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UNOFFICIAL £OP)Y. crmicorpe
Mortgage PREg%l.lgf.P 8(1},;::81::’

to Secure a ,. Chicago, Illinois 60680
PREFERRED LINE Telephone (1 312) 621-3117

Agreement Please Return To:

. 29973 Citicorp Savings of inols -
Number: 4441052688 38 22 West Madison, Suite 550

This Instrument was Chicago, Minois 60662
propared by: Mary Russell O

THIS MORTGAGE ("Mortgnge™) is made this __ 24+ h day of
1989 ____between Morigagor, JOHN R. NOWAKOWSKI an¢ CANDIS S. NO , HIS WIFE, (*
Borrower ") and the Morigagee, Citicorp Savings of [llinols, A Federal Savings and Loan Association, a corporation organized
and existing under the laws of the United Statcs, One South Dearborn Street, Chicago, Hlinois 60603 (* Lender ").

WIEREAS, Borrower is indebled 10 Lender pursuant to a preferred Line Account Agreement { "Agreement” ) of even
date hereof, in the principal sum of U.S. § 8,000.00 , (Borrower’s "Credit Limit" or so much of such principal as may be

| advanced and outstanding, with interest thereon, providing for perindic instaliment payments of principal of 1/60th of the
principal balance cutstanding and unpaid as of the date of the most recent advance to Borrower hereunder, imerest, optional

i credit lile and/or disability insurance premiums, and miscellancous fees and charges for ien (10) years [rom the date hereof; all
such sums, if not sooner paid, being due and payable ten (10) years from the date hereof, the ( "Maturity Date” ).

To sccure 10 Londer (a) the repayment of the indcbiedness under the Agreement, with interest thercon, and payment of
all other sums, with-interest thereon advanced to protect the security of this Mortgage, and the performance of the covenants,
and agreements of ‘ne Borrower under the Martgage and the Agreement, (b) the repayment of any fulure advances, with
interest, made 10 Boriow:r by Lender pursuant to paragraph 7 hereof ( "futnre advances” ), and (c) any "Loans” (advances of
principal aficr the date nrcenf) as provided for in the Agrcement (it being the intention of Lender and Borrower that all such
Loans madc afier the deic *e20f enjoy the same priority and security hereby created as if all such Loans had been made on the
date herecof). Borrower do'»s iereby mortgage, grant, convey and warrant (unless Borrower be am 1lHnois land trus, in which
case Borrower morigages, graris, ranveys and quit claims) to Lender the following described property ( "Property” } locaied in

the County of COOK and State'of [llinods:

LOT 7 IN BLOCK 8 IN HOME GARDFEN ACRES, A SUBDIVISION INTO LOTS, BLOCKS AND STREETS OF
THE SOUTHEAST /4 OF THE NSPvHEAST 1/4 OF SECTION 18, TOWNSHIP 36 NORTH, RANGE 15 EAST
OF THE THIRD PRINCIPAL MERIDIAZS IN COOK COUNTY, ILLINOIS.

P.LN. No. 1: 30-18-236-006-0000 PROPERTY ADDRESS: 889 GREENBAY
P.L.N. No. 2: CALUMET CITY, ILLINOIS 60409

Borrower covenatits that Borrower is lawfully séized of the estate hereby conveyed and has the right 10 mortgage grant
and convey the property and that the property is uvaencunbered, except for encumbrances of record. Borrower, unless
Borrower is an [llinois land trust, warranis and will defen(: ger.erally the title to the property against all claims and demands,
subject to any encumibrances of record. '

Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall sromptly pay when duc by the terms of the Agreement 1hcm
principal of and interest accrued on the indebtedness cvidenced by the Agreement, together with any other fecs, charges ofim
premiums imposed by the Agreement or by this Mortgage.

2. Line of Credit Loan. This Mortgage secures a Line of Credi’ Zoan Agreement. Borrower will enjoy access {o that {2

Line of Credit during the term hereof.

3. Agreed Periodic Payments. During the term hereof, Borrower aereed to pay on or before the payment due date ~3
shown on each periodic Billing Statement the Minimum Paymen) Duc for tiz Silling Cycle (cach Billing Cycle will be P o¥)
approximately one month). The payment due date for each Bitling Cycle is apprexinsiely twenty-five (25) days after the close
of the Billing Cycle,

If, on the Maturity Date, Borrower still owes amouss under the Agreement, Boriower will pay those amounts in full on
the Maturity Date.

4, Finance Charges. Borrower agrees 10 pay interest (2 "Finance Charge” ) on the Ovisianding Principal Balance of
Borrower’s Preferred Line Account as determined by the Agreement. Borrower agrees (o pay interest at the Annuval
Percentage Rate of 14.4000 %.

Lender reserves the right, after notice 10 Borrower, to change the Annual Percentsge Rate, tic Credit Limit, or cancel
Borrower's Preferred Line Accoundt.

5. Application of Payments. Unlcss applicable [aw provides otherwise, al) payments received Ly Lender under the
Agreemen? and this Mortgage shall be applicd as provided in the Agreement. Charges incurred pursuant W-paragraph 7 hereol
will be wreated as Firance Charges {or purposes of application of payments only.

6. Charges; Liens. Borrower shall pay all 1axcs, assessments, charges, fines and impositions attributabie to the property
which may attain priority over this Morigage, and [caschold payments or grounds rents, if any. Borrower shall prompily furnish
to Lender receipts evidencing these payments.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails 1o perform 1he covenants
and agreements contained in this Mortgage, or there is a legal proceeding that may significantly affect Lender's righis in the
property (such as a procecding in bankrupicy, probate, for condemnation or 10 enforce faws or Regulations), then Lender may
do and pay for whatever is necessary 10 protect the value of the property and Lendcr’s rights in the preperty. Lender’s action
may include paying any sums secuered by a lien which has priority over this Morigage, appearing in court, paying reasonable
attarneys' fees and entering on the property 1o make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender vnder this paragraph 7 shall become additional debi of Borrower secured by this
Mortgage. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear imercst from the date of
dishursement at the rate provided in the Agreement and shall be payable, with interest, upon notice from Lender to Bosrower
requesting payment.

8. Borrawer Not Released; Forebearance by Lender Not a Waiver. Extension of the time for payment or
modification or amortizaion of the sums secured by this Mortgage granied by Lender 1o any successor in interest of Borrower
shall not operate 10 release the lability of the original Borrower's successor in interest. Lender shall not revire 1o commeice
proceedings against any successor in interest or refusc to exiend lime for payment or otherwise modify amortization of the
sums secured by this Mortgage by reason of any demand made by the origina)l Borrower or Borrower's successors in imercst.
Any forebearance by Lender in exercising any right or remedy shalt not be a waiver of or preclude the exercise of any right or

remedy.
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Mortgage shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 12.
Borrower’s covenanis and agreements shall be joint and several. Any Borrower who co-signs this Mortgage but docs not
exccute the Agrecment, (a) is co-signing this Morigage only 10 mortgage, grant and convey thal Borrower's interest in the
property under the terms of this Mortgage; (b) is not personally obligated 10 pay the sums sccured by this Mortgage; and (c)
agrees that Lender and any other Borrower may agree to extend, modily, forebear or make any accommodations with regart to
the terms of this Morigage or the Agreement without that Borrower’s consent. :

10. Prior Mortgages. the 1erms and conditions and covenants of any mortgage, trust deed or similar sccurity instrument
affecting the property which has or may have priority over this Mortgage, including, but not limited 10, timely making the
payments of principal and interest due thereunder. Failure of Borrower to make such payments or keep such terms, conditions
and covenanis as provided for in such prior mortgages, trust deeds or sccurity agreements shall constitute a default under this
Mortgage, and Lender may invoke the remedies specified in paragraph 13 hereof.

11. Default

(A) Borrower shali commit a default under this Mortgage if any of the following occurs: (1) failure 10 pay when duc any
sum of money due under the Agrecement or pursuant to this Mortgage, (2) failure to perform or keep any term, provision,
condition, covenant, waranty or representation contained in the Agreecment or the Mortgage which is required 1o be performed
or kept by Borrower; (3) occurrence of a default or an event of default under any agreement, instrument, or document before,
now Or al any time hereafier, delivered by or on Borrower's behalf 1o Lender; (4) occurrence of a default or an event of default
under any agreement, instrument or document before, now or at any lime hercafler delivered 10 Lender by any guarantor of
Borrower’s obligations under the Agreement or the Mortgage; (5) if the property that is the subject of this Mortgage, or the
beneficial interest iz.any Jand trust holding title to that property, is attached, scized, subject to a writ of distress warrant, or is
fevied upon or beZom s subject 1o any licn or comes within possession of any receiver, trusiee, custodian or assignee for benefit
of creditors, or if such properly or beneficial interest is encumbersred or suffers such an encumbrance or claim of licn (except
such encumbrances ina’ ave expressly subordinate to this Morigage); (6) the filing of any petition under any Seclion or Chapter
of the Bankrupicy Reloara Act of 1978 or any similar law by Borrower or against Borrower and such petition is not dismissed
within 30 days, or if sha’| bs. declared incompetent, or if a conservator shail be appointed for any or all of Borrower's asscls,
including the property; (7) Forrower defaults in, or an action is filed alleging a default in any other obligation of Borrower o
creditors other than Lendey; ¢5) L.ender receives aclual knowledge that Borrower made any material misrepresentalion or
omitted any material information inthe Agreement, Mortgage, or in Borrower’s application for the Agreement.

{B) If Borrower is in defauit vzider the Agreement or this Morigage, Lender may require Borrower to pay immedialely
the principal balance outstanding, any 224 all interest Borrower may owe on that amount, 1ogether with all other fees, cosis or
premiums charged 10 Borrower’s accotnt, The principal balance outstanding under the Agreement aficr default shall continue
1o accrue interest until paid at the rate provided for in the Agreement as if no default had occurred.

12. Transfer of the Property. If all or any part of the property, or an interest therein is sold or transferred by Borrower
or if the beneficial inlerest or any part thereofif any land trust holding title 10 the property is assigned, sold or transferred, or if

the Borrower or the title holding trust enters into Airticles of Agreement for Deed or any agreement for installment sale of the
property or 1the beneficial interest in the title nciding land trust, without Lender’s prior wrillen consent, excluding (a) the
creation of a purchase money security interest for housznold appliances, (b) a transfer by devise, descent or by operation of law
upon the death of a joint tenant, or () the grant of any leasehold interest of three (3) years or less not containing an option to
purchase, Lender may, at Lender’s option, declare all sums secured by the Mortgage 10 be immediately duc and payable.

13. Acceleration; Remedies. Upon a Default by Borrower under this Mortgage, Lender, al its option, may require
immediate payment in full of all sums secured by this Mortgige without further demand and may foreclose this Morigage by
judicial procceding. Lender shall be entitled to collect ali ewpenses incurred in pursuing the remedies provided in this
paragraph 13, but not limited to, reasonable attorneys’ fees and coz%s w.f title evidence,

14. Waiver of Homestead. Borrower waives all right of homes?Za. exemption in the property.

O Newoheel)

BN 72. NOWAKOWSKI

&l

X :
BORROWER JO

2266288

STATE OF ILLINOIS} ss

COUNTY OF COOK

I, the undersigned, a Notary Public in and for said County, in the 3}3"135‘? id, DO HEREBY CERTIFY that JOHN
R. NOWAKOWSKI and CANDIS S. NOWAKOWSKI, pérsonally known to me to be the same person whose

name(s) is subscribed 1o the foregoing instrument, appeared before me this day in person, and acknowledged 1ha1mé¢.
signed, sealed and delivered the said instrument as _ﬁ_ﬂcc and voluntary act, for the uses and purposcs therein set forth,

inciuding the release and waiver of the right of homesiead.
Given under my hand and official scal, this.éi dayof s 10 [| - 12 gq
N

Notary Public

Commission Expires: kJ } l"-” 43

s "‘.’OFFECJAL SEAL T

1 MARY ANN PAGE

" NOTARY PUBLIC, STATE OF ILLINGIS
MY COMMISSION EXPIRES 4/14/93

Cilicorp Seviogs Form 400 (81609} CITICGRP SAVINGS COPY




™

VI
al
O
O
o
<
O
T
LL
O
Z
D)

CHicAco TITEE tvg Ca

SO




