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MORTGAGE
THIS MGRIGAQE (“Security Instrument™) s given on ..o Septambar.. .20
19...89. Themortngons .............. WAYNE. F.. . GRLESBAUM.AND.TERESA. R. ERLESBAUM. ‘MARRLED..TO...
......... 5‘ Eg Cirhenesinescanmssenineansenrecnieeee oo U BOTROWEE' ). This Security Instrument {s given to ..
Grea mnr(can adars Savings and. Laan ASROGIBUAN. ... havees whichisurganlzedunde:umng

under the faws of ... TAE/UNLTED . STATES .OF. . AMERL CA,
1005 Lake Streat — Qali 2ark. lincls. 60307, w

Barrower owes Lender the priicial sum of .. Six.t\y"  ight. Thousand...and. no/ 100,
............................................................... Dollars (U S s.......08000.00..). This debt is evidenced by Borrawer's note

dated the same date as this Secur’?y lnstrument (" Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on ... < Oc TaBRY ... L QYD This Security Instrument
secures to Lender: (a) the repaymeni. =i 2ite debt evidcmcd by lhe Note, wilh interest, and all renewals, extensions and
maodifications; (b) the puyment of aill otlier susms, with interest, advanced under puragraph 7 to protect the security of this
Security Instrument; and (<) the performan’e ol Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does hizrebs: mortgage. sum and convey 1o Lender thc fullowlng described property
located in ... cerer st e CDﬂK e County, Tiinois:

OT 6 LN BLOCK 1. 5& R DG o b“ 1 EL"G SUEVISLRNGE
flg §§§§é§§g§ ué; Eé*“ 4 EE&;E 1155 35 EHhEh g Egggéceam

PERMANENT INDEX NUMBER: 08-14-?10-010-0000 VILUME: 49

-~

- “Lender")

which has the 800ress of v 1 oos, M2 BOLE RDu s oo 12 PROSPECT e
[Stroat] ‘iCiy)”
IUNOS cooverrverreenrenrn 89988 (“Property Address™);

[Zip Code)

TOOFTHER WITH all the improvements now or hereafter erected on the property, snd all easements, rights,
appurtenances, rents, reyalties, mineral, oil snd gas rights and profits, water rights and stock and all fixtures now or
hereafter u part of the property. All replacetnents and additions shail also be covered by this Security Instrument. All of the
foregoing is referred 10 in this Security Instrument as the “'Property.”’

BORROWER COVFNANTS that Borrower Iis lawfully seised of the estate hercby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property ngainst all claims and demands, subject to uny
encumbrances of record.

THIS SECURFI'Y INSTRUMENT combines uniform covennnts for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrunient covering reai property.

ILLINOIS —Single Family—FNMA/FHLMG UNIFORM INSTRUMENT Form 3014 12/83
44719 BAY SYSTEME ARD mn:

*5988289

l(.S
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If Lender required murigage insucance us a condition of making the loan secured by this Security [nstrument,
Buorrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminntes in accardunce with Burrower's and Lender's written agreement or applicable law.

8, Inapection. Lender or its agent may ninke reasonable entries upon and inspections of the Property, Lender
shall give Borrawer notice 1 the time of or prior o an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of nny award or ¢laim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for ¢onveyance in tieu of condemnation, are hereby
assigned and shall be paid to Lender.

in the event of a total tuking of the Property. the proceeds shall be upplied to the sums secured by this Security
Instrument, whether or not then due, with uny cxcess paid to Borrower. In the event of o partial taking of the Property,
unless Borrower and Lender otherwise ugree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds mulliplied by the following fraction: (n) the total nmount of the sums sccured immediately
before the taking, divided by (b) the fnir market value of the Property iinmediately before the taking. Any balance shnll be
paid to Horrower.

1f the Property is abandoned by Borrower, or if, after notice by Lender (0 Borrower that the condemnor offers to
make an pward or aeitle a clnim For damages, Borrower fails to respond to Lender within 30 days after the dnte the notice is
given, Lender isGuthorized to collect and upply the proceeds, al ity uption, either to restoration or repair of the Property or
to the stims secureu by this Security Insirument, whether ore not then due.

Unless Lenderand Borrower otherwise ngree in writing, any npplication of proceeds to principal shali not extend or
postpone the due date of the monthly puyments referred o in paragraphs | and 2 or change the amount of such payments.

10. Rorrower ™ot Released; Forbearance By lender Not m Walver. Extension of the time for payment or
modification of sm_dzwirin of the sums secured by this Security Instrument granted by Lender to any successor in
interext ¢ porrower shall tot caarate to release the liability of the original Borrower or Borrower’s suceessors in interest.
Lender shall not be required to'commence proceedings ngainst any successor in interest or refuse to extend time for
payment or otherwise modily atworiszation of the sums secured by this Security Lnstruinent by reason of any demand made
by the ariginal Borrower or Boriower's sticcessors in interest. Any forbearaiive by Lender in exercising sny righl or remedy
shall nut be a wuiver of or preciude the exercise of uny right or remedy.

1}, Successors and Assigns houia; Joint und Severul Linbility; Co-signers. The covenarits and agreements of
this Security Instrument shall bind and benefithe successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 1 7. Borrower's covenants and greerments shall be juint and several. Any Borrower who co-signs this Security
tastrument but Joes not execcute the Note: (ay i Co-signing this Security Instrument only to mortgage, geant and convey
that Borrower's interest in the Propery under th2/tzemas of this Security Instrument; (b) is not personaliy oblignted o pay
the sums secured by this Security Tnstrument; anld () 4grees that Lender and any other Borrower may ugree ta extend,
modify, forbear or make any gecommodations with Z<gard to the terms ol this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. [l the lonn secured by Lhis S(curily Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the w:lercat or other loan charges collecied or to be collected in
connection with the loan exceed the permitled limits, then: (») 2ny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) arly sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chouss 10 make this refund by reducing the principsl owed
under the Note or by making a direct payment to Borrower. If o refura reduces principzi, the reduction will be treated as o
partinl prepayment without any prepayment charge under the Note,

13. Legisiation Affecting Lender's Rights, If ennctment e expirztion of applicable fnws hus the effect of
rendering any provision of the Note or this Security Instrument unenforcenbls according to its terms, Lender, at its option,
may require immediste payment in full of all sums secured by this Sccuritydnzirument and may invoke nny remedies
permitfed by paragraph 19. If Lender exercises this eption, Lender shall take the viopy specified in the second paragraph of
paragraph 17,

14, Notices. Any notice to Borrower provided for in this Security Instrument <hal) be given by delivering it or by
mailing it by first cluss mail unless upplicable law requires use of another method. Tne potice shall be directed (o the
Praperty Address or any other nddress Borrower designates by notice to Lender. Any nctice to Lender shall be given by
first cluas mail to Lender’s address stated herein or any ather address Lender designates by noticoio Barrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Len jer v hen given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal’toiv and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Yustrument or the
Note conflicts with applicable law. such conflict shall not affect other provisions of this Security Instrament or the Note
whicit van be given effect withou! the conflicting provision. To this end the provisions of this Security Ins(ruraent and the
Nole are declared to be severable.

16. Borrower's Copy. Borcower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or uny
interest in i is sold or transferred (or if a bencefleial interest in Borrower is sold or transferred and Borrower is not & natural
person) without Lender's prior written consent, Lender may, at its option, require immedlate payment in full of all sums
secured by this Security Instrument, However, this option shail not be exercised by Lender if exercise is prohibited by
federa) law as of the date of this Security Instrument.

If Lender excreises this option, Lender shall give Borrower notice of acceleration. The niotice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails ta pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by tkis Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlicr of: (a) 5 days {or such other period as
applicable luw may specity for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions ure that Borrower:
(8) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (<) pays 2l expenses incurred in enforcing this
Security Instrument, including. but not limited 10, reasonable attorneys’ tees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fuily effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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