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MORTGAGE
THIS MORTGAGE ls madethis. ... 27, dayof . ... ... SEPTEMBER . ... . ... .. e
19 89 ., between the Mortgagor, . .JOUN. K. ROY AND DESSIK 8. ROY, MARRIED TO EACH OTHER, AB .
. JOINT TENANTB.,............ (herein "Borrower’), and the Mortgagee, . GOMMERCIAL CREDIT LOANS, INC.
Cr ettt et e Chesiasaes ey, ACorporation organized and
existing under thetawsof .. ..o..ovvevenven . PEPAWARE o e
Whose BAUTEAS I8 . « ¢ vt reerrarsinrenenees.., 09937, 8, HARLEM AVBNUR, = TINLEY, PARK. L% 60477
B T e b et eh e et e .+ (herein “Lender).
WHEREAS. Barrower is Indebled 1o Lender in the principal sum of U.S.§ ... ... .28270,29. ... ............
..... L2489 .. ......... and extensions and renewalx

which indebtedricrs is evidenced by Borrower's note duted
thereof thereid “Note™ ). providing for monthly Installments of principal and interest, with the boalance of indebtedness.,

} I not sooner paid due and payableon | LA0AMG/RT L :
V\ TO SECURE to Lerder the repayment of the indebtedness evidenced by the Note, with interest thereon: the payment
U\ of all other sums, wiih arerast therean. advanced ln accordance herewith to pratect the security of this Mortgage: and
the performance of the cavenints and agreements of Borrawer herein contained, Borrower does hereby mortgage. grant

vos e Stateof

AR and convey to Lender the fodoritng described property located in the Countyof . ... COOK .,
™ lilinois:

~ THE WEST 6 FEET OF LOT 29 (M HUMTINGTON'S SUBDIVISION OF THE SOUTH % OF LOT 15
{EXCEPT THE WEST 67 FEET TAEREOF) IN THE SCHOOL TRUSTEE'S SUBDIVISION OF SECTION

F\QJ 16, TOWNSHIP 37 NORTH, RANGF 14 EAST OF THE THIRP PRINCIPAL MERIDIAN, IN COOK

\ COUNTY, ILLINOIS.

PIN: 25 16 206 105

......
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Q which has the addressof ., . 308, HW. 10STH STREBET . . . ... .............. ,..GHIcAGO
[Streat] |Cety]
60628 ... .......(herein ““Property Address’');

|2up Code)
ToGETHER =ith all the improvements now or hereafier erected on the property, and all casemerts, rights.
&ppurtenances and rents ol of which shall be deemed to be and remain a part of the property covered by this Mortgage:
and all of the foreguing, together with said property (or the teaschold estate iff this Mortgage is on a leaschold) are .

hercinafier referred 1o as the ' Property.™

Rorrower covenants that Horrower is lawfully seised of the estate hereby conveyed and has the right to mortgage.
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
cuvenants that Barrower warrants and witl defend generally the title to the Property against all claims and demands,

subject to encumbrances of record.
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10. Borrower Not Rolﬁmpi@o ﬁb ﬁtPﬂXfur payment or modifica-
tion ot amortization of the s this'Mottg nt Led€r (dny succelisor in interest of Borrower

shall not operate to release. in any manner, the liability of the original Borrower and Borrower’s successors in interest,
Lender shall not be required to commence proceedings against such successor or refuse fo extend time for
psyment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercisc of any such right or
remedy.

11, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hercunder shall inurce to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereol. All covenants and agreements of Barrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a} is co-signing this Maortgage only to
mortgage, grant and convey that Borrower’s interest in the Property to Lender under the terms of this Mortgage, (b) is
not persanally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommaodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as fo that
Borrower's interesi in the Property.

12. Notice. Except for any notice required under applicable faw to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided hereir, and (b) any notice 1o Lender shall be given by certified mail to Lender's address stated herein or to
such other address -2 Lender may designate by notice to Borrower as provided herein. Any notice pravided for in thic
Mortgage shall be drem=d to have been given to Borrower or Lender when given in the manner designated herein.

15. Governing Liw/ Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Zrc perty is located. The foregoing sentence shall nat limit the applicability of Federal law to
this Morigage. In the eveni ta) any provision or ¢lause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other-prisisions of this Martgage or the Note which can be given effect without the contlicting
provision. and (o this end the provisions of this Mortgage and the Note are declared to be severable. As used herein,
“'costs'”, expenses’” and 'attorne 2" fees” include all sums to the extent not prohibited by applicable law or limited
herein

14. Borrower's Copy. Barrower sha!i Fc furnished a conformed copy of the Note and of this Mortgage at the time of
execution or afler recordation herenf.

15. Rehsbilitation Loan Agreement. Bo rower shall fulfill all of Borrower's obligations under any home rchabilita-
tion. improvement, repair, or other loan agreemeit vhich Borrower enters into with Lender. Lender, at Lender’s option,
may require Borrower to execute and deliver (s Zuonder. in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may have s70'ast parties wha supply labor. materials or services in connection
with improvements made ta the Property.

16. Transfer of the Property or a Beneficial Interest i7. Burrower, 1f all or any part of the Property or any interesi
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Barrawer is not & natural
person) without Lender's prior written consent, Lender may, a' ils option, require immediate paymenst in full of all
sums secured by this Morigage. However, this option shall no! br exercised by Lender if exercise is prohibited by
federal law as of the daic of this Morigage.

If Lender exercises this option, Lender shall give Borrower neliws of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or ina’led within which Borrower must pay all sums
secured by this Mortgage. If Borrower fails to pay these sums prior tu the evziration of this period, Lender may in-
voke any remedies permitted by this Mortgage without further notice or d:mand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and-agiee as foliows:

17. Acceieration; Remedies. Except ns provided In paragraph 16 hereof, vp>v) Borrower's breach of any cove-
nant or agreement of Borrower in this Morigage, including the covenants to pay w’.en duz any sums secured by this
Mortgage, Lander prior to acceierstion shall give notice 10 Borrower as provided in pcrigruph 12 hereof specifying: (1)
tihve breach; (2} the action required to cure such breach; {3) a date, not less than 10 days from (R date the notice is malled
to Borrower, by which such breach must be cured; and (4} that failure to cure such breach o, or before the dale specified
in the notics may result in acceleration of the sums secured by this Mortgage, foreclosure by udicial proceeding, and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceizzat’ oo and the right to
aseert in the foreclosure proceeding the nonexistence of a default or any other defense of Borrower 14 rocelerntion and
forecicsure. If the breach s not cured on or before the date specified in the notice, Lender, st Lend ey option, may
daclare all of the sums secured by this Morigage to be immediately due and payable without further dv.r.nd and may
foreclose this Mortgage by jodicial proceeding. Lender shall be entitled 1o collect In such proceeding ni! - cxpenses of
foreciosure, including, but not limited to, reasonable attorneys’ fees and costs of documentary evidence, abstracta and
tithe reports.

18. Borrower's Right to Reipstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Morigage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage: (¢} Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants end agreements of Borrower contained in this Mortgage. and in
enforcing Lender’'s remedies as provided in paragraph 17 hereof, including. but not limited to, reasonable atrurneys’
fees; and (d) Borrower takes such action as Lender may reasonably require 1o assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such paymeni and cure by Borrower. this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Renti; Appointment of Recelver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior {0 acceleration undeér paragraph {7 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitied to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not [imited to, receiver’s fees, premiums on receiver's
bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be liable to
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