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MORTGAGE

THIS MCRTGAGE ("Security Instrument”) is given on SEPTEMBER 27 '
1989 . The nsorigegor ie JEFFREY {. HOLDSBERG AND MARY E. HOLDSBERG. HUSBAND AND WIFE
{"Borrowser"}. This Securily Instrument is given to

LENDER'S § 09-58-991

SEARS MORTGAGE COFPOPATION , which is organized and existing
under ths laws of THE S/ATE OF OHID , and whose address is

2500 LAXE CODK ROAD, niv-nY00DS, ILLINOQIS 80015 ("Lender").
Borrowsr owes Lender the ycuwinal sumof ONE HUNDRED TWENTY-EIGHT THOUSAMD AND 00/10Q----===-==--=-umuccam=e
------------------------------------ Dollars (U S. $128, 000.00--------). This debt is evidenced by Borrower’s aots
dated the same date as this SeCuriis- Insirument {"Note"}, which provides for monthly payments, with the full debt, if not
peid sarlier, dus and payable ouCCTOBFR 1, 2019 . This Security Insirument
sscures to Lender: (.ﬂm repaymen. ol th debi evidenced by the Nots, with intecest, and all renewals, extensions and

modifications; (b) the payment of all oinz sums, with intersst, sdvanced under paregraph 7 io protect the security of this
Security Insirument; and (c) the performancs ol Borrower’s covenanis and agreements under this Security Ingtrument and
the Note. For this purpose, Borrower doee h reby morigage, grant and cenvey to Lender the lollowing described property

located in CO0K County, INinois:
LOT TWO HUNDRED THIRTY TWO (232) 1%, ROY BERRY €CO0'S. COLONIAL MANOR, BEING
A SUBDIVISION OF PART OF THE NORTHEAST QUARTER (1/4) OF SECTION 11 AND PART OF

THE NORTHWEST OUARTER (1/4) OF SECTION 1z, JLL IN TOWNSHIP 4) NORTH, RANGE 11,
EAST OF THE THIRD PRINCIPAL MERIDIAN, [N COUK COUNTY, ILLINOIS.

P.1.N. 08-11-202-026

NOTE IDENTIFIED

which has the address of 14 SOUTH HILUST AVENUE MT. PROSPECT
(streat) wip

Illinois 60056 {"Property Addrase”);
1Zip Coom

TOGETHER WITH all the improvements now or herealisr erecied on the property, and all easements, rights,
appurtenances, rents, royaltiss, mineral, 0il and gas rights and prolits, water rights and stock and all fixtures now or hereafter
a part of the properiy. All replacements and additions shall also be covered by this Security instrument. All of the forsgoing
is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the ssinte hereby conveyed and has the right to
mortgage, grant snd convey the Property snd that the Property iz unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the litle to the Property aguinsl all claims and demands, subject to any
snoumbrances of record.

THIS SECURITY INSTRUMENT combines unitorm covenants for national use and non-uniform covenanis with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lander covenant and agree as foliows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
dus the principal of and interest on the debt svidenced by the Note and any prspayment snd laie charges dus under the Note.

2. Funds for Taxes and Inswrance, Subject to applicable law or to a writlen waiver by Lendsr, Borrowsr shall
pay to Lender on the day monthly payments are due under the Nots, until the Nots is paid in full, a sum (“Funds”) equal to
one-twelfth of: (a) yearly taxes and ssesssments which may aitain priority over this Security Instrument; (b} yesrly
leasehold payments or ground rents on the Property, if any; (c) yesrly hazard insurence premiums; and {(d) yearly morigage
insurance premiums, if any. These items are called “sscrow items.” Lender may estimate the Funds due on the beasis ol
current dats and recsonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guarantesd by a federsl or
state agency (including Lender il Lender is such an inatitution). Lender shali apply the Funds to pay the osorow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a chargo’ Borrower and Lender
may agres in wriling that interest sha!l be peid on the Funds. Unless sn agreement is made or applicable law requires
interest to be paid, Lender shall not be required io pay Borrower any intersst or sarnings on the Funds. Lender shall give fo
Borrower, without charge, an annual accounling of the Funds showing credits and debits to the Funds and the purposs for
which each debit to the Funds was made. The Funds are pledged as sdditional security for the sums secured by this Security
Insirument.

1f the amount of the Funds held by Lander, togsther with the future monihly payments of Funds payable prior to the
dus dates ol the escrow items, shall excesd the smount required to pay the secrow items when due, the excess shall be, at
Borrowser's optiop; sither promplly repaid to Borrower or credited 1o Borrower on monthly paymenis ol Funds. If the amount
of the Funds heid by Lendar is not suificient to pay the escrow items when dus, Borrower shail pay to Lender any smount
necessary to make v, ‘he deficiency in one or more payments as required by Lender,

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower any
Funds held by Lende..if ‘:ader paragraph 19 the Properly is sold or acquired by Lender, Lander shall apply, no Iater than
immaediately prior to Jie ~ale of the Property or its scquisition by Lender, any Funde held by Lender at the time of
application as a credit agsirs! 'he sums secured by this Security [nstrument.

3. Application of Favinonts, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be apptiec: first, to late charges dus under the Naote; second, fo prepayment charges due under the
Nots; third, to amounis payable uns~:" parsgraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, finee and impositions atiributable to the
Property which may attain priority oler |hic Security Instrument, and leasshold payments or ground rents, if any. Borrower
shall pay these cbligations in the manner provided in paragraph 2, or if not paid in thet manner, Borrower shall pay them on
time directly to the person nwed payment. B crowver shall promptly furnish to Lender all notices of amounts to be pald under
this paragraph. If Borrower maken thess pay'men:s direcily, Borrower shall promptiy lurnish te Lender reveipts evidencing
the payments.

Borrower shall promptly discharge sny .is <vhich has priority over this Security Instrument unlees Borrower: (a)
agrees in wriling to the payment of the obligation (ecrsrri by the lien in a manner acceplable to Lender; {b) contests in good
faith the lisn by, or defends against enforcement of t'.~-lien in, legal proceedings which in tha Lender's opinion operste to
prevent the enforcement of the lien or forfeiture of ani’ part.of the Property; or {c) secures from the holder of the lien an

agresment satisfactory to Lender subordinating the lien to this Security Instrument. I{ Lender dotermines that any pert of
ive Borrower a notice

the Property is subject to a lien which may attain priority cver this Security Instrumont, Lender may g
within 10 days of the

y
identifying the lien. Borrower shall satisfy the lien or tske on» o more of the actions set lorth above
giving of notice.

S. Hazard Insurance, Borrower shall keep the improviwurie now existing or hereafier erecied on the Property

insured against loex by fire, hazards included within the term "exteade. ~overage" and any other hazerds for which Lender
requires insurance. This insurance sheil be maintained in the amounts uni fir the periods that Lender requires. The insurance
ca_l;;i::”prmiding the insurance shall be chosen by Borrower subject to '.~:.der's spproval which shall not be unressonably
wi .
All insurance policies and renswals shall be sccepiable to Lender and sliall iaclude a standard morigage clause. Lendor
shal! have the right to hold the policies and renewais. If Lender requires, Borrowar shall promptly give to Lender ail receipls
of paid premiums and renewal notices. In the z.ent of loss, Borrower shall give fw pt notice to 1he insurance carrier and
Lander. Lender may make proof <! loss if not made promptly by Borrower.

Unless l.onder and Borrower otherwise agree in wriling, insurance proceeds shall Zz-arplisd to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible end Lende:'s ~sourity Is not lessened. I{ the
restoration or repair is not economically feasible or Lender’s security would be lessened. 'hs insurence proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with eny ~a.ws peid to Borrowar. If
Borrower abandons the Property, or does not answer within 30 days 2 notice from Lender that t) e Insurance carrior has
offered to settie & claim, then Lender may collect the insurance procesds. Lender may use the pr-ie s to repair or restore
the Properly or to pay sums secured by this Security Instrument, whether or not then due. The XO-uwy period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any spplioation of proceeds to principa shsll not exiend or
postpone the due dats of the monthly payments referred to in paragraphs 1 and 2 or change the amount of (%) payments. If
under paragraph 19 the Property is scquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pess to Lender to the extent of the sums secured by this Security

Instrument immediately prior to the acquisition.
6. Pressrvation and Maintenance of Property; Leassholds. Borrower shail not destroy, damagse or substantially

change the Property, allow the Property to deterioraie or commit waste, Ii this Security Instrument is on s lessshold,
Borrower shall comply with the provisions of the lease, and il Borrower acquires fes title to the Property, the leasshold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights ir: the Property; Mortgage Insurance., If Borrower fails to perform the
covenants and agreements containod in this Security Instrument, or there is a legal proceeding that may significantly aflect
Lendec's rights in the Property (such as u proceeding in bankruptcy, probate, for condemnstion or (o enforce laws or
regulations), then Lender may do and pay for whalever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's aclions may include paying any sums secured by a lien which has priority over this Security
Instrument, sppearing in court, paying reasonable attorneys’ fees and sntering on the Property to malie repaire, Although
Lender may take action under this persgraph 7, Lender does not hava to do »o.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debi of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree o other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

payment.
« A CHARGE ASSESSED BY LENDER 1IN CONNECTION WITH BORROWER'S ENTERING INTQ THIS SECUR]TY INSTRUMENT TO
PAY THE COST OF AN INDEPENDENT TAX REPORTING SERVICE SHALL NOT BE A CHARGE FOR PURPOSES OF THE

PRECEDING SENTENCE.
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I Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shati pay the premiums required io mainisin the insurance in effect until such time as the requirement for the
insurance terminates in asccordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonabie entries upon end inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying ressonable cause for the inspection.

9, Condsmnation. The proceeds of any award or claim for damages, direct or consequentisi, in connection with any
condemnation or other taking of any pert of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender,

In the event of a total taking of the Properly, the procesds shall be applied to the sums secured by this Security
Instrument, whather or net then due, with any excess paid to Borrower. In the svent of » partisl taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the foliowing fraction: (a) the total amount of the sume secured immediately before
the taking, divided by (b) the {air markat value of the Property immediately befors the taking. Any balance shall be paid to

1f the Property is sbandoned by Borrower, or if, eiter notice by Lender to Borrower thal the condemnor ollers to
make an award or setile 2 claim for damages, Borrower faiis to respond to Lender within 30 days alter the date the notice is
given, Lender is suthorized to collect and apply the proceeds, at ite option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agres in writing, any spplication of procseds to principal shall not extend or
postpons the due datr.of the monthly psyments referred to in paregraphs 1 and 2 or change the amount of such paymenta,

10. Borrov.ce Not Relensed; Forbearance By Lender Not a Waiver, Exiension of the time for payment or
modification of amortiz-tion of the sums secured by this Security instrument granted by Lander io any successor in interest
of Borrower shell not orzsste to release tha lisbility of the original Berrower or Borrower’s successors in interest. Lender
shall not be required L cummence proceedings against any succesecr in interest or rafuse to extend time for payment or
otherwise modify amortiz’tio) of the sums secured by ihis Security Instrument by resson of aay demand made by the
original Borrower or Borrower s vuccessors in interest. Any forbearance by Lender in exercising any right or remady shall
not be & waiver of or preclude ths »xercise of any right or remedy.

11, Smcceesors and Assigr. Bound; Joint and Several Liability; Co-signers, The covenants and agresments of
this Security Instrument shall bind #.d benefit the successors and sssigns of Lender and Borrower, subject to the provisions
of parsgraph 17. Borrowsr's covenc—is and agreemenis shall bo joint and seversl. Any Borrower who co-signs this Security
Instrument but doss pot execuls the Notr. (i) is co-signing this Security Insirument only to mortgage, grant and convey that
Borrowsr’s interest in the Properly umda=<ks terms of this Securily Instrument; (b} is not personsliy obligated o pay the
sums sscured by thie Security Instrument; and (~) agress that Lender and any other Borrower may agree to extend, modily,
forbsar or make any accommodations with segar] to the terms of this Securily Instrument or the Note withoul that

Borrowsr's consent.

12. Loan Charges. 1 the loan secured liy _his Security Instrument is subject 1o a law which sets maximum ivan
charges, and that law is finally interpreted so that ine in ersat or other loan churges collected or to be collscted in connsction
with the loan excesd the permitted limits, then: {a) an;@.ch loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums already collected {rom Borrower which exceedad permitisd limits will be
refunded 1o Borr~ur. Lender may choose to make this retund oy reducing the principal owed under the Note or by making a
direct peyment to Borrower. If a refund reduces principal, thy reduction will be treated as a partial prepayment ®ithout any
prepayment charge under the Note,

13. Legisiation Affecting Lender's Rights. 1f enmt-ioit or expiration of applicabis laws has the effect of
rendering any provision of the Note or this Security Instrument urenlirceabls according 1o its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
permitted by persgraph 19. Il Lender exercises this option, Lender shal' tzan the steps specified in the second paragraph of

paragraph 17.

1{4. Notices. Any notice to Borrower provided for in this Securi‘> instrument shall be given by delivering it or by
mailing it by first class mail unless spplicable law requires use of ancther riethid. The notice shall be directed to the
Property Addrees or any cther address Borrower designates by nolice 1o Lendyr. Avy notice to Lender shall be given by
first class mail to Lender’s address siated hersin or any other address Lender desiyii»’ce by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed ic have been given lo Borrovien o Lander when given as provided in

this paragraph.

1S5. Coverning Law; Severability. This Security Instrument shall be gaverned iy ’ederal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Scourity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Inxt ument or the Note which can
be given eifect without the conflicting provision. To this end the provisions of this Security Ine'cunient and the Note are
declared to ba severable.

16. Borrower’s Copy. Borrower shal! be given one conformed copy of the Note and of this >erurily Instrument.

17. Transfer of the Property or a Bensficial Interest in Borrower, [If aij or any pert of ih~ Property or any
interest in it is sold or transferred {or if a benelicial interest in Borrower is sold or transierred and Borrcwir is not a natural
person) without Lender's prior wrilten consent, Lender may, at its option, require immediate payment L i1l of all sums
secured by this Security Instrumeni, However, this oplion shalli not be exercised by Lender if exercise L: p ohibited by
faderal law as of the Aate of this Security Instrument,

1{ 1 ender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is deliversd or mailed within which Borrower must pay all sums secured by
this Sacurily Instrument. [f Borrower fails toc pay thess sums prior to the expiration of this pericd, Lender may invoke any
remedies permitted by this Security Instrument without further nolice or demand on Borrower,

18. Borrower’s Right te Reinstate, i Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 1o the earlier of: {3} S days (or such other period as
applicable law may specily for reinstatement) before sale of the Proporty pursuant to sny power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument, Thoss conditions are that Borrower: (a)
pays Lender a!l sums which then would be due under this Securily Instrument and the Note had no accelsration occurred; (b)
cures any default of any other covenanta or agreements; (c) peys all sxpenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable stiorneys’ fees; and (d) takes such action as Lender may reasonably require to
sssure that %5 iien of this Security Insirument, Lender’s rights in the Property and Borrower’s obligalion to pay the sums
socu;ed by this Security Instrument shall continue unchanged. Upen reinstatement by Borrowsr, this Securily Instrument and
the obligations secured hereby shall remain fully sfisctive as il no accelerntion had cocurred. However, this right to reinstate

shall not apply in the case of scosleration under paragraphe 13 or 17,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
19, Acceleration; Remediss. Lender shall give notice to Borrower prior (o acceleration following Borrower’s

breach of any covenant or agreement in thisSecuritly Instrument {but not prier 1o scceleration under peragraptis 13and
17 unless epplicabls law provides otherwise). The notice shall specify: (a) the defauit; (b) the nction required to cure
the default;{c) a date, not jess than IO days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that {ailure ta cure the default on or before the date specified in the notice may resuit in acceleration of
the snms sscursd by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The natice
shail further inform Borrower of the right to reinstate after acceleration and the right to assert in the forscliosure
E’mdlng the non-sxistence of a default or any other defense of Borrower to acceleration and foreclosars.1f the defaunlt

not cured on or before the date ifisd In the notice, Lender at iis option may require immediate payment in full of
alf sume secured by this Security Instrument without {lurther demand and may lorecloss this Security Instrument by
jadicial proceeding. Lender shali be sntitied to colleci )l sxpenses incurred in purauing the remedies provided in (his
paragraph 19, incleding, but not limited to, rensonable attorneys' fess and costs of title evidence.

20. Lender in Posssassion. Upon scceleration under paragraph 19 or abandonment of the Property and at any time prior io the
expiralion of sny period of redemption following judicial sale, Lender (in person, by agent or by judicially appointed receiver) shall
be entitlad to snier upon, 1aks possession of and manage the Property and to collect the rents of the Property including those past due,
Any rents coliected by Lender or the receiver shall be applied lirst io payment of 1he costs of mansgemen! of the Property end
collection of rents, includiag, but not limited to, receiver’s fees, premiume on receiver’s bonds and rossonable aitorneys’ less, and then

to the sums secured by this Security Instrument.
21, Relsase. Upon payment of aill sums secured by this Security [nsirument, Lender shall release this Security [nstrument

without charpge to Bo zower. Borrower shali pay any recordation costs.
22, Waive of ) lomestead. Borrower waives afl right of homestead axamption in the Property.
23, Riders 10 Vs Security Instrement. If one or more riders ure executed by Borrower and recorded fogether with this

Security Instrumeni, dw Govenanis and agreements of sech such rider shall be incorpocsted into and shall samend and suppiement the
covenants and agreemer. ts 4 this Security Instrument sa if the rider{s) were & part of this Security Instrument. [Check spplicable

box(ee}]
[ ] Adjustable Rave vid'er [] Condominium Rider [] 2-4 Femily Rider
[[] Oradusted Payment Ydar [] Planned Unit Development Rider

(] Otberts) [epeciiy]}
BY SIGNING BELOW, Borrower acr spis and agrees 1o the terms and covenantsconteined in this Security Instrumentand in

say rider{s) axscuted by Borrower and recorded v itk it,
Lo (Ao N (Seat
J . HQLOSBERG ~Borrower
SRS

4

Al v {Seal}
NARY F, DSBERG J -Borrowsr
{Seal)

=Borrower

{Seal)

~Borrower

. .

STATE OF ILLINOIS, Casd  County s

1, QU‘;{‘ :3-06’/ Yé‘fru[m , # Notary Public in ard fur sid county and siats,

do hereby certily that ’\T.d-\%ey C. %{AS‘DQ" Anl Waf\)’ E 10/&‘2 6(7 / ‘IUSW

Ay fp_”‘ft , psrsonally konown to o be the same person(s) whose nsmmecs’ - A{'ZL
subscribed to the lcregoing instrument, appeared befors me this day in parson, and acknowiedged thst ‘(»ho/r
wsigned and delivered the said instrument as "H~3{,V irse and voluniary sci, for the usee and purposes therein

sot forth,
Given under my heod and official ssal, this 2. 7'\~ day of Qm . 195? :

My Commission expires: [ - 2(,?2
( et

This instrument was prepared by:

BUTHANNE H. 0ZARK-KUSS RETURN TOQ:
el SEARS MORTGAGE CORPORATI NT JODY VOTRUBA
850 SOUTH MILWAUKEE AVE ,?ol{;m PUBLIC, STATE OF ILLINOIS

LIBERIYVILLE, It 80048

tAdarers) LIBERTYVILLE. IL 80048 MY COMMISSION

XG 1I00DAAD
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