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VA ASSUMPTION POLICY RIDER

517470=6

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL
OF THE VETERANS ADMINISTRATION OR ITS AUTHORIZED AGENT.

THIS ASSUMPTIION POLICY RIDER s miude tins 28TH day of SEPTEMBER L Y1) .
and is incorparated into and shall be deemed to amend and supplenient the Morngage, Deed of Trust, o Deed o Secure
Debt (' lnstrument '} of the saime dute herewith, given by the undersigned (*Mongagor®') to seeure the Mortgagor's
Note (“"Mowe’’) of the samme dite to

FIREMAN'S FUND MORTGAGE CORPORATION, A DELAWARE CORPORATION,

ity suceessors and assigns
*Morgagee™ ) s covering the property described in the fnstrument und tocoted at;

1132 COUNTRYSILE DR,, HAMOVER PARK, 1L 60103
(Property Addresy)

Notwithisianding anythinp<o the contrary set Torth in the Instrument, Mortgayee and Mortgagor hereby neknowledges
and agrees o the Tollowiag:

GUARANTY: Should the Veternns Administration tuil or refuse ta issve its guaranty i full amount within 60 dayx
from the Jdate than this loan wedald normally become ehigibie for such guaranty committed upon by the Veterans
Administration under the provisions o2 Title 3% of the LS. Code ** Yeterans Benefits'', the Mortgagee niay declare
the indebiedness hereby secured wf cice Nue and puvable and may Toreclose innmediately or may exercise any other
rights hereunder or tuke any other preperoaction as by law provided.

TRANSFER OF THE PROPER UY I @l orany part o) the Property or any interest in it is sold or trunsferred, this
toan shafl be imttedbiatety due and payableag i nansfer (“assumption®') of the property securing such fjoan o uny
trunsferee Ctussumer ), untess the acceplabillty 01 the assumption and transter of this {oan is establishied by the Veterany
Administration or iy authorized agent pursuait teosection 1RE7A of Chapter 37, Title 38, United Stares Coude,

An authotized transter Cavsumption®) of the propertsshall also be subject to additional covenants and ngreemerts
as set forth below:

W ASSUMPUION FUNDING FEE2 A fee egual teodaehalF ol | pereent (C30%) of the unpaid principal balunee
ol this loan as of the date of transter of the property shai Ve payable ot the time of truaster to the mortgagee or
Its suthorized wgent. as trustee For the Adsinistrator of Veterars Adfairs, 1 the assamer Fails 1o pay this fee m the
time of transfer., the fee shall constitute an additionud debt ta tha? ssveady secured by this instrument, shall bear interest
al the rate herein provided, and, wt the optian ot the morlgagee of Yacindebiedness hereby secured or any trunsferee
thereof, shuhl be innnedhately due and payable. This fee is automal lcally wiived if the assumer is exempt unde the
provisions of W8 LLS.C, 1829 (h).

(b} ASSUME [TON PROCESSING CHARGL: Upon application For aenroval 1o nllow nssumptian and transfer
of this loan, @ processing Fee may be charged by the mortgagee or its nuthorized nient for determining the creditwaorthiness
of the nssumer and subseguently revising the holder's ownership records whed in dppreoved transfer is completed, The
amount of this charge shall ttot exeeed the maximum estublished by the Veterans' Administration for o loan to which
section 1817A of Chaptet 17, Titie 38, Uinited States Code applics,

() ASSUMP VTON INDUMNUTY LIABILETY: I this obligation iy asswired, then Dhe asstmer hereby ugrees 1o
assume all of the obligations of the veteran under the teems of the Insruments crenting aadsgsuring the loan, including
the obligation of the veteran to indemnify the Vetersns Administration 10 the extent G any cliwim payment wrising
from the guaranty or insurance of the indebtedness created by this inMrument.

IN WITNESS WHERECHE, Mortgagorts) has execulsd this Assumption Policy Rider.

— e (SeEl) \GMFP&W e (Seenil)

Morigagor OAMIEL pELm"N Morigagor

;Q&).C A — (Seal)
Mortgagor

Seal) (/L
Morigagor JACH
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MORTGAGE

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL
OF THE VETERANS ADMINISTRATION OR ITS AUTHORIZED AGENT.
The attached RIDER is made a part of this instrument.

THIS INDENTURE, madc this 28TH day of SEPTEMBER
OANIEL PELOQUIN AND JACQUELINE PELOQUIN , HIS WIFE

. Mortgagor, and

FIREMAN'S FUND UPTGAGE CORPORATION,

a corporation organized ara v xisting under the laws of pELAWARE
Mortyagee.

WITNESSETH: That wherezs the Mortgagor is justy indebted to the Mortgagee, as is evidenced by # cerluin
promissory note excculed and delivered _hy the Mortgagor, in favor of the Mortgagee, und bearlhg even date

herewith, in the principal sum of  GEVENTY SEVEN THOUSAND SEVEN HUNDRED FIFTY AND 00/100

Doliars ($ 77,7%0,00 ) payabi: with interest st the ralc of  NINE AND 500/1000
per centum { g'l‘?oo %) per annum on the unpeid balance until paid,
lee in .

amd made payable 1o thie order of the Mortgagee au itx o

27%9% FARMI NGTON ROAD/P,O. POX 1805, FAPMINGTON HILLS, MICHIGAN 483 .
or at such other place us lhe/hoh?cr may dc.'gigmfle I'v writing, an(rdc veéred or mailed 10 thesgdortnngor; the suid
principa) and inrerest being payable in monthly instulbvents of

X H < TY ] S
S1 %ﬁﬁ? (f \F THREE M{; 77/)‘t9c%lnning on the first duy of NO , 19 , and

“———— 085, VEMBER
continuing on the first day ul’gncl month thereafter until te dote iy fully paid, egsept that the t'lnq:? payment

of principal and interest, If not sooner paid, shall be due and pryanle on the first day of

OCTOBER v 2019 '

NOW, THEREFORL, the suid Mortgagor, for the better securing o7 tie payment ol suid principal sum of
money ond interest and the performance of the covenants and agreements hiriein contalned, does by these pres-
ents MORTOAGE und WARRANT unto the Mortgagee, its successors or assigas,the following described real estate
situate, lying, and being in the county ot COOK uand the
State of lltinois, to wit:

THAT PART OF LOT 8 LYING EASTERLY OF A LINE DRAWN FROM A POINT '™ THE NORTHERLY
LENE OF SAID LOT, 32.21 FEET EASTERLY OF THE NORTHWEST CORMER YHEREOF TO A POINT IN
THE SOUTHERLY LINE OF SAID LOT, 33,48 FEET EASTERLY OF THE SOUTHEAST TORNER THEREOF
IN BLOCK THIRTY ¢30) IN HANOVER HIGHMLAMDS, UNIT HNUMBER FOUR (4) VILLACT OF HAMOVER
PARK , COOK COUNTY, ILLINOIS A SULDIVISION OF PART OF THE NORTHEAST O'& - QUARTER
(1/4) OF SECTION THIRTY OME (31), AND THE SOUTHWEST ONE QUARTER OF SECTICON THIRTY
(30), TOWNSHIP FORTY OME (41) NORTH, RANCC TEM (10), EAST OF THE THIRD PRISSIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF REG!ISTERED IM THE OFFICE OF THE RIG: STRAR
OF TITLE® o LUOK COUNTY, ILLINGIS ON DECEMBER 18, 1964, AS DOCUIMENT NUMBER

-t

2187451,
COMMONLY KNOWN AS3
1132 COUNTRYSIDE DR, HANOVER PARK (L 60103

07-31-207=-040 YOL 187 ,L,L

TOGETHER with all and singular the ienements, heredituments and appurtenances thercunto befonging, and
the rents. issues, and profits thereol; and nil fixtures now or hereafter attached to or used in connection with
the premises heretn described and in addition thereto the following described household appliances, which are,
and shall be deemed to be, fixtures and a part of the realty, and ure o portion of the security for the indebtedress

herein mentioned:

TN R O
'%JJU%TP-;EM"%CQ'

GeYHRn'CECLARE RSt
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¢bJ) Theaggregate of the amounts payable pursuant to subparagraph ¢a) and those payable on the note secured
hereby, shall be paid in a single payment each month, to be applied to the following items in the order stated:
1. ground rents, if any. taxes, assessments, fire, and other hazard insurance premiwms;

11. interest on the note secured hercby; and

11I. amortization of the principal of the said note.
Any deficiency in Lhe amount of any such aggregnte monthly payment shall, unless made good prior
to the due date of the next payment, constitute an event of detault under this Mortgage. At Mortgagee’s
option, Mortgagor will pay a *“*late charge™’ not exceeding four per centum (4%) of any instaltment when
paid more than fifteen (15) days after the due date thereol to cover the extra expense involve:} in han-
dling delinguent payments, but such *late charge’’ shall not be payable out of the proceeds of any sale
made to satisty the indebtedness secured hereby, unless such proceeds are sufficient to discharge the en-
tire indebtedness and all proper costs and expenses secured hercby.

Ir the total of the payments made by the Mortgagor under subpuaragraph (a) of the preceding paragraph shall
exceed the amount of payments actually made by the Mortgagee as Trustee for ground rents, taxes, and assessments,
or insurance premiums, as the case may be, such 2xcess shail be credited on subsequent payments to be made by
the Martgagor for such items or, at the Mortgagee's option as Trustee, shall be refunded to the Mortgagor. If, however,
such monthly payrents shail not be sufticient to pay such items when the same shall become due and payable, the
Morctgagor shail pag-o the Mortgagee as Trustee any amounl necessary Lo make up the deficiency. Such payments
shall be made withip/thirty (30) days after written notice from the Mortgugee stating the amount of the deficiency,
which police may be given by mail, LT at any time the Mortgagor shalil tender to the Mortgagee, in accordance with
the provisions of the notr/sezured hereby, full payment of the entire indebtedness represented thereby, the Morigagee
as Trustee shall, in compatag the amount of such indebtedness, credit to the account of the Mortgagor any credit
balance remaining under thepravisions of subparagraph (a) of the preceding puragraph. If there shall be a default
under any of the provisions of 15 nortgage, resulting in a public sale of the premises covered hereby, orif the Mort-
gugee acquires the property otherwise after default, the Mortgagee as Trustee shall apply. at the time of the com-
mencement of such proceedings or at t%e lime the praperty is otherwise acquired, the amount then remaining to credi
of Morigagor under said subparagraph (8 s a credit on the interest acerued and unpaid and the balance to the prin-
cipal then remaining unpaid under saic not=

AS ADDITIUNAL SECURITY for thepayinent of the indebledness atoresaid the Mortgagor does hereby assign
to the Mortguagee all the rents, issues, and proficsaow due or which may hereafter become due for the use of the
premises hereinabove described. The Mortgagor shall be entitled to collect and retain all of said rents, issues and
profits until default hercunder, EXCEPT rents, barases und royalties resulting from oil, gas or other mineral leases
or conveyances thercof now or hereafter in elfect, The lrasce, assignee or sublessee of such oil, gas or minernl lease
is directed to pay any profits, bonuses, rents, revenues o royallies to the owner of the indebtedness secured herehy,

MORTGAGOR WILL CONTINUOQUSLY maintain hazied insurance, of such type or types and amotits iy
Mortgagee may lrom time to time requite, on the improvementsnsw or hereafter on sufd premises, and excepl when
payment tor all such premiums has theretofore been made, he/she wlilouy promptly when due any premiums therefor,
Al insuranve shatl be carried in companies upproved by the Mortrpee and the policies and renewals thercol shall
be held by the Mortgugee and have attached thereto loss payable cludses in favor of and in form neeeptable 10 the
Mortgagee. (n event of loss Mortgagor will give immediate notice by miil 1 the Mortgagee, who may make proof
of loss if not made promptly by Morlgagor, and cuch insurance company cancsrned is hereby authorlzed and direcied
to make payment Tor such toss directly to the Morigagee instead of 1o the fHorgagor and the Morigagee jointly,
and the insurance proceeds, or any part thereof, may be applicd by the Mortgages/acits option cither to the reduction
of the indebtedness hereby secured or to the restaration or repair of the property vamaged. In event of foreclosure
of this mortgage, or other transfer of title to the morigaged property in extinguishinerv of the indebledness secured
hercby, ali right, title and interest of the Morigagor in and to any insurance policies Laen in force shall pass to the
purchaser or grantee,

IN THE EVENT of default in making sy monthly payment provided tor herein and in theanie secured hereby,
or in cuse of u breach of any other covenunt or ayreement herein stipulated, then the whale el =ald principal sum
remuining wnpaid together with acerued interest thereon, shall, at the election of the Morigagee, witinut-notice, become
immediatety duv und payable.

INTUD L vENT that the whole of said debt is declured) to be due, the Mortgagee shall have the right bnmediate-
ly to foreclose this mortgage, and upon the filing of any bilt for that purpose, the coust in which such bill ix filed
may at any tme thereatter, elther before or after sale, and without notice to the snid Mortgagor, orF any party claim-
ing under said Mortgagor, snd whhout regird 1o the solveney or insulvency at the time of such application for o
receiver, of the person or persons linble for the payment of the indebtedness yecured hereby, und without vegard to
the vitlie of said premises or whether the same shall then be avcupied by the owner of the equity of redemption,
us i homestead, appoint u recelver for the benelit of the Mortgagee, with power {o cullect the rents, fvsues, and profits
of the said premises during the pendency of such fureclosure suit and, in case of sule and o deficiency, during the
full statutary perivd of redemption, wnd such rents, issiey, and profits when collected may be applied toward the
payment of the indebtediiess, vosts, tuxes, insurance, and other items necessury for the protection and preservalion
of the property.

IN CASE OF FORECLOSURE of this mortgage by said Mortgagee in any court of law or equity, o
reasonable sum shall be allowed for the solicitor's fees of the complainunt and for stenographers’ Tees of the
complainant in such proceeding, und also for all outlays for documentary evidence nnd the cost ol s complete abstroct
of title for the purpose of such forectosure; and in case of uny other sult, or legni proceeding, wherein the Morigugee
shudl be macle a party thereto by renson of this mortgage, its costs and expenses, and the reasonable Fees and churges
of the attorneys or solicllors of the Morigagee, so made parties, for services {n such sult or proveed-

11626
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