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The First Nationat Bank of Chicago ' 8
Equity Credit Line L&g~‘bv\\gk\0\¥\~‘3‘ Mortgage

THIS MORTGAGE ("Security Instrument’} Is given on T :,1898 .The méﬂgagor
js Michael J. Flaherty snd wife Mary K. Flaherty as Joint. .

_ _ — (“Borrower”}.
This Security Instrument is glven to The First National Bank of Chicago, which is a national banking
association, and whose address ts One First National'Plaza, Chicago, Itinois 60670 (“Lender”). Borrower
owaes Lender the maximum principal sumn of D _THOUSA 100

Dollars (U.S. $§_.—_24,000.00 ), or the aggregate unpaid amount of all loans made by Lender
pursuant to that certain Equit;’ Sredit Line Agreement {“Agreement”) of even date herawith whicheveris
Jess. This debt is evidenced by the Agresment executed by Borrower dated the same date as this
Security Instrument which Agresment provides for monthly interest payments, with the full debt, if. not
paid earlier, due and payabla on demand.after seven years from.the date of this morigags. The Lander
will provide the Borrower with a final payment notice at least 90 days before ihe final payment must be
made. The Adreement provides that [oans may be made from tima to time (out in no event later than
20 years frurm the date hereof) not to exceed the above stated maximum ammount outstanding at-any one
time. All futureloans will have the same priority as the original loan. This Security Instrument secures
to Lender: (a) fne repayment of the debt evidenced by the Agreement, with. interest, and all renewals,
extenslons and+radifications; (b) the payment of all other sums, with interast, advanced under para-
graph 6 to protant the securlty of this Security Instrument; and {(c) the performance.of Borrower's
convenants and agiewnents under this Security Instrument and the Agreement. For this purpose, Bor-

rower does hereby mo:(gsge, grant and convey ta Lendér the following described propetty located
in i . Cook ' : - . _County, lllinois:

LOT 25 AND LOT 26 (FACEPT NORTH.17 FEET THERECF )} IN BLOCK 6 .IN THE
SUBRIVISION OF BECTICW 18, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, (EXCEPT THE SOUTHWEST 1/4 OF THE NORTHEAST
1/4 OF. THE SOUTHEAST 1/< OF THE NORTHWEST 1/4 ANRD THE EAST 1/2 OF
THE SOUTHEAST 1/4 OF SAIL SeCTION 19, TOWNSHIP 40 NORTH, RANGE 14,
LYING EAST OF THE THIRD PRIFCIPAL MERIDIAN .IN COOK COUNTY, ILLINOIS.

Permanent Tax Number:. 13-18~107-014-0000,
which has the address of 3805 N. Saeé::nL_ -
liinols i tzsl;: ca—"—"—-'m.) - (“FrOiiéﬂy Addre.e;.s".‘);. "

. TOGETHER WITH all the improvements now or heréafie: erected on the property, and all easemonts,
rights, appurienances, rents, royallles, mineral, oil and gzs r’gbts and profits, water rights and stock and
alt fixturés now-or hereafter a part of the property. Al replaciivents and additions shall also be covered
by this Security instrument.All of the foregoing is referred to in *tas Sécu_rlty‘lhstrqmém"as the“Propert'yg"

Chicg_&o‘, o
) =T

BORROWER COVENANTS that Borrower Is lawfutly selsed of {'ie estale hereby conveyed and
has the right to mortgage, grant and convey the Property and that the f:onerty is unencumbered, except
for encumbrances of record. Borrawer warrants and will defend generally 13 Yitle to the Property agalnst
g!é claims and demands, subject to any snhcumbrances of record, Ther<.is a prior martgage from

rrower to : i I : L T

dated 11 /23 /84and recorded as document numberlRIA07 485

. COVENANTS. Borrower and Lender covenant and agree as follows: - o I 90
1. Payment of Principsl and Interest. Borrower shall promptly pay when due the principal 0t und inter-
est on the debt evidenced by the -Agreement. - P :

2. of Payments. All payments recaived by Lender shall be applied to the annual fee, then 1o
billed and unpald interést, then 1o princlpal; and'then to accrued and unbi.!le(_ijir'ﬂe‘_ﬂé;‘sl;’v L

a. Charges; Lisns. Borrower shall pay all taxes, assessments, charges, fines and impositions attribut-
able to the Property which may attain priority over this Security Instrument, and leasehold payments.or.
ground rents, if any. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this' paragraph. The Borrower shall“make these: payrients directly, and’ promptly furmish’to Lender
receipts evidencing the payments. o o ’

. Borrower shall promptly discharge any lien which has priority over this Security Instrument other than
tha prior mortgage described above, unless Borrower: (@) agrees in writing to the payment of the obliga-
tion secured by the lien in.a manner acceptable to Lender; (b} contests in good faith the lien by, or
defends against enforcement ol the.lien in, legal praceedinga which in the Lender's opinion operate to
prevent the enforcement of the llen or forfeiture of any part of the Propeniy, or (c) secures from the.halder
of ine lien an agreement satisfactory to Lender subordinating the Vien to this Security Instrument. if
Lender detarmines that any part of the:Property is subject 1o a lien‘which may attain priority overthis
Security Instrument, Lender mag give Borrower a notice identifying the lien. Borrowar shall-satiafy the
lian or take one or more .of the actions set forth above within 10 days of the giving of notice.
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4. Haxard insurance. Borrower shait keep the improvemnents now existing or hereafler erected on the
Property insurad agalnst loss by, fire, hazards included within the term:"'extended coverage” and any
other huzards for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier praviding the insurance shail be chosen
by Borrower subjecr to Lender's approval which shal} not be unreasonab!y withheld.

All insurance poiicies and renewals shall be, accaptable ta Lender and shali include a standard mort-
gage clauss. Lender shall have the right to hotd the. policles and renewals. if Lender reguires, Borrower
shall promptly give o Lender all receipts of paid prermums and renewa) notices. In the evant of loss,
Borrower shall glve. prompt notice.to the insurance carrier and Lender, Lender may make proot ot 10ss if
not made prosnptly by Borrower.

Unless Lender and Borrower otherwlse agrée ln writing, Insurance proceeds shall be applied to resto.
ration or repair of the Property damaged, if the restoration or repair Is economically feasible and Lender's
security is not fessened. It the restoration or repair is not economically feasibie or Lender's security
wouid be lesseariad, the insurance proceeds shall be applied to the sums secured hy this Securlty Instru-
ment, whatker o/ not then due, with any excess paid to Borrower, It Borrower abandaons the Property, or
does not answe. within 30 days a notice from Lender that the Fnsurance carrier has offered to settle 3
claim, than L.endcr nay collect the insurance proceeds. Lender may use the procgeds to repair or restore
the Propefty or 10 pry 3ums secured by this Security Instrument, whether or not then due. The 30-day
period will begin wner the notice is given,

1funder paragraph 19ihs P “roperty IS acqurred by Lender, Borrower's right to any insurance poticies ang
proceeds. resuiting from dzmage 10 the Property prior to the acquisition shail pass to Lender to the
extent of the sums securea - this Security Instrument immediately prior to the acquiortlon

5. Preservation and Mainteneiic of Property; Leaseholds. Borrower shall not destroy, damage or.
substantially change- the. Properiy, uliow the Propeny to deteriorate of commit waste. If this Security’
Instrument is on a leasehold, Borrower shall comply with the pravisions of the Jease, and if Barrower '
acquires fea title to the Property, the l¢ asenold-and fee title shail not merge usiless Lender agrees'to the
rmarger in writing. .

8. Fratecticn of Lender's Rights in the Prafmry 1 Borrower faits to parform the covenants and agree- ‘
ments contained in this Security Instrument, orinere is a legal proceeding that may significantly atfecs .
Lender's rights in the Propenty isuch as a procieding ln bankrupicy, protate, for condemnation or te -

enforce laws or regulations), then Lender may do ard poy for whatever is neceasary to.protect the vaius
of the Properly and Lender’s rights in the Properny. Lender's actions may inciude paying any sums

secured by a lien which has priority over this Security 118t ument, appearing in courl, payingreasonable
attorney’s feas and entering on the Property 1 {s] make fepaira. Aithough :.ender may take action under thfs
paragraph; Lender does not-have to'do'so.’

Any amounts disbursed by Lender under thrs paragraph 'rulr become addmonal debt of Borrower
secured by this Security instrument. Unless Borrower and Lendar/a5ree 1o other terms of payment, these
amounts shall bear interest from the date of disbursement at tne Agr -ment rate and shall be payable,
with interest, upon notice from Lender to Borrower requesting paynient.

7. Inspection. Lender or its agent may make reasonabie entries upon spoinspections of the Property. .
Lender shali give Borrawer notice at the time of or prior to an inspection specifving reasonable causa for

the inspection.

8. Condsmnation. The proceeds ot any award or claim for damages, direct br'ean ;equentla: in con-
nection with any condemnation or other taking ot any part of the Praperty, or for corweyance in lieu of
condemnation, are hereby assignea and shall be paid 1o Lender.

In the event of a total taking of the Property, the proceeds shall be appiied to the sun=GeCured by this
Securlty Instrumarit, whether or not then due, with any excess paid to Borrower. In the ever (ot a partial
taking of the Propenrty, unless Borrower and Lendes othsrwise agrae n writing, the sums securzad by this
Security Instrument shall be reduced by the amountof the ?rocaeds muitiplied by the followl g iraction:
{a) the tatal amount of the sums secured immedlately before. the taking,: divided by (b) the. fair 7.arket
value of the Property immediately before the taking. Any balance shall be paid to Borrower,

1 the Property.is abandoned by Borrower, or if, alter notice by Lender to Borrawer that the condemnor -
offers to make an award or seitle a claim for damages, Borrower fails to respond to Lender within 30 days,
after the date the notice is given, Lender is avthorized to collect and apply the proc,eeds, at its option,
ehhubmaﬂon or repeairof the Property or tothe sums secured’ by this Securrty lnstrurnent whather
or not then’ due

8. Borrower Not Released; Forbearance By Lendsr Nat a Waiver. Extension. of the tisne for paymant or
modification of amortization of the sums secured by this Security instrument grantad by Lander ta any.
successor in interest of Barrower shall not operate to reiease the hability of the original Borrower or Bor-
rower's successors in interest. Lender shali not be required {o commence proceedings against any suc-
cessor in interest or refuse to exiend time for payment or otharwise modify armoriization of the sums
secured by this Security instrument by reason of any demand made by the original Borrowear or Borrow-:
ar's suceessors in interast. Any forbearance by Lender in exercising any right or remedy shall notbe a
waiver of or preclude the exercise of any right of remedy.

10. Successors and Assigns Bound; Joint and Seversal Liability; Co-signers. The covenants and
agreements. of this Security Instrument shail bind and benefit the successors and assigns of Lenderand .
Borrower, subject to the provisions cf paragraph 16. Borrower's covenants and agreaments shall be joint.
and several. Any Borrower who co-signs this Security instrument but does not execute the Agreement;
{a} is co-signing this Security instrument only to mortgage, grant and convey that Barrower's interest in
the Property under the terms of this Security instrument; (b) is not personaily obligated to pay the sums
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secured. by this Security instrument; and (c) agrees.that Lender.and.any. other, Borrower may. agree 1o,

extend, modify, forbear.or make any. accommodations with regard to the terms of this:Security Instru-

ment or.ihe Agreement without that Borrower's Consent.; .- ..+ ... boroo oo e s wniae s o,
-~ 11.Losn Charges. If the loan secured:by thia:Security: Instrument-is sublect to a lawwhich sets max-
imum Ican charges, and that law.is finally:interpreted:so that the Interest.or otherloan.charpes colliected:
or to be collected in‘connection with the loan.exceed the.permitied limits, then: (a):any.such loanicharge.
shall be reduced by the amount necessary.toireduce the charge to the permtited timji;and:{b} any sums:
already collected from Borrower which exceeded permitted limits will be refunded to Borrower, Lender
may chioose'to make this refund by redicing the principal Gwed'inder the Agréement or by making a
direct payment to Borrower. If a refund reduces principal, the fédUction will be treated as a'partial prepay-
ment without any prepayment charge under the Agreement.- : o : :

- 12. Legisiation Atfecting Lender's Rights. if enactment.or.expiration:of.applicable laws:has.the effect
of rendering:any. provision of the Agreement or this: Security/instrurent unentorceable.according to.its.
terms;:Lenrar,; al -its option; may require immediate payment in:fuli of ali:sums secured by this.Secuiity.
instrumernt and may invoke any remedies permitied:by paragraph-18..If. Lender sxercises-this option;
Lender shan take the steps specified in the second paragraph of paragraph 18, .

13. Notices Ary notice to Borrower provided for in this Security instrument shali. be given by.delivering.
it or by mailing it oy first class mail unless applicable law requires use of another method, The notice
shal! be directed i the Property Address or any other address Borrower designates by notice to Lender.
Any notice to Lencer.sha!l be given by first class mail to Lender's address stated herein or any other:
address Lender desighatss by notice to Borrower: Any. notice provided for, In:this Sécurity Instrurment:
shall be deemed to have heen given to Borrower or Lender when given as provided In this paragraph.

14. Governing Law; Severab:iity. This Security Iastrument shall be governed by federal law and.the law
of lilinois. In the event that anv provision or clauss of this Security Instrumeant or the Agreement conflicts.
with appiicable law, such coni’ct shall not affect other provisions of this Security-Instrumant or the
Agresment which can be given effest without the conflicling provision. To this end the provisions of this
Securlly Instrument and.the Agreement are declared {o be severable.. . BN '

15. Borrower's Copy. Each Borrowel sh2!1 be given one conformed copy of the Agreement and of this
Securlty Instrument. 8 ]

16. Transter of the Property or a Beneticia;Interest in Borrower; Due on.Sale. If all or.any part of the
Property or any interest in it is sold or, transferreu (or if 4 beneficidl interest in Bofrower is'sold or trans-
ferred and Botrowef |s pol a natural person) ithout Lénder's prior written consent, Lender may, at
its option’ require immedtate payment tni full of an Lur1s secured by this Security Instrument. However,
this option shall not be exercised by Lender if exerclZe'is prohibited by federal law as of the date of this
Security instrument. oo ' -

If Lender exercises this option, Lender shall give Borrewsr notice of acceleration. The notice shall
provide a parlod of not less than 30 days from the date the noti e is delivered or mailed within which Bor-
rower must pay-all sums secured by this Security Instrumerd it-Borrawer tails to pay these sums prigrio
the expiration of this period, Lender’ may-invoke any remedies Jermitted by.this Securty Instrument
without further notice or demand.on Borrower, .

17. Borrower's Right to Reinstate. |f Barrower meels.ceraln condit/ons, Borrower shall-have the right
to have enforcement of this Security Instrument discontinued al.any time pridr to the entry of a judgment
enforcing.this Security Instrumsent. Those conditions.are. that Borrower: () pays Lender ail sums which
then would be due under this Security Instrument.and:the-Agreement had:o ieceleration.occurred; (b)
cures any default of any othar covenants or.agreements; (c) pays-all.expensex.incurred in enfojcing this
Security Instrument, inciuding, but.not limited to, reasonabie attorneys’: fees; (d) (akas; such action as
Lender may reascnably require to assure that the lien of 1his Security Instrument, Ler.dzys.rights in the
Property and Borrower's cbligation to pay the sims secured by this Security Instruman’ shail continue
unchanged; -and’ (e} not use- this provision more frequiently’: than ohce''every five' vears.- Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hergby ghall remain
fully effective-as if ho acceleration had occurred. However, this right to reinstate shall noi anply in the
case of acceleration under paragraphs 12 or 16.- ‘

18. Prior Mortgage. Borrower shall not be in default of any provision of any prior mortgage.

ADDITIONAL CONVENANTS. Borrower. and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give hotice 1o Borrower prior to acceleration following: (a)
Borrower's breach of any covenant or agreement In this Security Instrument (but not prior to acceleration
under paragraphs 12 and 16 uniess applicable law provides otherwise) or the Agreemant or (b) Lender's
good faith beilef that the prospect of payment or performance is impaired. The notice shall specify: (a) the
detault; {(b) the action required to cure the default; (¢) & date, not less than 3¢ days from the date the notice
is given to Borrawer, by which the default must be cured; and (d) that fallure o cure the default on or
before the date specified in the notice may result in acceleration of the sums secured by this Security

_ Instrument, foreciosure by judicial proceeding and sate af the Property. The notice shall further inform

. Borrower of the right to reinstate after acceleration and the right tc agsert in the foreclosure proceading
the nonexistence of a default or any other defense of Borrower to acceleration and foreclusure. If the
detault Is not cured, or the reason for the belief that the prospect of payment or performance Is Impaired is
not corrected, on or before the date spacified in the notice, Lender at its option may requires immediate
payment in full of all sums secured by this Security Instrument without further demand and may foreclose
this Sscurity Instrument by judicial proceeding. Lender shall be entitled to coliect all expenses incurred In
legal procesdings pursuing the remedies provided in this paragraph 18, Including, but not limited to, rea-
sonsbis attormeys' fees and costs of title evidence. -
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20. Lander in Possession. Upon acceleration under paragraph 19 or abandonment of the Proparty and at.
any time prior to the expiration of any pariod of redemption following judicial sale, Lender {(In person; by
agent ar by fudicially appointed receiver) shall be entitied 10 enter upon, take possession of andmanage
the Property and to collect tha rents of tha Property Inciuding those past duse. Any rents coilected
by Lender or the receiver shail be appiied first to payment of the costs of management of the Property
and collection of rents, including, but not limited to, receiver's fees, premiums on receiver's bonds and
roasonab!e attomeys’ fees, and then 1o the sums secured by this Security lnstrumant

21. Releass. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Inatrument without charge 10 Borrower.

22. Welver of Homestead. Borrower waives all right of homestead exemptlon in tha Property.

23. Riders to this Securily Instrument. If one or more riders are executed by Borrower and recorded
together with this Securlty Instrument, the covenants and agreements of each such rider shal! be
incorporated Into and shall amend and supplement the covenants and agreemenis oi this Security
instrument 2 b the rider{s) were a part of this Securtty Instrument.

BY SIGNING 2ZELOW Borrower sccepta and agrees to the terms and covenants contained in this
Sscurity Instrum .mn) and In any rider(s) executod by Borrowar and recorded with it.

1'&w/adow Thia Line For Acknowlegment)—
i

Roedun~T0"

This Document Prepared By: Ve ronica Rhodes
Egqui’ly Credit Center
The JTirst National Bank of Chicago
Sulte (432 . .
Chicago, 14 606?0

STATE OF ILLINOIS, QoA County sr. -
[, CHmeiEl 4 /f’ e a Notary Public in-ard for sa!d county and state, do

b?_?bycenl\‘y that_nishaﬁl_al_mhem_m_ﬁamﬁh_r_e hevty, hia_

personally known to me to be the aame person{s) whosse ‘namel{s) __am______subscribeg?go- ;he

foregoing Instrument, appeared before me this day in person, and acknowladand that
signed and deiiverad the sald Instrument as _ﬁf_fﬁ_fru and voluntary a.t; for the uses and

pufposes therein set forth. w,
. / 7:6/ day of /&?W

Given under my hand and officlal seal, this

My Commission expires: 2 7
Les 7, ~ Nofary Fublic,
ENOWE SN

ornc!n ssu 1

CHARLES ROTATLINM
Nmar; Pubdic, State 3i Jikonis

T My cgmmlb,mn Lx‘nr‘is T2-7-5

382930;

Pt
t ;
[

}
!
|
|

o
4
B

1mga OCT -2 MO 37

qQL MO3ELET BRI
A eTR A OF TITLES

m e e e v o et ———

'. xfmw 78y

s
it

1
Suﬂpmtted by

fi%ain 3




