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The mortgrgee shall, with the prior approval of the Federal Housing Commissioner,
or his design:ie. declare all sums secured by this mortgage to be immediately due
and peyable if 8] or a part of the property is sold or otherwise transferred fother
than by devise, c¢escent or cperation of law) by the mortgegor, pursuent to &
contract of sale execuied not later than 12 months or 24 months after
the date on which the mortgage is executed, to a purchaser whose credit has not
been approved In accordance-with the requirements of the Commissioner,
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'y This Indenture, made this 29TH . day of  SEPTEMBER ,19 B9 | between
(5o JUVENTINO SALAMPANC& AND MARIA SALAMANCA , HIS WIFE
AN ' . Mortgagor, and
3 FIREMAN'S FUND MORTGAGE CORPORATION,
' a corporation organized and existing under the laws of DELAWARE _

- Witecsseth: That whereas the M is just] mdebwdtotthortsagee as Is evidenced by a certain promissary note beating
R\' date herewith, in the principal sum of F !F FW THOUSAND FIVE HUNDRED THIRTY THREE AND 00/100
‘ - Dollars (5 55,533,00 )

IC.u J %) per anmum on the unpeid balance until paid, and made payable to the order of the Mortgagee at its office in
555 FAFNINGTON ROAD/P,0, 80X 1505, FARMINGTON HILLS, MICHIGAN 48333 , OF

& sch other place as the howt my designate in writing, and delivered; the said principel and interest being payzble in monshly instaliments of

" FOUR'HUNDRED EIGHTY SEVE* AND 35/100 —m—m— el 1 T 487,35
mtheﬁrstdayof NOVEMBER ,1989 | and a like sum on the first day of each and every month thereafter until the note
m,wﬂmmfwmyumefmmpalmmtm if not sconer paid, shall be due and payable on the first day

of OCTOBER , 2019

Now, Therefore, the seid Mortgagor, for the bettezemising of the payment of the said principal sum of monzy and interest and the performance
of the covenants and agreements herein containad, does oy 1'<xe presents Morigage and Warrant unto the Mortgagee, its successors or assigns,
the following described Reai Estate situate, lying, and being i <ne county of ~ COOK
and the Siate of [Hinoik, o wit:

LOT FIVE (5) IN BLOCK ONE (1) IN C.0, BORING'S ADDITION TO WARREN PARK, BEING A
> SUBDIVISION OF THE SOUTH ONE HALF (1/2) OF THE SOUTHEAST ONE QUARTER (1/4) OF THE
- NORTHEAST ONE QUARTER (1/4) OF THE NORTHEAST ONE GUARTER (1/4) OF SECTION TWENTY (20),
TOWNSHEP THIRTY NINE (39) NORTH, RANGE THIRTEEN (13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILL'INOIS. ' '

_ COMMONLY KNOWN)AS: 1332 §,CENTRAL AVENUE,
CICERD, ILLINOIS 60650 - ,

16-20-215=-035 VOL, 40

Together with all ancd singular the tenements, herexditaments and appurienances thereunto belonging, and the rents, issues, and profits thereof;
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, tight, water, or power, and al plumbing and
other fixtures in, or that may be plsced in, any building now or hereafter stending on said land, miakcalt&nm,n;h.mk,mdnumt o
of the ssid Mortgagor in and 10 3aid premiscs, o

Thh form g uwed In connection with mortgages Insured under the one- 1o four-tamily programs of the National Housing Act which require =
"2 One-Time Mortgage insurance Premium paymsnt (including seciions 2031b) and (it] in accardance with the reguiations tor thosa programs.
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To Have and to ffold the abave-described premises, with the
appurtenances and fixtures, unto the said Mortgagee, its successors
and assigns, forever, for the purposes and uses herein set forth, free
from ail rights and benefits under and by virtue of the Homestead
Exemption Laws of the State of Winois, which said rights and " . .
benefits to said Mortgagor does hereby expressty refease and waive.

And Said Mortgagor covenants and agrees:

To keep said premises in good repair, and not to do, or permit 1o
be done, upon said premises, anything that may impair the value
thereof, of of the security infended to be effected by virue of this
instrument; not to suffer any lien of mechasics men or material
men {o atiach 10 said premises; to pay 1o the Morigagee, as
hereinalter provided, unti) said note is fully paid, (1) a sum suffi-
cient to pay all taxes a7 assessments pn said premiscs, or any fax
or assessment thal may b levied by authority of the State of Ii
linois, or of the county, 'own, village, or city in which the said
land is situate, upon the Morzegor on account of the ownership
there of; {2y a sum sufficien’ to xeep all buildings that may at any
time be on said premises, during (ne continuance of said in-
debtedness, insured for the benefit ot Mortgagee in such forms
of insurance, and in such amounts, as‘mry be required by the

Mortgagee.

.. In case of the refusal or neglect of the Mortzazor 1o make such
payments, or 10 satisly any prior lien or incumbranez uther than
that for taxes or assessments on said premises, or i keep said
premises in good repair, the Mortgagee may pay such 1.xes.
assessmients, &nd insurance premiums, when due, and may nake
such repairs to the property herein-mortgaged as'in its distrcorn it
may. deem necessary {or the proper preservation thereof, and a1y
moneys so paid or expended shall become so much additional in-
debtedness, secured by this mortgage, fo be paid out of proceeds of
the sale of the morigaged premises, if not otherwise paid by the
Mortgagor.

ft is expressly provided, however (all other provisions of this
mortgage 10 the contrary notwithstanding, that the Mortgages
shait not be required nor shall it have the right to pay, discharge,
Of Temove any tax, assessmen), o7 tax lien upon or against the
premises described hercin or any part thereof or the improvement
situated thereon, so long as the Morigagor shall, in good faith, con-
lest the same or the validity thereof by appropriate legal pro-
ceedings brought in a court of competent jurisdiction, which shall
aperate (o prevent the collection of the tax, assessment, or lien so
conlested and the sale or forfeiture of the said premises or any part
theréof 10 satisfy the same, -~ -0 oo

And the szid Mortgagor further covenants and agrees as follows:

That he will promptly pay the principel of and interest on the
indebtedness evidenced by the said note, at the times and in the
manner therein provided. Privilege is reserved to pay the debi in
whoie of in part on any installment due dale, :

‘That, 1ogether with, and in addition 1o, the. monthly payments of
principal and interest payable under the terms of the note secured
hereby, the Mortgagor will pay to the Mortgagee, on the first day
of each month until the said note is fully paid, the following sums:

@ A sum equal 1o the ground rents, if any, next due, plus the
premiums that will next become due and payabile on policies of fire
and other hazard insurance covering the morgaged property, plus
taxes and assessments next due on the mortgaged property (al) as
estimaled by the Mongagee) less all sums already paid therefor
divided by the number of months to elapse before one month prior
to the date when such ground rents, premiums, taxes and '
assessments will become delinguent, such sums 1o be heid by Mori-
gages in-trast to pay said ground rents, premiums, iaxes and

R L

 special assessmenls: and

%) All payments mentioned in the preceding subsection of this
paragraph and alf payments o be made under the note secured
hereby shall be added together and. the aggrepate amount thereof
shal} be paid by the Mortgagor each month in a single payment to
?e applied by the Mortgagee to the following items in the order set
orth: g ' :

() ground rents, if any, taxes, special assessments, fire, and other
hazard insurance premiums; :

U interest on the note szcured hereby;

Gify amortization of the principal of the said note; and

(vt lme charges.

Any deficiency in the amount of any such aggregate monthly pay-
ment shall, unless made good by the Mortgagor prior to the due
date of the next such payment, constitiute an event of default
under this mortgage. The Morigagee may collect a “late chargs”™

nat to exceed four cents [4¢} for each dollar {$1) for each payment -

more than fifteen (k5 days in arrears, 10 cover the extra expense
involved in handling delinquent paymente.

if the 1o1al of the payments made by the Mortgagor under
subsection (a) of the preceding paragraph shal) exceed the amoum
of the payments actually made by the Mortgagee for ground rents,
taxes, and assessments, Of insurance premiums, 2s the case may be,
such excess, il the Joan is current, at the option of the Morigagor,
shalf be credited on subsequent payments to be made by the Mort:
gagor, or refunded to the Mortgagor. }f, however, the monthiy .
payments made by the Morigagor under subsection fa) of the
preceding paragraph shall not be sufficient o pay ground rents,
taxes, and assesSMENtS, OT iNsurance premiums, as the case may be,
‘vhen the same shall become due and payable, then the Mortgagor
=il pay 1o the Morigages any amount necessary to make up the
Az viency, on or before the date when payment of such ground
relts; tuxes, assessments, or insurance premiums shall be due, If at
any tmr 12 Mongagor shall tender so the Mortgagee, in accor-
dance with .he provisions of the note secured hereby, full payment
of the enti.c indehtedness represented thereby, the Mortgagee shall,
in computing the anount of such indebtedness, credit (o the ac-
count of the Murgz.ar any balance remaining in the funds ac-
cumulated under toe prvisions of subsection ) of the preceding
paragraph. If there sha’ oe-a default tinder any of the pravisions
of this mortgage resuMting 11 a‘public sale of the premises covered
hereby, or if the Morigagee 2couires the property otherwise after
default, the Mortgagee shall apply, <i-the time of the commence:

-ment of such proceedings ot at_th tim. the property is ptherwise

aoquired, the balance then remaining i th2 funds accumulated
under subsection (a) of the preceding peiag.anh as a credit against
the amount of principal then remaining unoaic under said note.

And a5 Additioral Security for the payment of the indebtedness
aforesaid the Mortgagar does hereby assign 10 the Mortgagee all
the rents, issues, and profits now due or which may hereafter
become due for the use of the premises hercinabove described,

That He Wi Keep the improvernenls now existing or hereafier
erecled on the mortgaged property. insured as may be required
from time 1o time by the Morigagee agains! loss by fire and other
hazards, casualties and contingencies i such amounts and.for such
periods as may be required by the Mortgagee and will pay prompt-
ly, when due, any premiums on such insurance provision for pay-
meni of which has not been made hereinbefore. Al insurance shall
be carded in companies approved by the Mortgagee and the
policies and renewals thereof shall be hek) by the Mortgagee and
have attached thereto loss payahle clauses in favor of and in form
acceptable 1o the Mortgagee. In event of loss Morigagor will give
immediate notice by mail to the Mortgagee, who may make proof -
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