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MORTGAGE = 269335-6

THIS MORTGAGE (“Security Instrument™)is given on. 'SEPTEMBER" 19 ' .
1989  ‘Themortragoris KEITH PIV NEY A LAURA PIVONEY, HUSBAND AND WIFE

“Borrowar”), This Seurit
; OAR ASBSOCIATZLC
which is organized and r4ist!n> under the laws of THE UNITED STATES OE‘ AMERICA ,and whouaddreasls
4242 NORTE BARLIM
NORRIDGE, ILLINOILIL 60634 ("“Lender").

Borrower owes Lender the nnclgn s»mol
SEVENTY EIGHT oUSaND AND NO/100

{ln“rumﬂ“ isgyenuj THE TALMAN HOME FEDERAL SAVINGS AND .

Doltars(U,S. § 78,000.00 ). This debt is evidenced by Borrower's note

dated the same date ns this Security Inalé '.NS’ né&Nme“) whhal pmvidcq for monthly payn\cnth. with the fuld debt, it not
paid earlicr, dugund puyabic on 2 This Security Insirument
sccures 10 Lender: (n) the repayment of the deb ¢ idenced by the Note, with inerest, and all renewanls, exiensions nind

muodifications; (b) the paymoent of nll other suns, wiin inlzorest, advanced under paragraph 7 to proteet the seeurity of this
Sccurlty Insirument; and (¢) the performance of Boriowar's caovennnts and agreements under Lhis Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, erant and convey to Lender the following described proparty

located in COOK County, Llinois:
THE NORTH 1/2 AND THE NORTHERLY 2 i/« FEET OF THE SOUTH 1/2 OF LOT

45 AND ALL OF LOT 46 IN BLOCK 1 IN MAWIESON'S ADDITION TO DES PLAINES,
BEING A SUBDIVISION IN THE BAST 1/2 IJU #RCTION 17, TOWNSHIP 4) NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL Ka&FIDIAN, ACCORDING TO THE PLAT
THEREOPFP REGISTERED IN THE OFFICE OF THE FP&GISTRAR OF TITLES OF

COOK COUNTY, ILLINOIS, ON JUNE 12, 1874 AZ DOCUMENT LR173659p IN

COOK COUNTY, ILLINOIS. .
G
[# )]
-
(3]

09-~17~402~117-0000

which has theuddressof 439 ALLES8 STREET . DBES PLAINES \

(Strent] {Cwyl " .
Minols 60016 (“Property Address™);
l!ap Cndel

TOOETHER WITH all the improvements now or herealler erected on the property, ancd nll easements, rights,
appurteniunces, renls, royalties, mineral, oil and gas rights and profiis, water rights and slock and all fixiures now or
herenfier a purt of the property. All replacements and additions shnll nlso be cavered by this Security Instrument, Allof the
foregoing is referred to in this Seeurity Instrument as the “*Praperty,"

BORROWER COVENANTS that Horrower is lnwfully selsed of the estate hereby conveyed and hns the right (o
mortghge, grunt and convey 1he Property and that the Property is unencumbered, exeept for encumbranees of record.
Borrower warranty and will defend gencrally the title to the Pmper!y nguinst all clnims and demands, subject 10 any
encumbrances of record.

THIS SECURITY, INSTRUMENT wmhlncs unifarny ¢ovenunts for, ‘natfonal use and nonsuniform covenants with
timited varintions by jtm sdliction to constitute untl‘urm security iustrumenl cov ering ren) praperty,
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IF Lender required mortgage insurance as a condilion of makmg the loan secured, by |ins Secumy lnslrumem. )
Borrower shall pay the premiums required (0. maintain the insurance in effect unti) such fime as-the, requlrcment for the -
msurancc terminates in accordance with Borrower's and Lender's written-agreement or appiteahle law: " .

. -Inspeetion, Lendes or its agent may make reasonable entries npon and inspections of ‘thy Propcny Lcnder' -
shali gwc Borrower notice at the time of or prior to an mspccuon specifying veasonable cavuse for the mspc;chon : .

9. Condemration. The proceeds of any award or claim for damages, direct or consequential,’in connection: with
any condemnation or other taking of any part of the Property, or for conveyance in leu of condcmnanon. are hereby
assigned and shail be paid to Lender.

In the event of a total 1aking of the Propcny. the proceeds shali be apphed 1o the sums secured by- this Security. - :
Instrument, whether or-not then due, with any excess paid 1o Borrower. In the event of a pastinl taking of the Property, -

unless Borrower and: Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by

the amount of the proceeds multiplicd by the following fraction: (a); the 1otal amount of the sums securcd: unmedla;ely,j'. L
before the taking, divided by (b) the fair market value of the Property iimmediately before the taking. Any balance’ shnii‘be e

paid ta Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offérs fo -
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the noticeis.
given, Lender is “uthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Propeny or .
to the sums secured oy this Security Instrument, whether or nol then due.

Unless Lenler nnd Borrower otherwise agree in writing, any application of proceeds to principal sthl ‘Aot exlend or
postpone the due dat’: of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of such payments:

10, Borrower Mot Released; Forbearance By Lender Not a Wiriver,  Extension of the tite for; payment: or; . el
modification of amortizalicid of the sums secured by this Security Instrument granted by Lender 1o any successor in o

interest of Borrower shall .ot 'ojrate 10 release the Kability of the original Borrower or Borrower's successors in inferesl,.”
Lender shall not be required’ to commence procecdings againsl any successor in inferest or rcefuse to extend: time for
payment or otherwise modify an:o: tizstion of the sums secured by this Security Instrument by reason of any demand - minde
by the origina) Borrower or Boriuwer's successors in interest. Any forbearance by Lender in-ciercising any right or remedy
shall not be o waiver of or preclude the exs roise of any right or remedy.

11. Successors and Assigns Buurd; Joint and Severa) l.lnblllty, Co-signers. The covenants and agreements oi'
this Security Instrument shall bind and benefi” tnc successors and asslgns of Lender and Borrower, subject 10 the provisions
of paragraph 17. Borrower's covenants and s Rrecinents shall be joint and several. Any Borrower who co-signs this Sq:.urily :
Instrument but does not excoute the Nole: (a)is co-signing this Sccurity Instrumant only 1o maortgage, gram and convey
that Borrower's interest in the Propcrty under th=<rrins of this Security Instrument; (b) is not perscnally obligated to. PRy
the sums secured by this Security Instrument; and (c) rgrees that Lender and any other Borrower may agree io extend;
modify, forbear or make any scs xmmodatiois with rard to the lerms of this Security Instrument or the Nolc wuihon{
that Borrower's consent,

12. Loan Charges. [fthe loan secured by this Sed urity Instrumen is subject 10 8 Jaw which sets maximum. inln
charges, and that -Jaw is finally interpreted so thal_the inicross or other. loan charges.collected: or 10 be collecied in ..
conneclion with the Joan exceed the permitted Jimits, then: \ad any such loan charge shall be reduced by the smount
necessary lo reduce the charge fo the permitied limit; and (b) ant svins alresdy collzcied from Borrower which exceeded
permitted limils will be refunded to Borrower. Lender may choose ‘o inake this refund by reducing the principal.owed
under the Note or by making e direct payment 10 Borrower. ITa fefund reaiees principal, the reduction will be lrealed as 2
partial prepayment without any prepayment chiarge under the Note.

13, Legisiation Affecting Lender's Rights, - If cnaciment oi expiretian of npplicnble Tawk his the effect of
rendering any pravision of the Note or this Security histrument unenforceable dcco~ding ta its terms, Lender, st its option,
may require immediate paymemt in full of al) sums secured by this Security 'estament and may invoke any remedics
permitied by paragraph 19. If Lender exercises this option, Lender shall take the sic s ipecified in the second paragraph of
paragraph 17,

14. Notices, Any notice 10 Borrower provided for in this Security Insirument 5" be given by detivering i1 orby. -
muiling it by first class mai) unless applicable law requires use of another method. Th: notice shal) be directed (o the
Property Address or any other address Borrower designutes by notice (o Lender. Any notice (o Lender shall be given by’
first class mall 10 Lender's address sinled herein or any other address Lender designates by notice 2o Rorrower. Any notice
provided for in 1his Security Instrument shal) be deemed 1o have been given 1o Borrower or Lend r wken given as provided
in this paragraph.

15, Governing Law; Severabllity, This Sccurity Instrument shall be governed by federal fav and the law of the
Jurisdiction in which the Property s located. In the event that sny provision ar clause of this. Security 1msi-ument or the
Note conflicts with applicable law, such conflict shall not affect ather provisions of 1his Security Instrmnertar the Note
which ean be given effect without the conflicting provision. To this end the provisions of this Securily InMrimient and the
Note are declired to be severubie.

16, Borrower's Copy, Borrower shali be given one conformed copy of the Note nnd of this Security Instrument.

17. Transfer of the Praperty or » Bencficial Interest in Borrower. 17 all or any par_of the Propenyy orany . .

interest in it is sold or transferred (or if o beneficial interest in Borrawer is sold or iransferred and Borrower is not a natural -
person) without Lender’s prior written consent, Lender may, 51 its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this oprion shnll not be excrcised by Lender of exercise u. prohibited by
federnt Inw ns of the date of this Sccunly Instrument,

If Lender exercises this option, Lender shall give Borrow:r notice of acceleration. The natice shal) pmvidc 8 period’
of not less thun 30 dnys from the dute the notice is delivered or mailed within which Borrower must pay ati sums secured by
this Security Insirument. 1T Borrower fails to pay these suins prior tn the expiration of this period, Lender may invoke any
remedies permitted by Lhis Security Instrument without further notice or demand on Borrower.,

1M, Horrower's Right to Reinstate.  If Borrower meets certain conditions, Borrower shaif have the right to have
enforcement of this Security Instirument discontinued at any time prior to the earlicr of: (a) 5 days (or such other petiod as
applicable law may specify for reinstutement) before sale of the Property pursuant 1o any power of sale comained in this
Security Instrument; or (b} emry of a judgment enforcing this Security Instrument. Those conditions arc that Borrower:
{n) pays Lender all sums which then would be due under this Security Insirument and the Noie had no accelcration
oeeurred; (b) cures any defoull of any other covenants or agreements: (c) pays all cxpenses incurred in enforcing this
Security Instrument, including, but nm limited 10, reasonable attorneys’ fees; aind {d) takes such action as Lender may
reasonably require to assure thot the tien of this Security Instrumem, Lender's rights in the Property and Borrower’s
obligation Lo pay the sums sccured hy this Security Instrument shall continue unchanged. Upon reinstalzment by’
Borrawer, this Security Instrument and the obligations secured hereby shall remuin fully cffective as if no acceleration had-
occurred Howeser, this aght to reimstate shall not apply in the case of acoeleration under parngraphs 13or 17,




