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To Have and io Hold the above-dascribed premises, with the
appurtenances and fixiures, unto the said Mortgages, iis successors
and assigns, forever, for the purposas and uses herein set forth, free
from il rights and banefits under and by virue of the Homastead
Exemption Laws of the State of IHlinols, which said rights and
bonefits to sald Mortgagor dows heteby expressly reloase and waive.

And Seld Morigsgor covenants and agrees:

To keep said premises in good repair, and not to do, or parmit to
be done, upon said pramises, anylhing that may Impair the value
theraof, or of tha sacurity intendad 1o ba effectad by virtue of this
instrument; not 1o sulfer any lien of mechanice men or matarial
men io atiach to said premises; to pay to the Morigagee, as
hereinatter provided, until sald note is fully paid, {1) & sum sutil-
clent to pay all taxes and assessments on said premises, or any tax
or assessment that may ba levied by authority of the State of |-
linois, or of the count,, \awn, village, or city in which the said
land is situate, upon th Mortgagor on account of the ownaership
there of; (2) a sum sulfiser* to keep all buildings that may at any
time be on said premises, ti/ing the continuance of said In-
debledness, insured for the " en/Ht of the Mortgages in such forms
of Insurance, and in such amourid. 2a may be required by the

Mortgages.

in cuse of the refusal or neglect of 17 Mortgager 1o make such
paymants, of to satisfy any prior lien or incvinbrance other than
that for Iaxes or assessments on sald premiscs. o to keep said
pramises [n good repair, tha Morigages may pay sriilaxes,
ssseasmonts, and Insurance premiums, when due, and may make
such repairs o the property herein morigaged as in its dluretion it
may desm necessary for the proper presarvation thareui, und' any
moneys s paid or expendad sheil become so much additicre’ in-
dabiedness, seoured by this mortgaga, (o be paid out of proceids of
the sale of the mortgaged premises, il not otherwise paid by the

Mortgagor,

{tis axpressly providad, howevar (all other provisions of this
mortgage 1o the contrary notwithstanding), that the Morigagee
shal! not ba required nor shall it have the right to pay, discharga,
of remove any tax, assesament, or tax llen upon or against the
premisas described herein or any part thereof or the improvemant
situated thereon, 8o long as the Mortgagor shall, in goed faith, con-
test the same o7 the valldity therect by appropriate legal pro-
ossdings brought in 1 court of competent jurisdiction, which shall
operats to prevent the collsction of the tax, assessment, of lian so
contested and the sale or forfelture of the said premises or any part

thereol to satisfy the sams.
And the said Mertgagor further.covenanto and agreas as foliows.

That he will promptily pay the principal of and interest on the
indebledness svidenced by the said nole, ai the times and in the
manner therein provided. Privilege is reserved to pay the debt in
whole or in part on any instaliment due dale.

That, together with, and in addition 10, the monthly paymenis ot
principal and interest payabie under the terms of the note secured
hereby, the Martgagor will pay tc the Mortgagea, on the first day
of aach month untll the said note is fully pald, the following sums:

(8} A sum equal to the ground rents, if any, next dus, plus the
premiums that will next become due and payable an policias of lire
and other hazard insuranca covering the mortgeged property, plus
taxes and assssemants nexi due on the morigaged property (all as
astimated by the Morigagee} less all sums already paid therefer
divided by the number of months to elapse belore one month prior
1o the date when such ground rents, premiuma, taxes and
asessements wili bacome delinquent, such sums 1o be held by Mort-
gages in trust to pay said ground rents, premiums, taxes and

special assessmonis; and

(b) Alt paymants mentioned in the pracading subsection of this
paragraph and ail paymants 10 be made under the note sacured
heraby shall be added lpgether and the aggragate amount theraol
shall be paid by the Mortgagee aach month in a single payment to
be applied by the Mortgagee o the following items in the order set
forth:

{) ground rents, if any, taxes, special assessments, fire and other (2

hazard insurance premiums,;

(i) interest on the note secured hereby,

{Ii) amortization of tha principal of the said note; and
(i) late charges.

Any deliciency in the amount of any such aggregate monthly pay-
ment shall, unless made good by the Mortgagor prior to the due
data of the next such payment, constitute an avent of default
under this mortgage. The Mortgagee may collect a “lato charge®
not to exceed four conts ($.04) for each dollar ($1) for each nayment
mora than fiftean (15) days in arrears, to covar tho exira expense
Involved in handling delinquant psyments.

I the total of the paymenis mada by the Mortgagor undar

subsection (a) of the praceding paragraph shall excead the amount -

of the paymants aclually made by the Morigagee tot ground rents,

taxes, and assvssments, or insurance premiums, as the case may be..

such axcass, If the loan is current, at the option of the Mortgagor,
shall be credited on subsequent payments lo be made by the Mort-
gagor, or refunded to the Mortgagor. If, however, the monthly
payments made by the Mortgagor under subsaclion (a) of the
precading paragraph shall not ba sullicient to pay ground rents,

taxes, and assessmaents, of insuranca premiums, as the case may be,

when the same shali become due and payable, then the Mortgagor
shall pay 10 ihe Mortgagea any amount nacessary 1o make up the
deficiency, on or belore the date whan payment of such ground
rants, laxes, assassmants, of insurance pramiums shali be duo. il at
» 1v.lime the Mortgagor shait tender to the Morigagea, in accor-
danos with the provisions of the note securad hereby, full paymant
of in7 @i tire indebtedness reprasentad thareby, the Morigagee shall,
in compriirg the amounl of such indebtadness, credit to the ac-
count oy the *iortgagor any balance remaining in the funds ac-
cumulated unde; i provisions of subsection {a) of the preceding
paragraph. If there sball be a delfaull under any of the provisions

of this morigage resuling in & public sale of the premises covered
hareby, or it the Molipr.pae acquires the property otharwise afier
default, the Morigegee shzii apply, at the time of the commance-
mant of such proceadings r at tha time the property is ctherwise
acquirad, the balance then ren aining in the funds accumulated
under subsection (a) of the precedi~g naragraph as a credit agains
the amount of principal then remaining Jnoatd under sald Ad1G.

And as Additions| Security for the pay:aeai of the indeblednass
aloresaid tho Mortgagor does hereby assig« t¢ the Morigagee all
the rents, isaues, and profits now due or whivk My herealter
bacome due for the use of the premises hereinzbove describad.

Thet He Wi Keep the improvemants now existing or herealior
erocted on the mortgaged property, insurad as may be required
from time to time by tha Mortgagee against loss by lire and other
hazards, casuaities and conlingencies In such amounts and for such
periods as may be required by the Mertgagee and will pay prompt-
ly, when due, any premiums on such insurance provision for pay-
ment of which has not besn made hereinbelors. All insuranoe shall
be carried in companies approved by the Mortgagee and the
policies and renawais thereof shall be held by the Morigagee and
have attached thereto loss payable clauses in favor of and in lorm
acceptable to the Mortgagee. In avent of loss Mortgagot will give
Immediate notice by mait to the Morigagee, whe may make proof
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Witness the hand and sesl of the Mottgagor, the day and year first written,

State of llinols

unty of &Wé
ﬂ&W&JUU L(/Hdbi § 5 , a notary public, in and for the county and Siate

afora'aald; Do Haraby Critift That
LAUREN ALCARESE, A/ J)NGLE/FDESPN DIVORCED AND NOT SINCE REMARRIED

personaily known ta me {o be the rame parson(s) whose name(s) subscribed to the foregoing insirument, appearsd befora
me this day In person and acknowledp~4 that he signed, sealed, and delivered the said Instrumant as his
free and voluntary act for the uses and ~u/poses therein set forth, including the reiease and waiver of the right of homesisad.

Given under my hand and Notarial Seal thit. ?5TH day SEPTEMBER JAD. 19 B9

1
“( A e
W Cols, &:2va of tWinorg
Mission Lapirs 8/8/92

, Filed for Recard in b« Recorder's Office of
County, lllinois, on the day of

m., and duly recorded in Book Page

HUD-92118-M-1




