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MORTGAGE

% IF CHECKED, THIS MORTGAGE SECURES FUTURE ADVANCES

THIS MORTGAGE is made this _2g4p— day of ____September ., 19 _89

betwoen the Mortgagor, EMT1  STHANDOUTST ANG CHATSTINE S STRANDQUIST HUSBAND
AND WTIFF. : {herein “Botrrower”), and the Mortgagee, _HONSEHOID EINANCE
CORPORATION TIF . , & corporation organized and
exisiing under thw laws of _DELAWABE ___ _, whose address is _m_saumugsr_uzamx_ o
H.B.H.EIO.HM_,__IJ__EM [ : L _¢herein “Lender™.

The followlig ~uragraph preceded by 2 checked box is applicable:

0 WHEREAS, Sorrower is indebted to Lender in the principal sum of US. § NA
which indebtedness is cvidenced by Borrower's Loan Repayment and Security Agreement dated NA

and' extensions and rerewzes-thereof (herein “Note™, providing for monthly instaflments of principal and interest at the
rate specified in the Nate {.teizin “contract rate’} {including any adjustments to the amount of payment or the contract
rate if that rate is variable) and oth.r charges pay:bic at Lender’s address stated above, with the balance of the mdcbwciness

if not sooner paid, due and payab'e on

0 WHEREAS, Borrower is indeoted fo Lendcr in the principal sum of $§ 23 _goQ.pg . or so much
thereof as may be advmced pursuant o Borrower’s Révolving Loan Agreement dated _9-28-/9 __ and
exiensions and renewals thereof {herein “Nofc™). providing for payments of principal and interest at the rate specified in
the Note (herein “contract rate™ including ¢ L ny ..djustmems to the amount of payment or the commct rate if that rate is
variable, providing fur a cg:dlt Bﬁ“t of 8 3 _‘fm Qaq - and an
initial advance of $

' FO SECURE to Lender the repayment of the ind:zuiedness, including any future advances, evidenced by the Note,
with interest thereon at the applicable contract rate (includizg any adjustments to the amount of payment or the contract
rate if that rate is variable) and other charges; the payment of a.! other sums, with interest thereon, advanced in accordance
herewith to protect the security of this Mortgage; and the pe.Jorarance of the covenants and agreements of Borrower herein
contained, Borrower does hereby morigage, grant and conve ?o Lender the following described property (ocated in the
County of cOoox. ava State of Hinois:

LOT 2 IN DAK RIDGE SUBDIV;SIDN -BEING A SUdUIVISIGH DF PABT OF LOTS

6, 7 AND 8 IN THE SUBDIVISION OF THE WEST 1)z GF THE EAST 172 OF THE
SOUTHWEST 1/4 OF SECTION 10, TOWNSHIP 37 NORTH, RANGE 13, TEAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCUHDING TD THE PLMT e SAID OAK RIDGE
SUBDIVISION REGISTERED DN JANUARY 13, 1860 AS UZCUUMENT NUMBER 1904321,
IN COOK COUNTY, ILLINDIS.

Parmanent Parcel Number: 24-10-307-013"-

which has the address of 4536 101ST_PLAGE OAK LAWN .

{Strect) City)
Hlinois 434&3
. Coudej

_ {herein. Mﬂymﬂmdntmsummém
MEMRmmaﬂﬂwmmmmmamﬂGMmﬂwMMﬂm rights, appurtenances
andrem.sd]ofwhmhshallbedeemndtobcmdremamspundthepropertymby Mtz’npuandandthe
foregnllhnf, %ther with said property (or the leasehaold estate if this Mortgage is on 4 Jeasehold) are hereinafter referred
to as “Praperty.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right (o mortgage, grant
and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants
lhlthunowbnmg;mnm:mdmndefeMmRy the title tomeﬁopertymmtaﬂchmanddmw subject to
encum!
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11. Successors and Assigns Bound; Joint and Several Liability; Co-sigmers. The covenants and egreements herein contained
shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject
to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and several. Any Borrower
who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to mortgage, grant and
convey. that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is not personally liable on
the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agree to extend, modify,
forbear, or make any other accommodations with regard to the terms of this Morigage or the Noie without that Borrower’s
consent and without releasing that Borrower or modifying this Morigage as 1o that Borrower’s interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a} any hotice to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower
at the Properiy Address or at such other address as Borrower may designate by notice to Lender as provided herein, and
(b} any notice to Lender shall be given iy certificd mail to Lender’s address stated herein or to such other address as Lender
may designate by notice to Borrower a3 provided herein. Any notice provided for in this Mortgage shall be deemed to have
been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to this Morigage shall be the laws of the jurisdiction
in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to this Mortgage.
I the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall
not affect other r.ovisions of this Mortgage or the Note which can be given effect without the conflicting provision, and
to this end the gavisions of this Mortgage and the Note are declared to be severabie. As used hereip, “costs”, “expenses™
and “attorneys’ fees “include all sums to the exient not prohibited by applicable law or limited herein.

14. Borrower’s Zony. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
of execution or after rorSzdation hereof,

15. Rehabilitatior ( 0.9 Agreement. Borrower shall fulfill all of Borrower’s obligations under any home rehabilitation,
improvement, repair, or o{ho Joan agreement which Borrower enters into with Lender. Lender, at Lender’s option, may
require Borrower to execute und deliver to Lender, in & form acceptable to Lender, an assignment of any rights, claims
or defenses which Borrower may hy.ve against partics who supply labor, materials or scrvices in connection with improvements
made to the Property.

16. Transfer of the Property. If Br.aoower sells or transfers all or any part of the Property or an interest therein, excluding
{a) the creation of a lien or encumbrunze “ubordinate to this Mortgage, (b) a transfer by devise, descent, or by operation
of law upon the death of & joint tenant, {c} the grant of any leasehold interest of three years or less not oontammg an aption
to purchase, (d} the creation of a purchase mu ney security interest for household appliances, () a transfer to a relative resulting
from the death of a Borrower, (ﬂ a transfer wher~ the spouse or children of the Borrower become an owner of the property,
(g) a transfer resulting from a decree of dissolutior of marriage, legal separation agreement, or {rom an incidental property
settlement agreement, by which the spouse of the 8o’ rower becomes an owner of the property, (h} a transfer into an inter
vivos trust in which the Borrower is and remains a berficiary and which does not relate to a transfer of rights of occupancy
in the property, or (i) any other transfer or disposition Jescrided in regulations prescribed by the Federal Home Loan Bank
Board, Borrower shall cause to be submitied information required by Lender to evaluate the transferee as if a new loan
were being made to the transferec. Borrower will continue o b2 obligated under the Note and this Mortgage unless Lender
releases Borrower in writing.

If Lender does not agree to such sale or transfer, Lender muy reclare all of the sums secured by this Mortgage to be
immediately due and payable. If Lender exercises such option to accelorute, Lender shall mail Borrower notice of acceleration
in accordance with paragraph 12 hereof. Such notice shall provide a priv.Jd of not less than 30 days from the date the notice
is mailed or delivered within which Borrower may pay the sums deciar < due. If Borrower fails_to pay such sums prior
to the expiration of such period, Lender may, without further notice or &z.aand on Borrower, invoke any remedies permitted
by paragraph 17 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenunt pid agree as follows: -

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, ugo Dorrower’s breech of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when dve 7y sums secured by this Mortgage,
Lender prior to accelerstion shall give notice to Borrower as provided in paragrapa 77 heveof specifying: (1) the breach;
(2) the action required to cure such breach; (3) a date, not fess than 16 days from the dale th- notice Is malled to Borrower,
by which such breach must be cured; and (4) that failure to cure such breach on or beforz ‘he date specified in the notice
may result in acceleration of the sums secored by this Mortgage, foreclosure by judicial proceedir,, ~nd sale of the Property.
The notice shall further inform Borrower of the right to reinstate after acceleration and the righ! to 7 ssert in the foreclosure
proceeding the nonexistence of a defavit or any other defense of Borrower to acceleration ana Jor.ovsure. If the breach
is not cured on of before the date specified in the notice, Lender, at Lender’s option, may deciare 27 rf the sums secured
by this Mortgage to be immediately due and payable without further demand and may foreclose this ¥ or'gage by judicial
proceeding. Lender shall be entitied to collect in sach proceeding all expenses of foreclosure, including, > ot imited to,
reasonable atiorneys’ fees and costs of documentsry evidence, absiracts and title reports.

18. Borrower’s Right io Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage due
to Borrower’s breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior 1o entry of * judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which
would be then due under this Mortgage si:d the Note had no acceleration occurred; (b) Borrower cures all breaches of any
other covenants or agreements of Borrdwer comtained in this Morigage; (c) Borrower pays all reasonable expenses
incurred by Lender in enforcmg the covenants and agreements of Borrower contained in this Mortgage, and in enforcing
Lender’s remedies as provided in paragraph 17 hereof, including, but not limited to, reasonabie attorneys’ fecs; and (d) Borrower
takes such achonasundermaymasmxablyreqmrctommﬂm thehcnofthuMortgage Lender’s intarest in the Property
and Barrower’s obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and
cuha‘{'c by Borzr;d?wer. this Mortgage and the obligations secured hereby shall remain in full force and effect as if no acceicmuon

occu

19. Assignment of Rents; Appointment of Recelver. As additional security hmmder,ﬂmmwerhembyasstmtolmm
the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof, in abandonment
of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 7 hereof or abandonment of the Property, Lender shall be entitled to have a receiver
appointed by a court to enter upoen, take possession of and manage the Property and to collect the rents of the Property
including those past due. All rents collected by the receiver shall be applied first to payment of the costs of management
of the Property and coflection of rents, including; but not mited 10, receiver’s fees, premiums on receiver’s bonkds and reasonabic
attorneys’ fees, and then to the sums secured by this Mortgage. The recciver shali be liable to acoount only for those rents

2106aRE
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