRUARY 4, 1972 AS DOCUMENT NO. 2604523

. coMtétoﬂLv‘ KNOWN AS 2805 PARIS ROAD, OLYMPIA FIELDS, IL. &0461

PTN: '31-24-101-001

Togetherwith all interest which 8arrower now hus or may hareafler acquire In orto sald property, and in ang o5 sl easaments and rights
of way appurtenant thereto; and (b} all bulldings, structures, Improvements, fixtures and nppurtenances now ~¢ b _realtsr placad thereon,
inciuding, but ot limited 10, all apparatus and aquipment, whether or not physically aflixed to the land or any builzing, usad te provide or
supply alr-coaiing, air-conditioning, heat, gas, water, light, power, refrigeration, venlifation, faundry, drying, dishwaeliin g, garbage disposal
or ather aervices; and all waste vant systems, antennas, pool aquipment, window covarings, drapes and drapary ruds, carpeting and floor
sovaring, awningsa, ranges, ovens, walter hegaters and atteched cabinets; [t being Intended and agrasd that such itins be conclusively
daamed to be affixed to and to be part of the reai property that1s conveyed heraby: and{o} alt water and water rigiita (whetherornot
appurtenant), Borrower agrees to execuls and delivar, from time to timae, suchjurther instruments as may be requested by Lendar to confirm
the lien.of this Mortgage on any such propertles. The properties conveyed lo Lender hereunder ara hareinafler refarred to as

“such property.”
The Borrower absolutely and Irrevocably grants, frangfars and esslgns 1o Lender the rents, incomte, 18s0es, sng proﬂla of ail praperty

covered by this Mortgage,

FOR THE PURPOSE OF SEGCURING:
Iy ; 157,500.00 o : '

{1} Payment ol thesum ol S ith fnterest thereon, according to the tarms of 2 promissory
note of even dato herawith and having a tinal maturity date of UCTDE‘ER <0, 204 made by Borrowaer,
payable to Lender or order, and all modiicatlons, extansions or renawals thereol. (2) Payment of such sums as may be Incurrad, pald out, or
advanced by Lender, or may otherwise be due to Lendar, under any provision ol this Morigage and ait modificatlons, extenslons or
renewals thaereol. {3} Performance of each agreement of Borrower contalned herein or Incorporated hareln by raference or contained in
any papers executed by Borrower relating to the loan secured hereby. {8) Perfarmancse, if the loan secured hereby or any part thereal Isfor
the purpose ot construcling improvements on such property, of each pravision or agreament of Borrower containaed in any building foan
agreement or other agreement between Sorrower and Lender refating 1o such property. (5) The performance and keeping by Borrower of
eech of the covanants and agreements required to be Kept and performad by Borrowar pursuan! to the terms of any laase and any and all
other Instruments creating Borrower's Interest In or défining Borrower's right In respect to such proparty, {6} Compllance by Borrower, with
gach and every monetary provision to be performed by.Borrower under any declarstion of covenants, conditions and restricllons pertaining
o such proparty or any declaration of condominium ownership and upon writtan request of Lender, the enforcamant by Borrower of any
covenant to pay malntanance or olher charges, if the same have not been paid or valid logal steps taken to enforce such payment within 80
days after such written request is made. {7) At Lender's option, payment, with interest thereon, of any other present or fulure Indebiedness
or abiigation of Borrower{ar ol any successor In interest ol Borrowar {0 such praperly} due 1o Lendar, whathar created directly or acquired
by sbsolute or contingent asslgnment, whether due or not, whather otherwlse securaed or not, orwhether existing at the time of the sxecu-
llon of this Mortgage or arising thereafter, the exerciss of such option.lo be evidénced by a notice in wriling 1o Borrower or any sucGessor in
interest of Bofrower. {B) Performance of afl agreements of Borrower ta pay fees and charges to the Lender whethar or notherein sel forth,
(4} Payment of charges, as allowed by law when such charges are made, for any statement regarding the obligation secured

heraby.
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{11) Prepayment Chearge. To pay any prepayment charge requitad under any nole or gbiigation secured by this Mortgage in the event
that Borrower shali nave defaulted in the performance of any.obligalion secured by this Morigage and Lender, by reason thereof, shall have
daciared all sums secured by this Morigage immedlately due and payable,

{12) Feilura of Borrower to Comply with Mortgage. Should Borrower {ail 1o make any paymant, or fail to do any acl required in this
Mortpage, or fail to perform any obligation secured by lhis Mortgege, or do any act Borrower agread not {o do, Borrower shall be in default
under this Morigage. Lender, bu! without cbllgation so:to do and without notice to or demand upen Borrower and wilhout releasing
Borrower from any obligation herecl, and without contesting the valldity'or amount of the same, may: (a) pay or do the same In such manner
and to such extent as it may deem necessary to protect the security hereol, Lender being authorized to enter upon such property for such
purposas; (b) pay, purchese, conlaes! or conipromise dany encumbrance, charge or len, which in its judgment is orappears to be prior or
superior hereto; and {c) in exercising any such power pay nocessary expenses. Borrower agrees {o repay any amount so expended on

demand of Lender, ok L
{13} Sums Advanced to Bear Interest and To Be Added to Indebtedneass. To pay immediately upon demand any sums advanced or

pald by Lender or Botrower under any clause of provision of this Mortgage. Any such sum, untll so repaid, shall be secured herein and bear
interest from the dat2 it was advanced or paid at the same interest rate, as may be ad|usted from time to time, as such indebiedness, and
shall such sum gnd interast thereon be sacured by this Mortgage.

{14) Application of Funds. Lender shall have the right at Its scle discretion to direct the manner In which payments or proceeds shail
be appfled upon or aljogcaled among the various items constituting Borrower's Indebtedness or obligations secured hereby.

{15) Obilgation of BorrowérJaintandSaveral. |f more than one person is named as Borrower, each obfigalion of Borrower shall be
the joint and several bliga_kj,pn\djﬂ“ach'sm"'ﬂb‘fsonf"? :

(16} Acceleration Clause: Rig] ‘of Menderto Dectare All Sums Due on any Transfer, Etc. Lender shall have the righl, alits option,
to declare any iIndebtedness and oblifations securad heréby, irrespective of the maturity date specified in any note or agreement avidenc-
ing the same due and-payable/within'30-days after such declaration i; (2) Borrower ar any successor In interest to Borrower of such
property selis, enters into a contract of sale, conveys oralienates such properly or any pert thereof, or suffers hislitle orany inlerest theroln
to be divested, whethr.r voluntarily or involuntarily or leases such property orany part thereof for a lerm of more than 3 years, or changes or
permits lo ba changldihe characler or use of such property, or drills or extracts orentersinto e loase for the driiting for or extracting oill, qas
or other hydrocarbon substance or any mineral of any kind or charactaron such proparty; or{b} Borrowerls a partnershipand the interesi of
a goneral pariner is assigned or transferred; or [c) Borrower Is a corporation and more than 25% of tha corporale stock thereo! is sold,
transierred or agsigned ¢ urlilg a 12 month period; or{d) Borrowaris a trust and thare is'a change of beneficialintarest with respecl to more
{han 259% ot such propen;~.ur, <) Borrower has made any material misrepresentation or failed o disclose any materlal {actin those certain
financlal and other written  ep’ esentations and disclosures made by Borrower in order to induce Lender te enler into the transaction
ovidenced by the promissory rite or notes or agreements which this Mortgage secures.

(17} NoWalvers by Lendar. turzaiver by Lender of any right under this Mortgage shall be effective uniess in writing. Waiver by Lender
ol any right granted o Lender unrar 11iis Martgage or of any provision of this Mortgage as lo any transaction or occurrence shall not he
deemed a waiveras to any future transar tion or occurrencs, By accepting payment of any sum secured hareby alter its due date or by making
any paymant or performing any act on b 2%aif of Borrower that Borrower was obligated hersunder, butfalled, to make or perform, or by adding
any payment so made by Lender tc the indebtadness secured hareby, Lenderdoss not waive its right to require prompt payment whendue
of all other sums-so secured or lo require rg ne? performance of all olher acts reguired hereunder. or to declare a default for lailure so
to pay. such other sums or tc perform sucii ot/ w2r acts.

{18) Modification in Writing. This Mortgage f2nnat be changed or modifled except as otherwise provided in this Morigage or by
agreement In writing. signed by Borrower, or any suc:essor in interest to Borrower, and Lender,

(19) Rightto Collect and Recelve Rants and Proflts. Notwithstanding any other provisions hereol, Lender hareby grants parmission
to Borrower to collect and retatn the renis, income, issuas aind profits of such property as they become due and payable, but Lendarreserves
the righi 1o ravoke such permiasion at any time with oruifhaut cause by notice in writing to Borrower, mailed to Borrower at his igst known
addresa. Inany avent, such permission 1o Borrower aulomaltir ai'y shall be reveked upon defauit by Borrower in payment of any Indeblednass
secured hereby or in the pericrmance of any agreement e -ender, On any such default, Lander may al any lime without notice, eitherin
person, by agent, or by recelver to be appoinied by the cour;, and without regard to the adequacy of any security for the ndebtedness
hereby sacured, enter upon and take possession of such proparty, orany part.thereof; make, cencel, enforce or modily leases; obtain and
eject tanants, sal or modify rénts; in its awn name sue for or othei wise collagt the rents, income, issues and profits thereof, including those
past dueand unpaid; and apply the same, less costs and expenses &f ccration and coilection, upon any indebtedness secured hereby and
in such-order as Lendar may determine; and except for such applicalion Lender shall not be liable to any person far the colleclion or non-
coliection of any rents, income, Issues or prolits, nor the fallure to assen 0 'enforce any ol tha loregoing rights, The entering upon and taking
possession of such property, the collection of such rents, income, Issuas o oralits, the doing of othar acls herein authorized, and the
application therect as afaresaid, shall not cure or waive any default or notlde ¢l default hereunder or invalidate any acl dene pursuant to
such notice. } . . ) o B

(20} Remedlas. No remedy hereln provided shall be exclusive of any othei' re/nedy herein or now or hereafter sxisting by law, but shall
ba cumulative. Every power or remady hereby given 10 Barrower or to Lender erl5which either af them may be otherwise aentitied, may be
exercisad from time to time and as often as may be deemed expedisnt by them, and Zithor of them may pursue inconsiatant remedies. If
Lander holds any additional security for any obligation secured hereby, it may enfoce tie sale thereof at its option, either before, con-
temporaheously with, or after any Mortgagee's sale is made hereunder, and on any awiait of Borrower, Lender may, at its option, offset
against any indebtedness owing by it to Borrower, the whole or any part of the indebtrdniass sacured hereby. The Lender is hereby
authorized and empowered at its option, without any obligation so to do, and without affecting tha obiligations hereof, to apply toward the
paymant of any Indebtedness secured hereby, any and all sums or monay, orcredits of or belcigirg to Borrower and which the Lender may
have in lis possession or under Its contrél, including, among other things, any impounds helo oy Lender under paragraph (6) herecl.

in order1o assure the definileness and certainty of the rights and obligations herein provided, Ecrrower walves any and ali rights of
offset which Barrower now or herealter may have agalnst Lender, of claima and no oftset made by Ler cer shall relieve Borrower from pay-
Ing Instatimeants on the obligations secured hereby as they bacome due.

{21) Foreclosure of Mortgage. When the indebtadness hereby securad shall bucome due whather ay a¢ celaration or othsrwise, the
Lendar shall have the right to foreciose the llen héraof. in any suit to toreclose the llen horeol, there shal’ - aflowed and Inciuded ns
additional indebtédness in the decree of sale ail expenditures and expenses which may be paid orincurfed Ly /¢ en behalf of Lender for
attorneys'{ees, appraisers' fees, outlays for decumentary and expert evidence, stenographars charges, pusiination cost and costs of
procuring all abstracis of title or commitmenits for title insurance. Such fees, charges and cosls may be estimated usloitems to be expended
after entry of the decree as Lender may deam reasonably necessary elther to proseculs such suit or to evidencs to-hidders at any sale
which may be had pursuant o such decree the true condition of the title to ar the value of the Froperty, All expendira. and expenses of
the naiture of this paragraph mentioned shall become so much additional Indebledness secured hsreby and shal be namedialoly due and
payabie with Interest thereon at the rate specified In the Mote. Such expenditures and expenses shall Include expenditures made in
connection with (a) any proceeding to which'Lender shallhe a party, eitheras plaintiif, ctalmant or defendant, by reason of this Mortgage or
any Indebtedness hereby secured; (b) preparation for the commencement of any suit for foreciosure hereof after accrual ol such right to
{oreclose whether or not actually commenced; (¢} preparations for the defansa of any threataned suit or proceeding which might ailect the
Property or the sdeurity heracl, whether or not actually commenced; (d) any efforts for coliection of any past due indebtedness secured
hergby. The procesds of any joreclosure sale of the Property 'shall be distributed and applied in the following order of priority: first, on
account of all éosts and'sxkpenses incident to the foreclosure proceedings, including alf such items as are mentioned in this paragraph
hereof; second, all other items which under tha terms hereal constitute indeblpdneas secured by this Mortgage; third, any surpius to
Borrower, his legai representatives or asslgns, as thelr rights may appear. -

(22) Appointmant of Racelvar. Upon or at any time after the filing of a complaint to foreciose lhis Mortgage the court In which such
complaint filed may appoint a receiver of (he property ormay appolnt Lenderas Mortgagee In possession. Such appolniment may be made
either bafore orafter sale, without notice, without regard to the solvency or insolvency at the time of applicationforsuch receiver, of the
person or persons, ifany, Hable for the payment of the indebtedness secured hereby and withoul regard to the then value of the property
whether the same shall be then occupied as a homestead or not. Such receiver or Mortgagee in possassion shall have power to coliect the
rents, Issues and profits of the premises during thd pendancy of such foreciosure suit, as weil as during any turthar times when Borrower,
his successors or assigns, except for the Intervention of such recelver, would be entitled to collact such renis, Issues and profils, and all
other powers which may be neceasary or aro ususl In such éases tor tho protection, possassion, conltrol, managemant and oporation of the
property during'the whale sald pericd. Tha court from time to time may authorize tha receiver or Mortgagae in possassion to apply the net
income held by either of them in payment In whole or In part of the indebtedness and other sums secured hereby, or in paymaent ol any tax,
special assgisment o sther llen which may bé or become superior to the lien hereo! or superiorto a decree foreclosing this'Marigage,
provided such application is made prior to foreclosure sale. In case of g judiclai sale, the property, or so much thatreof as may then be affected
by this Morigage, may be scld in one parcel’ e -

“{23) Walver of Statute of Limitations, TimeIs of the essence as 1o all of Borrower's obligations hereunder; and 1o the extent permitted
by law, Barrower walves all present or tuture statutes of limitation with respect to any debt demand or obligation secured hareby in any
action or proceeding for the purpose of enfarcing this Morigage or any rights or remedies hareunder.
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