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LOAN #: 60600707

OCCUPANCY RIDER

THIS OCCUPANCY RIDER ts made this 27 day of v 19 and
{s incorporated into and shall be deemed to amend ln§ sugkigﬁont the Hﬁ?téagc,

Deed of Trust or Security Deed (the "Security Instrument®) of the samea date
given by the undersigned (the "Borrower") to secure Borrower’s Note to
Mﬂ&'ﬁﬂ ] (the "Lender")

COMPANY, INC. -~ ————-
of the same date and covering the property described in the Security

Instrument and located at:
5136 SKOKIE BLVD SKOKIE IL 60077

b

DCCL-ANCY REPRESENTATIONS, WARRANTIES ANO COVENANTS. In addition to the
covenants xnd agreements made in the Security Instrument, Borrower Ffurther
represent(, warrants, acknowledges, covenants, and agrees as follows:

The loan /<he "Loan") which I have obtained specifically requires that |
occupy the property {the "Property”}) that 1 am purchasing (or refinancing)
with the proceedas of this loan as my primary residence. [ understand that the
eligibility criteris for Loan approval, including but not limited to the
amount of the requirei down payment, could be materially different if I wers
to reside elsewhere anz nstead rent the Property to others as an investment.
Accordingly, [ will move intc the Property within a reasonable period of time
after Toan settlement an{ continue to occupy the Property for a reasonable
period of time thereafter.- while the phrase "reasonable pertod of time" f{s
not capable of precise measurament, it shall be ccnstrued to further the
intentions of the Lender to make -n "ownar-occupant loan" and not an “investor
iocan”, Lender specifically re 7ed on this representation, warranty and
covenant in determining to make the ccan to Borrower and selling such Loan in
the secondary market. In the event Borrower shall fai)l to occupy the Property
as aforesatd, then, in accordance wich Paragraph 19 hereof, Lender at its

* option may require {mmediate payment-4i full of all sums secured by this
Security I[nstrument and pursue any o%ipar remedies permitted hereunder.
Notwithstanding the foregoing, if the Feuers® Home Loan Mortgage Corporation
{"FHLMC") buys all or some of the Lend«r s rights under this Security
Instrument and Mote, the promises and agreemeiits in this Rider will no longer
have any force or effect so long as FHLMC, or any of its successors and/or
assigns, holds those rights; provided, howevei. <‘hat in the event Lender
repurchases all or any portion of the Loan frum FHLMC, or any of its
successors and/or assigns, the promises and agreements in this Rider will be
reinstated and will be fully enforceable against Borrovir- by Lender,

BY SIGNING BELGOW, Borrower accepts and agreas to the'serms and provisions
contained in this Occupancy Rider.

aﬁﬁaﬂvgk%;.#
——o

Borrower

'TS¥IS¥ZE§E;§S§

Borrower

B+ Towor

OCGUPANCY RIDER
CFOAS (3/8%) Revised

Borrower
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This instrument was prspared by:
MARGARETTEN & CO., INC. MORTGAGE
E§B87 E WILMETTE PALATINE IL 60067 8606800707
September 27ch, 1388

THIS MORTGAGE (““Security Instrument’’) is given on

The mortgagor is
WYOHE SUK CHONG, DIVORCED AND NOT SINCE REMARRIED

{"'Bortower’’}. This Security Instiument is given to
MARGARETTFN & COMPANY, INC.

a caorporation which is cZzanized and existing under the laws of the State of New Jersey . and whose

address is

One Renson RosLd

Iselin, New Ue ' —ey 08830
(**Lender’").
Borrower owes Lender the principal sum of

Ninety~ Six Thouurrd, and 00/100

Dollars (U.S. $ $6,00u.00 ). This debt is evidenced by Borrower's note dated the same date as this
Security Instrument (‘‘Note’?), which provide < for monthly payments, with the full debt, if not paid earlier, due and payable
on October 1st, z0614 . This Security Instrument secures to Lender: (a) the repayment of the

debt evidenced by the Note, with interest, and/all r:newals, extensions and modifications; (b) the payment of all other sums,
with interest, advanced under paragraph 7 to grosect the security of this Security Instrument; and {c) the performance of
Borrower’s covenants and agreements under this Jezesly Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following desrriled property located in COOK County, Illinols:

LOT 27 (EXCEPT THE SOUTH 1/2 T EREOQOF) AND AiLL OF LOT 28 IN

BLOCK 1 IN THIRD ADDITION TC “"HEF DRONX". BEING A SUBDIVISION

OF PART OF THE SOUTHEAST 1/4 OF BECTION 16, TOWNSHIP 41 NORTH,

RANGE 13, EAST OF THE THIRD PRINCiITIA. MERIDIAN, REFERENCE BEING

MADE TO PLAT REGISTERED AS DQCUMENY MUMBER 270%33, IN COOK

161828¢E

GOUNTY, ILLINOIS. PIN # 10~15-408-046-0000
®
which has the address of
9138 SKOKIE 8LVD SKOKIE, IL 6Q077

Propey Addtes

TOGETHER WITH all the improvements now or hereafter erected on the property, and ail easements, rights,
appurtenances, rents, rovalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafier
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the ‘'Property.’’

BORROWER COVENANTS that Borrower iz lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT coinbines uniform covenants for national use and non-uniform covenants with timited

variations by jurisdiction to constitute a uniform security instrument covering real property,

ILLINOIS—SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT

MAR-1203 (Rev. 7/87)
Repince IL-T09 (Rev. 7/84) and MAR-§203 (3/38)

Form 3014 12/83
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In writing, the sum.s secured by this Security Instrument shall be reduced by the amount of the proceeds muhiplied by the following frgction:
{a) the total amount of the sums secured immediatcly before the taking, divided by (b) the fair marke: value of the Property immediately
before the taking. Any balance shall be paid (o Borrower.

IT the Property is abandoned by Barrower,-or if, after notice by Lender to Borrower that the condemnor offers 1o make an sward or set-
tle & claim for damages, Borrower fails to respont} 1o Lender within 30 days after the date the notice is given, Lender is authorized to colfect
and apply the proceeds, at jts option. cither to reslqutmn ar repair of the Property or to the sums secured by this Security Instrument,
whether or fiot then due.

Uniess Lender and Borrower ctherwise agree in writing, nny application of proceeds (0 principal shall not extend or postpone the due
date of the monthly payments referred to in paragraphs ! and 2 or change the amount of such payments,

10. Borrower Not Relessed; Forbearance 8y Lender Noi 8 Walver. Extension of the time for payment or modification of amortization
of the sums secured by this Security Instrument granted by Lender o any successor in interest of Borrower shall not operate to release the
liability of the original Borrower or Borrower's successors in interest, Lender shall not be required to commence proceedings against any suc-
cessor in interest or refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Insirument by
reascn of any demand made by the original Borrower or Borrower’s successors in interest. Any farhearance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

11, Successors and Assigns Bound; Joint and Severn? Liabllity; Co-signers. The covenants and agreements of this Security lnstrument
shail bind and benefit the successors and assigns of lender and Borrower, subject 10 the provisions of paragraph 17. Borrower's covenants
and agreements shall st joint and several. Any Borrower who co-signs this Security instrument but does niot execute the Note: (a} is co-
signing this Security (1is17 ument only to mortgage. grant and convey that Borrowet's interest in the Property under the terms of this Security
Instrument; (b) is not per.caaliy obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lendet and any other Bor-
rower may agree to extend, nodify, forbear or make any accommodations with regard 1o the terms of this Security Instrument or the Note
without that Borrower's ¢nmgeit,

12. Losa Charges. if t2.: lcan secured by this Security Instrument is subject 10 a law which sets maximum loan charges, and that law is
finally interpreted so (hat the intee=s or other loan charges collected or 10 be collected in connection with the loan exceed the permitted limits,
then: (a) any such loan charge shull o2 reruced by the amount necessary to reduce the charge to the perntitted limit; and (b) any sums alseady
collecied from Borrower which exceed a permitted fimiis will be refunded to Borrgwer. Lender may choose to make this refund by reducing
the principal owed under the Note or by n2ing a direct payment 1o Borrower. If a refund reduces principal, the reduction will be ireated as &
partial prepayment witivout any prepayment charge under the Note

13. Legisiation Affecting Lender's Righ.ca. If snaciment or expiration of applicable laws has the effect of rendering any provision of the
Note or this Security Instrument unenforceatic ucording to its terms, Lender, at its option, muy require immediate payment i full of ail
sums secured by this Security Instrument and inay i~ ke any remedics permitted by paragraph 19. If Lender exercises this option, Lender
shali take the steps specified in the second paragri ph of paragraph 17,

14, Notices. Any notice to Borrower provided for in 1his Security Instrument shail be given by deffvering it or by mailing it by firs¢ class
mail unless applicable law requires use of enother merhod. The notice shall be directed to the Property Address or any other address Bor-
rower designates by notice to Lender.' Any notice 10 Lender shiall be given by first class mail 10 Lender’s address stated herein or any other nd-
dress Lender designates by notice to Borrower. Any notice wrrvided for in this Securily Instrument shall be deemed to have been given to
Borrower or Lender when given as provided in this paragrapi.

18. Governing Law; Severability. This Security Insirumert sh=ii Se governed by federai law and the law of the jurisdiction in which the
Property is located. In the event that any provision or clause of this Seumy {nstrument or the Note conflicts with applicable law, such con-
flict shall not affect other provisions of this Security Instrument or i%e vote which can be given effect without the conflicting provision. To
this end the provisions of this Security Instrument and the Note are (ec’ared to be severable.,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Insirument.

7. Tranafer of the Property or a Beneficial Interest in Borrower, 7 8’ or any part of the Property or any interest in it is 39ld or
transferred (or if a beneficial interest in Borrower is sold or transTerred and borrovier is not a natural person) without Lender’s prior written
consent, Lender may, a1 its option, require immediate payment in full of all sunrs s cured by this Security Instrument. However, this option
shall not be exercised by Lender if exercise is prohnbitcd by federal law as of the 4uie of this Security Instrument.

1 Lender exercises this opnon. Lender shall give Borrower notice of acceleration. 7nu notice shall provide a period of not less than 30
days from the date the notice is delivered or mailed within which Borrower must pay all . ums secured by this Security Instrument. If Borrower
falls 1o pay these sums prior {0 the expiration of this period, Lender may invoke any ren.cdizs nermitted by this Security Instrument without
further notice or demand on Borrower.

18. Borrower's Right to Reinsinie. If Borrower meels certain conditicns, Borrower shizhi iave the right to have enforcement of this
Security Instrument discontinued at any time prior 10 the earlier of: {a) & lays (or such other Jeriod as applicable law may specify fo
reinstatement) before sale of the Property pursuant to any power of sale contained in this Security 1 istrumernt; or (b) entry of a judgmem en%
forcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which taen would be due under this SecurjtyN
Instrument and the Note had no acceleration occurred; (b) cures any default of any other covenants o= agreements; {c} pays all expenses in-w
curred in enforcing this Security Instrument, including, but not {imited to, reasonable attorneys’ fees; ans (d) takes such action as Lender,
may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property cad 4osrower’s obligation to pay""‘
the sums secured by this Security Instcument shall continue unchanged. Upon reinstatement by Borrower, this sevaiity Instrument sndg- thel/1
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to refistate shdll hot apply inwh

the casn of acceleration under paragraphs 13 or 7.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as loliows:
19. Accelerntion; Remedies. Lender shall give natice to Borrower prior t6 wcceleration following Borrowar s breach of any covenant or

agreement la this Security Instrument (but not pricr to accelerntfon under paragraphs 13 and t7 unless applicable law provides otherwise).
The actice shall specity: () the defanlt; (b) the sction required to cure the defanlt; (c) u date, not Jess than 30 days from the date the notice Is
given te Borvower, by which the defanlt must be cured; and (d) that fallure to cure the defsult on or before the date specified in the notice
muy result in sccelerntion of the sums secured by this Securily Instrundent, foreclosure by judicial proceeding and sale of the Property. The
notice shail furcher inform Borrower of the right to relascate alter nccelerstion gad the right to assert In the Joreclosure procesding the non-
existence of a defavit or auy other defense of Borrower to acceleration and foreclosure, If the default Is not cured on or before the date
specified in the notice, Lender at lis option may require immediate payment in Tull of all sams seenred by this Security Instrument withouwt
further demand and miay foreclose 1his Secarity Instroment by judiclal proceeding. Lender shall be entitled to collect all expences lncurred in
pursuing the remedies provided in this paragraph 19, inctuding, but not {imited toa, reasonnble attoraeys’ fees and costs of title evidence.
20. Leuder in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and a1 any time prior 1o the expira-
tion of any period of redemption following judicial sale, Lender (in person, by agent or by judicially appointed receiver) shail be entitled to
enter upen, take possession of and manage the Property and (o collect the rents of the Property including thase past due. Any rents collected
by Lender or the receiver shall be applied [irst 1o payment of the costs of management of the Property and collection of rents, including, but
not fimited to, receiver's fees, premiums on receiver’s bonds and reasonabie attornays’ fees, and then to the sums secured by this Security In-

strumenc.
21. Relense. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument without
charge 10 Borrower. Borrower shall pay sny recordation costs.
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