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MORTGAGE 44012273-6

THIS MORTGAGE ("Sccurily Instrument™) is givenon SEPTEMBER 26
1989 The mortgagoris VICTOR WECHMAN AND JUDY A. WECHMAN, HUSBAND AND WIPE

("'Borrower™). This Sicurity Instrument is given 1o NORTH FEDERAL SAVINGS BANK

which is organized and Zai=ti»z under the lawsof THE UNITED STATES OF AMERICA .andwhoseaddreasils
100 WEST NORTH AVENUE
CHICAGO, ILLINOIE 50610 (“Lender").

Borrower owes [.ender Lhe principri *um of
ONE HUNDRED THOUSAND AMD NO/100

Dollars (U.S_% 100,000.00 ). This debt is cvidenced by Borrower's nole
dated tlie same date as this Security Instrumdnt (¢ Note™), ich provides for monthly payments, with the full debt, 1" not
paid earlicr, due and payable on d ocTon F-"P Y ¢ 2‘6'3-‘4 r y P This Security Instrument
secures to Lender: {(a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, wich ‘nierest, advanced under paragraph 7 to protect the security of this
Security Instrument: and (¢) the performance af Borioy #e's covenants amd agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mort(age, zrant and convey to Lender the follawing described properly

located in COOK County, llinvis:
LOT 17 IN BLOCK 5 IN OAKTON MANNR DTYxST ADDITION A SUBDIVISION OF THE
NORTH WEST 1/4 OF THE SQUTH WEST 1/4L0F SECTION 24, TOWNSHIP 41 NORTH,
RANGE 12 EAST OF THE THIRD PRINCIPAL MLFPIDIAN EXCEPTING THEREFROM THF
FOLLOWING DESCRIBED TRACT: BEGINNING AT > POINT IN THE NORTH LINE OF
THE SOUTH WEST 1/4 OF SAID SECTION 24, SAI0 POINT BEING 166.65 FEET
WEST OF THLC EAST LINE OF THE NORTH WEST 1,4 OF THE SQUTH WEST 1/4 OF
SAID SECTION 24, THENCE WEST ALONG SAID NORTA L INE 333.30 FEET THENCE
S80UTH IN A STRAIGHT LINE 1325.80 FEET MORE OR 1488 TO A POINT IN THE
SOUTH LINE OF THE NORTH 1/2 OF THE SOUTH WEST ‘}, ¢ OF SAID SECTICN 24,
THENCE EAST ALONG SAID SOUTH LINE 333.27 FEET TO A 20INT, SAID POINT
BEING 166.63 FEET WEST OF THE EAST LINE OF THE NOFTH_ WEST 1/4 OF THE
SOUTH WEST 1/4 OF SAID SECTION 24, THENCE NORTH IN A STRAIGHT LINE
1326.20 FEET MORE OR LESS T0 THE POINT OF BEGINNING, ACCORDING TO PLAT
THEREOF REGISTERED IN THE OFFICE OF THE REGISTRAR OF T .TLES OF COOK
COUNTY, 1LLINOIS AS DOCUMENT LR 1436558,

09-24-327-034

8282 NORTH WISNER STREET NILES

which has the address of
[Street) [City]

lirois 60648 (“Property Address™);
[2p Code}

TOUETHER WITH all the improvements now or herenfier erecied on the property, and all ensementy, rights,
uppurtenances, rents, rovalties, mineral, oil and gas rights snd profits, water rights snd stock and all fixtures now or
herenlter a purt of the property. All replacements und additions shall wiso be covered by this Security Instrument. All of the
foregomng is referred to in this Security nstrument as the “Pronerty.”

HORROWER COVINANTS that Borrower is lawfully seised of the estate hereby conveyed und has the right (o
maortguge, grunl and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Rorrower warrants and will defend gencrally the title to the Properly aguinst ndl cleims und demunds, subjeet 1o any
eticimbrances of record.

THIS STCURDIY ISSTRUME ST vombines uniform covenants for pational use and non-uniform covenants with
limsled vorwtions by jurisdiction (o constilute i uniform securily instrument covering real property.

ILLINQIS —singie Famiy. F*lin/FHLMC UNIFORM INSTRUMENT Form 1014 12/83
O. BEIL) ow VMP MORTQAGE FORMY » 12131093 8100 + (GO0INZ) 778} Amended 6/87
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If Lender required mortguge insurance as u copdition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insursnce in effect until such time as the requirement for the
insurance terminates in accordunce with Borrower's and Lender's written agreement or applicable lnw.

8. Inapection. lender or its agent may muke reasonable entries upon snd mspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying ressonable cause for the inspection.

9. Condemnation, The proceeds of any nward or claim for damages, direct or consequenuaf, in connection with
any condemnation or other 1akmg of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be prid 10 Lender.

{n the event of a total taking of the Propeny, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partisl tuking ol the Property,
unless Borrawer and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the ainount of the proceeds multiplied by the following fraction: (a) the lotal amount of the sums secured immediately
before the 1aking, divided by (b) the fair market value of the Property immediately befare the taking. Any balance shall be
paid to Borrower.

Il the Property is ubandoncd by Rorrower, or if, after notice by Lender (0 Borrower that the condemnor offers 1o
make an award or sertle a claim for damages, Borrower fails 1o respond 10 Lender witlun 30 days alter the date the notice s
given, Lender is autiorized to collevt und apnly the proceeds, at its option, either to restoration or repair of the Froperty or
to the sums secured- iy this Security Instrument, whether or nod then due.

Unless Lendre und Borrowee otherwise agree in writing, any application of proceeds 10 principil shall not exiend or
postpone the due date of *he monthly pryments referred to in paragraphs 1 and 2 or change the amount of such paymenis.

10. Borrower iv.¢ Released; Forbearance By Lender Not a Waiver. Extenvion of the time for payment or
modification of amortizatir-of the sums secured by this Security Instrument grunted by Lender to any successor in
interest of Borrower shall notapetate 1o release the liability of the oniginal Borrower or Borrower's successors in interest.
Lender shall not be required <o rammence proceedings against any successor in interes! or refuse to extend time for
payment or otherwise modify an‘oriization of the sums secured by this Security Instrument by reasen of any demand made
by the original Borrower or Borror er’s successors in interest. Any forbearance by Lender in excrcising any right or remedy
shall nol be s waiver of or preclude the Cxercise of any right or remedy.

11, Successors and Assigns Bouaz, Joint and Several Liability: Co-signers, The covenants and sgreemients of
this Security [nstrument shall bind and benefitihie successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreernents shull be joint and severnl. Any Borrower who co-signs this Security
Insirument but does ot execute e Note: (a)3s co-signing this Security Instrument only to mortgage, grant und convey
that Borrower's interest in the Property under the 7erms of this Security Instrument; (b) is not persanally obligated to pay
the sums secured by this Security Instrument: and (<) ogrees that Lender and any other Borrower may agree to extend,
maodify, forbear or make any sccommodations with trzzod to the terms of this Security [nstrument or the Note without
that Borrower's consent.

12, Loan Charges. If the loan secured by this Seurit) Instrument is subject to n law which sets maximum loan
charges, und that law is finally interpreted so that the iutsre=t or other foan charges collected ar to be cullected in
connection with the loan exceed the permitted lanity, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted himil; and (b} any'sums already collected from Borrower which exceeded
permitied aits will be refunded to Borrower. Lender muy choos=2 *0-make this refund by reducing the principal owed
under the Note or by muking a direct payment to Borrower. If a refund e luces principal. the reduction will be treated ns n
partial prepayment without any prepayment churge under the Nate.

13, Legisiation Affecting Lender's Rights, I enuctment cr/tapitution of applicable luws has the effect of
rendering any provision of the Note or this Security tustrument unenforceable accvrding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrament and may invoke any remedies
permitted by paragraph 19. [T Lender exercises this option, Lender shall take the ©ccos specified in the second paragraph of
paragraph 17.

14, Notices, Any notice to Borrower provided for in this Security Instrumerct shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of annther method, The nGtice shall be directed to the
Property Address or any uther address Borrower designates by notice to Lender. Any notics o Lender shall be given by
fiest class mail to Lender's address stated herein or any other address Lender designales by nocice 1o Horrower. Any nobice
provided for in this Security Instrument shall be deemed 10 have been given 1o Borrower or Lendr when given ax provided
in this paragraph.

18. Governing Law; Severability. This Security Instrument shull be governed by federal daw and the law of the
jurisdiction in which the Property is located. In the evertt that any provision or clause of this Securicy <r=trument or the
Note conflicts with applicable lnw, such conflict shall not aflect other provisions of this Securily Instrument or the Note
which can be given effect without the conflicting provision. To thiv end the provisions of this Security Instroment and the
Note ure declared to be severable.

16. Borrower's Copy, Borrower shudl be given one confuormed copy of the Note and of this Security lastrument.

17. Transfer of the Prupuerty or a Beneficial Interest In Borrower,  If all ur any part of the Property or any
interest In it {5 sold or transterred (or if a benefloinl intzrest in Borrower is sold or transferred and Borrower is sot o naturnd
persan} without Lender's prior wntten consent, Lender may, at its option, require immedinte puyment i full of all sums
securad by this Security Instrument. However, this option shall not be exervised by Lender if exercise is prohibited by
federal faw as of the date of this Security Jastrument.

IF Lender exercises this opuon, Lender shall give Borrower notice of acceleration. The notice shull provide u period
of not less than 30 days feom the dite the notice is delivered or ingiled within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender snay invoke any
remedies permitted by this Security Instrument without further notice or demand o Borrower.

18. Barrower's Right to Reinstate.  [f Borrower meets certain conditions, Borrowers shall have the right 1o huve
enforcement of this Security Instrument discantinued at any time prior to the earlier of: (o) 5 days (or such other period as
applicable lnw may specily Tor reinstutement) before sate of the Property pursunint to any power ol sale contained in this
Security Instrument; or (h) entey of o judgment enfureing this Security fnsttument. Thase conditions are thut Borrow er:
(a) puys Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
vecurred; (b) cures any defuult of any other covenunts or agreements; (¢} pays all expenses incurred in enforcing this
Security Iistrunient. incliding, but ot limted to, ressonable attorneys’ fees; and (d) takes such netivn as Lender may
reasonably require to assure thay the ben of this Security Insteument, Tender's rights in the Property and Borrower’s
obligation 10 pay the sums sectired by this Security lnstrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shull remumin fully effective as if no aceeleration had
oceurred. However, this right 1o reinstate shall not apply m the case of seceleration under puragraphs 13 or 17,
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