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MORTGAGE

THIS MORTOAGE (“Securlty Instrument”) l» glven on SEPTENRER 20 .

1988 . Tha mort, oqor la DAVID THOMA, A BACHELOR
{"Bocrower"). This Security Instrument is given o

, which is organized aad axisting

TENOER' S & 09-58-14870

SEARS NORTOAGE [JORTGIATION

undar the laws of THE ‘STATE OF OHIO , snd whooe address is

2500 LAKE COOK ROAD, w’(«CSWOODS,- ILLINOIS 60015 ("Landar")
Borrewer owee Lendor Ua o inoipal sum of £IGHTY-FIYE THOUSAND AND 00/100==========nesamamccasomamamaoman

-- wm————— W ~-Dollars (U.S. $85,000, 00---~-----), This debt is evidenced by Borrower's nots

dated the same date as this Se-uriiy Instrument ("Nois"), which providesfor monthly payments, with the full debt, if not
paid esriier, due and ble co ICTOBRR 1, 2018 . This Security Instrument
¢ 1771y OCUT 08 t> Lendar: (J the repay ™ _at of the debt svidenced by the Note, with intorest, and all canwwals, extensions and
U modiflcations; {5) the paymant of all ot'.e: sums, with intarast, sdvanced under paragraph 7 to protect the security of this
Lxairity Instrument; and {o) the perfoecvrir s of Borrower’s covenants end agesamenta undar this Seaurity Instrument and

i
ff the Na?n’. For this purpose, Borrowar doss 4srebo morigege, grant end convay to Lander the following desoribad property

located in conx County, Iilinois:
_.,‘:
Xt~ o+
i g LOT 5 IN OwNER'S DIVISION OF GLOCKS.5 AND 8 AND.LOTS 1 AND 2 OF BLOCK 15 IN
o VILLAGE OF BARRINGTON, IN THME NORTHEAST 1/4 O/ YHE NORTHWEST 1/4 OF SECTION 1,
b TOWNSHIP 42 HORTH, RANGE 9, EAST OF THE THIRD FRINCIPAL MERIDIAN, 1IN COOK
= COUNTY, ILLINOLS. LD
g:_!. 0{_0{— [L‘.’D'\.D 3
M» . hax the addrees of 502 8. GROVE (Streen (BARAINGTON chy s
Illinols ("Property Addries");'
‘ 80010 1Zlp Code Peoperly )

TOGETHER WITH ali the improvsments sow or haresfisr srecied on tho properiy, snd all easements, rights,
appuciemansys, rents, royalties, mineral, olland ges righisand profite, water rights and stock and all fixtures now or hereafter
spartal the proptri;. All replacaments and additions shall also be covered by this Securlty Instrument. All of the foregoiog
is refecred toin this ity Instrurnant s the “Propeety.”

BORROWER COVENANTS that Borrower s lawfully selsed of the satste hersby conveyed and has the right to

ty is unencumbersd, excapt for ancumbrances of record.

morigags, grant and convey the Prazsrty and that the P
Borrower warrants pnd will dafend nno{ally the titls to the Propsriy agaicet a!l claims and demands, subjmat to any

encumbresom of record.
.. THIS SECURITY INSTRUMENT combines uniforem covanants for nations! uss and nen-uniform covensnts with
aited varlations by jurisdiction to constitue e uniform security instrument covering reni property.
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UN’IIFORM COVENANTS. Borrower and Lander covenant and egree a9 follows:
1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when

due the principal of and inlerest on the debt evidenced by the Note and any prepayment snd late charges due under the Note,

2. Funds for Taxes and Insurance, Subject to applicable law or to a writlen waiver by Lender, Borrower shall
pay to Lender on the day menthly payments are due under the Nole, until the Nole is paid in full, a sum ("Funds”) squal to
one-twelfth of: (2) yearly iaxes and assessments which may atlain priorily over this Security Instrument; (b) yearly
leasahold payments or ground rents on the Property, if any; (¢} yearly hazard insurance premiums; and {d} yearly morigage
insurance premiums, il any. These ilems are called "escrow items.” Lender may eslimate the Funds due on the basis of
currant data and reasonable estimaies of fulure escrow Hems,

The Funds shall be held in an instilution the doposils or accounts of which are insured or guaranteed by a lederal or
stale agency (inciuding Lender if Lender is such an instifution). Lender shall apply the Funds to pay the escrow tloms.
Lender may not charge for hoiding and applying the Funds, analyzing the account or verifying the escrow items, uniess
Lender paye Borrower intersst on the Funds and spplicable law permils Lender to make such a charge! Borrower and Lender
may ogrea in writing that inleresi shall be paid on the Funds, Unless an agreement iz made or spplicable law requires
intorest to be paid, Lender shall not be requirod to pay Borrower any inloresi or earnings on the Funds, Loendor shali givo to
Berrawer, without charge, an annual eccounting of the Funds showing credits and debits io the Funds and the purposa for
whici each debit to the Funds was made. The Funds are pledged as sdditional security for the sums secured by this Securily
Instrument.

It the amount of the Funds held by Lender, together with the fufure monthly paymants of Funds payable prior to tho
due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at
Borrower’s oplion  waither prompily regpaid to Borrower or credited {0 Borrower on monthly payments of Funds, I the amount
of the Funds hel' by Lender iz not sufficient io pay the escrow items when due, Borrower shall pay to Lender any amount
nocogsary 1o moke vz the deficiency in ono or mors paymenis a= required by Londer,

Upon peymcal & Jull of all sums secured by thie Securily Insirument, Lender shall promptiy refund to Borrower any
Funds held by Lendir. .f under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no lsler than
immediately prior to 1.0 ‘ale of the Properly or iis acquisition by Lender, any Funds held by Lender at the fime of
application as 2 credit aguiria the sums secured by this Security Instrument,

3. Application of Pay-nents. Unless applicable law provides oiherwise, ull payments received by Leader under
poragraphs 1 and 2 shail be sgplad: first, to lale charges due under the Note; second, 1o prepayment charges due under the
Note; third, to omounts payable‘unier paragraph 2; fourth, to inlorest due; and last, to principal due.

4. Cherges; Liens. >z-ower shall poy all taxes, aswessmonis, charges, {ines and impogitions atlributable 1o the
Property which may attain priority orer this Security Instrument, and leasehold payments or ground renis, if eny. Borrower
sholl pay lhese obligations in the man~s. rliovided in paragraph 2, or if not paid in that manner, Barrower shall pay them on
time direcily o the person owed paymern¢, Bor~awer shall prompily lurnish {o Lender ail notices of amounts 1o be paid under
this parapraph. II Borrower malkes these pa'ments directly, Borrower shall promptly lurnish to Lender receipls avidencing
the payments.

Borrower shall promptly discharge any (ier which has priority over this Security Instrumeni unless Barrowor: (n)
agreog in writing to the payment of the obligation racuresd by the lien in a manner acceplabla to Lender; (b) contests in good
{aith the lion by, or delends ngainsi enforcoment ¢f by lien in, lagal procesdings which in the Lendor’s opinion oporate to
prevent the enfarcement of the lien or forfeiture of any partl of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory t» Lender subordinating the lian to inn: Security Instrument. [{ Lender deiermines thol any part of
the Property is subject tu a lien which may attain prierity aver this Security Instrument, Lender may give Borrower 2 nofice
identifying the lien. Borrower shall salisfy the lien or take viar or more of the actions set forth above within 10 days of the
giving of notice.

5. Hazard Insurance., DBorrower shall keep the improvimyiats now existing or hereafter erocted on tho Property

insured agrinst loss by lire, hazards included within the term “exiarde' coversge” and any other haztrds for which Lender
requires insurance, This insurance shall be meintained in the amounts mar \or the periods that Lender ruquires. The insurance
enr;"i;;rl :roviding tho insurance shall be chosen by Borrowsr subject 1 )erder's approval which shall not be unreascnably
withheld.
All ingurance policies and renewsls shall be acceptable fo Lender and shall ihclude a standard morigage clause. Lender
shall have the right to hold the policies and renewals, 1 Lender requires, Barrower ~aall promptly give to Lender all receipts
of paid premiums and renewa} notices, In the event af less, Borrower shall give prianpt notice lo the insurance carrier and
Lendur. Lunder may meke proof of loss il not made promptly by Borrower.

Vniess Lender and Borrower otherwise agree in writing, insurance procoods sheil by applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasiblo and Lender's security is not lossoned, If tho
resloralior: or repair is not economically foasible or Lender’s security would be lessened. (hy insurance proceods shall be
apglied to the sums secured by this Security Instrument, wheiher or not then due, with >ry excess paid to Borrowor. [
Borrower abandons the Property, or does nol answer within 30 days a nolice from Lander thit ihe insursnce carrier has
offored 1o setilo » claim, then Lender may collect the insurance proceeds. Lender may use the procred> to repair or restors
the Property or to pay sums secured by this Securily Instrument, whother or not then due, The 37°6-y. period will begin
when the nofice is given,

Unless Lander and Borruwer otherwisa agres in wriling, any application of proceeds to principe) shill not extend or
poilpona the due date of the monthly payments referred to in paragraphs 1 and 2 or change the ameunt of lav payments. If
under paregraph 1% the Property is ecquired by Lender, Borrower’s right to any insurance policies and proveeds resulling
irom damage to the Property prior to the acquisilion shall pass to Lender to the extent of the sums sncured by this Security
Instrument immediately prior o the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shail not destroy, damage or substantially
chunge the Properly, allow the Property 1o deferiorate or commit wasts, Il this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrawer scquires fee iitle {o the Property, the leasehold and
feu title ghall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Righis in the Proporty; Mortgage Insurance. [f Borrower lails fo porform the
covenanis and agreements contained in this Security Insirumoni, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or to enlforce laws or
reguletioas}, then Lender may do and pay for whatever is necessary fo profect the value of the Properiy and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable atiorneys’ fees and entering on the Property to mako repairs, Although
Lender may iake action under this paragraph 7, Lender does net hove io do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender egree to other terms of payment, these amounts shall bear interest from
@ date of disbursement at the Note rate and shall be paysble, with interes!, upon nofice from Lender to Borrower requesting
paymeont, ‘ .

* A CHARGE ASSESSED BY LENDER IN CONNECTION WETH BORROWER’S ENTERING INTO THIS SECURITY INSTRUMENT TO
PAY THE COST OF AN INDEPENDENT TAX BEPORTING SERVICE SHALL NOT BE A CHARGE FOR PURPGSES OF THE

PRECEDING SENTENCE.
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H Lender required morigage insurance as a condition of making the lcan secured by this Security Instrument,
Borrower shall pay the promiums required lo meiztain the insurance in effect until such time as the requirement for the
insurance lerminates in accordance with Barrower's and Lender’s written agreemant or applicable law,

8. Inspection. Londer or its agent may make ressonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior {o an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conneclion with any
condemnation or other tsking of any part of the Property, or for ccnveyance in lieu of condemnation, are hereby assigned and
shatl be paid t= Lender.

In the even! of 2 total taking of the Property, the proceeds shali be applied to the sums secured by this Security

Instrument, whether or not then due, with 2ny excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and. Lender otherwise agree in writing, ihe sums secured by this Security Instrument shall be reduced by
the amount of the proceeds mulliplied by the following fraction: (a) the total amount of tha sums secured immedialely before
the taking, divided by (b} the fair market value of the Property immediately before the taking. Any balance shall ba paid fo
Borrower,
If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle & claim for damages, Borrower fails to respond to Lender within 30 days alter the date the notice is
given, Lender is suthorized to collect and apply the proceeds, at ils option, either lo restoraiion or repair of the Property or
{o the sums secured by this Security Instrument, whelhar or not then due,

Unless lerder and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
posipone the due dale of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments,

10. Borrowir Not Released; Forboarance By Lender Noil o Waiver, Extension of the timo for payment or
modification of anwit'iation of the sums secured by this Security Insirument grunted by Lender to any successor in inloresl
el Borrower shall not operaie to release tho liability of the original Borrower or Borrower’s successors in interest. Lender
shall not be required i commence proceedings ageinst any successor in inierest or refuse to extend time for payment or
otherwise modify amoriils’ion of the sums secured by this Security Insirument by reason of any demand made by the
original Borrower or Borrowrr's successors in interest. Any forbearance by Lender in exercising any right or romedy shall
not be a waiver of or precludc (b1 exercise of any righl or remedy.

11. Successors and Assign Bound; Joint and Several Liability; Co-signors. The covenanis and sgroements of
this Security Instrument shall bins) 8id benelit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower's cavenar t~“and sgreemenis shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execuie the Note'-{a) is co-signing this Security Instrument only to mortgage, grant and convay that
Barrower’s interest in the Property uncer .br-lerms of this Securily Insirument; (b} is not persomally obligeted to pay the
sums secured by this Security Instrumenty; sind {c) agrees that Lender and any other Borrower may agree to exiend, modify,
forbear or make any accommodations wilth roigasd fo the terms of this Securily Instrument or the Note without that
Borrower’s consent.

12, Loan Charges. If the loan securei' by this Security Instrument is subject to a law which sets maximum loan
charges, and that law ie finally interpreted so thai t+s interest or other loan charges collected or to be collocted in cannection
with the loan excoed the permilted limits, then: (a) aly su<h loan chargo shall be reduced by the amount necessary to roduce
the charge 1o the permitted limit; and (b) any sums alre s collecied from Borrower which exceedsd permitted limits will be
refunded to Borrower, Lender may choose io make this reiund %» reducing the principn] owed under the Note or by making a
direct payment to Borrower, If a refund reduces principal; ik'e reuction will be treated as a partial prepayment without any
prepayment charge under the Note.

13. Legislation Affecting Londer’'s Rights. If enzcivont or expirstion of applicable laws has the ofloct of
rendoring any provision of the Note or this Security Instrumenti ursnfnrceable according to its terms, Lendor, al its option,
may roguire immediate payment in full of ali sums secured by itis Security Instrument and may invoke any remedies
Fel'mi“m}il 119%' paragraph 19, It Lender exercises this option, Lender sliall'ts%e the steps specified in the second paragraph of
paragrap .

14, Notices. Any notize to Borrower provided for in this Security lastrument shaill be given by delivering it or by
mailing it by firs! lass mail unless applicable law requires use of snother rietiod. The notice shall be directed to the
Property Address or any other address Borrower designates by notica to Leniler. Any notice to Lender shail be given by
firsl class mail 1o Lender’s address stated hersin or any other address Lender desipistes by notice to Borrower, Any notice
plrovidad for in thie Security Instrument shall be deemed to have been given to Borrowcr or Lender whan given s provided in
this paragraph.

15. Governing Law; Sevarability. This Security Insirument shall be governes’ L5 federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of th.s S-curity Instrument or the Nota
confliets with applicable law, such conilict shall not affect other provisions of this Securily Iisirument or the Noile which can
be given affect without the conflicting provision. To this end the provisiéns of this Security Ineliumont and the Nolo ore
declared to be sevorabie.

16.. Borrower’s Copy. Borrower shall be given ona conformed copy of the Note and of this Jerceitly Instrument,

17. Transfor of the Proporty or a Beneficial Inferest in Borrower. If all or any part ‘of (b Property or any
interest in it ie sold or transferred {or if a bensficial inlerest in Borrowor is scld or transferred and Borrowai is not & notural
porson) without Londer’s prior written consen?, Lender may, at its option, require immediate payment ‘n 321 of all sums
socured by this Security Insirumeni, Howover, this option shell not bo exoroisod by Londar il sxorcise s rrohlbitod by
foderal law as of tho date of this Security Instrument,

Ii Lender exercises this option, Lendar shall give Borrower notice of acceleration, The notice shall provide & period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower musi pay oll sums socured by
1his Security Instrument, If Borrower fails lo pay those sums prior 1o the expiration of this perisd, Londor may invoko any
remedios pormitted by this Security Insirumont witheut further nolice or domand on Borrawer.

18. Borrower’s Right io Reinstate. i Borrower meeis certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at sny time prior o the earlier of: (a) 5 days (or such other period as
appliceble law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Socurity Insirument; or (b) entry of a judgment enforcing this Socurity Instrument. Those conditions sre that Borrower: (n)
pays Londer all sums which then would be due under this Socurity Insirument and the Note had no accelerztion occurred; (b}
cures any defeull of any other covensnis or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limiled to, reasonable atiornoys' fses; and (d) takes such action as Lender may reasonably require to
assura that itee lien of this Security Insirument, Lender's rights in the Property and Borrower’s obligation to pay the sums
secured by tiis Security Instrument shall continue unchanged, Upon reinstatement by Borrower, this Security Instrument and
the obligations secured hareby shall remain fully effective 2s if no aceeleration had occurred. However, this right to reinstate
shall not apply in the case of acceleration under paragraphs 13 or 17,
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19, Accsloration; Remedies, Londer-shall give notice to Borrower prior 1o avoslefation fo

NON-UNIFOXM COVENANTS. Borrower and Leadar jurther cavenanl and agroo as folibm:.A ) ;
\lewing Borrowss's -

treach of any covenant or agréement in thiis Security Instrument (butnot peior to acceleération under paragraphs 13ghd .
17 unless applicable [aw provides othorwise). The notice shall spacify: (a) the defanlt; (d) the sction required to Sire
f he date tha nptics is given to Barrower; by which the defanit mugibe >

the default;(c) a date, not lasa than 30 doys Irom

cured; and (d) that failure to cure the defauit on or before the da!i‘cro , }
the sums sacdured by this Security Instrument, foreclosure by judicial procoeding and sale of the Property. The nglics -

shall further:-inlarra Borrowsr of the right to reinstate after acceleration and the right to assert in the forec uee !
B

specifiod in tho notice may rasult in accaleratin o -

T

proceeding the noncexistence of adefault or any ather delense of Barrower to accofsration and forsulosure.lt the dafau
ment in fallof -

iz not curedun or before the data itied in the notice, Lender 2t its option may roquire immodiate rqy
ty

all sums secursd by this Secnrity Instrument without further demand and may forecloss this Secur

Instramentby
ided in this’"

jadicial profeeding, Lender shall be entitled to collsct all expenser incurred in pursaing the romedies prav ¥

parngr;gh 19, including, buinct iimited to, reasonable aticruneys’ leos and costsof titla avidonce. S
, Leadsr in Possession. Upon ecesleration under paragraph 19 or abandonmentof the Proparty andat eny time prioris the
sxpirstion of any period of redemption following judiclal xale, Lender {in person, by agent or by [udicially appeinied recalver) shall
ba ontitied (o onter upon, take possession of and manage the Property snd to collact therents of the Property Including those past due,
Any rents ootlectod by Lender or tho seceiver shall be applied {irst to payment of ths costs of mansgemont of the Property and
collaction of rents, including, but not limited to, recelver’s foes, premiume on racnlver’s bonds and ressonsbls atfornsys’ fees, and thoa

to the sums secured by thie Security lnstrument,
21, Ralease, Urs> payment of all sume secured by 1his Sscurity Instrument, Lender shall roleass this Security Instrument

without chargs to Boriowe 2, Beerower shall pay a5y reootdation coets,
22. Waiver of HorLostead Barrowsr walvesal] right of homestoad astamption in the Property.
23, Riders to this Tecurity Instrument, If one or more riders are exocutod by Borrower eand racorded togother with this

Security Instrumaent, the cov2arats and agreements of sach such rlder shall be ated inlo and shall emend and supplement the
covenanis and agreements cf (als Sacurity Instrument as if the rider(s) were a part of this Security Instrument, [Check applicable

box(se)]
[T] Adjustable Rete Rider [} Condominium Rider [] 2-4 Family Rider

[T] Gradusted Payment Rider (] Pianned Unit Development Rider
[T] Otheris) [apecity]

BY SlGN!NG'ﬁELOW, Borrower cocspis 8/« ag ress to the terms and covenants contained in this Security Instrumentand In
auy rider{s) exwouied by Borrowsr and racorded with it.

(Seal)
DAVIL THoRT “Bofrowet
O ‘ (Seal)
<Boreower
X (Seal)
“Bottovs
(Seal) '
~Borrower
STATE OF ILLINOIS,  (\dA0(<-. County ss;
1, :j‘i//ﬁ"-elr/ (. & bgf-—///‘—/ , & Notary Publlo in: and for (aid /onaty and state,
do bersoy oertlfy that ]jﬁq—ul #) 'T-[Aa“’[ﬁf [ bﬂdfapf{‘
, pereonally known (o me L0 be the samoe person{s) whose name{s)
substribed 1o the forpeaing Instrument, appsaced before me this day In pereon, and scknowledged thet he
sizond and delivered {be axid instrument as Hord froe and voluntary sct, for the usew and purposes tharein
st forh.
Givea under my hand and officlal seal, this 20 h dsy of SEp Tmber ., 19 ‘3“9.
My Commission axplres:
/2/{/”%‘;)’ /f/(3/>f/ﬁtw
2 S Pl
Thip nsirumont was prapered by!
Bl wes v OFFICIAL SEAL
SHIRLEY A. WHITEHEAD RETURN TO: Jefirey L Pickin
_ Wadiad SEARS NORTGAGE A{hrc. State of tincis
WESTCHESTER, 1L BOIS3 2215 ENTERPRI pires Mar. 11, 1952
taddies® BUILDING B, SUITE 1302
WESTCHESTER, IL 60153
XEABODDAAD
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